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Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F

A (USSEEIT) 97,690 94,827 106,966 120,349 139,308
EEER (USSEEITD) 17,450 17,094 19,563 22,808 29,244
EXEFE (USSEET) 7,076 4,355 2,869 5,021 9,749
EBITDA (US$EEIT) 12,444 10,503 9,616 13,147 19,125
R&FF (USSEET) 8,419 5,858 5,652 7,245 11,480
BIREES (USS) 242 1.45 1.59 2.02 3.15
SYULREK (%) 0.9 (2.9 12.8 12.5 15.8
BREBHIZEE (%) (22.6) (40.0) 9.7 26.6 56.2
EFK (%) 17.9 18.0 18.3 19.0 21.0
BT ZEK (%) 7.2 46 2.7 4.2 7.0
EBITDA margin (%) 12.7 11.1 9.0 10.9 13.7
PEEL (%) Net cash Net cash Net cash 3.2 3.2
B SRR AR (%) 9.9 4.6 3.2 3.8 5.9
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1: 2Q26 AR5 3Q26 EFAUSIE vs. miiEHH:

2Q26 3Q26F
EEESm WEB HEMREfM ZR (%) QoQ(%) YoY(%) THBEHRE ZER(%)! BIE# (ZIFA] ZHiE (%)  QoQ (%) YoY (%) THIBH# ZER(%)
= 28,236 24,103 17.1 26.1 25.5 26,313 73 27,054 25,601 5.7 (4.2) (3.7 27,381 (1.2)
EF 4,751 4,805 (1.1) 0.7 22.5 5113 (7.1) 4,752 5,098 (6.8) 0.0 (6.0) 5,279 (10.0)
el 398 1,141 (65.1) (57.7) (56.9) 1,388 (71.3) 613 1,49 (59.1) 53.9 (62.3) 1,587 (61.4)
prkeyeil 1,155 1,652 (30.1) (20.5) (17.1) 1,810 (36.2) 1,392 1,876 (25.8) 20.5 0.1) 1,867 (25.4)
BIREER (Z25T) 0.33 0.47 (30.0) (20.6) (17.6) 0.50 (34.7) 0.39 0.53 (25.7) 20.4 (0.8) 0.53 (25.7)
EFIZ (%) 16.8 19.9  (3.1)ppts (4.3)ppts  (0.4) ppts 19.4  (2.6) ppts 17.6 19.9  (2.4)ppts 0.7 ppts  (0.4) ppts 19.3  (1.7) ppts
EFEK (%) 1.4 47  (3.3)ppts  (2.8)ppts  (2.7) ppts 5.3 (3.9) ppts 23 58 (3.6)ppts 0.9 ppts (3.5) ppts 5.8 (3.5 ppts
SPFER (%) 4.1 6.9 (2.8)ppts (2.4)ppts (2.1) ppts 6.9 (2.8)ppts 5.1 73  (2.2)ppts 1.1 ppts 0.2 ppts 6.8 (1.7) ppts
BRI E - Bloomberg : g]E
2: 2026-28 FEEHAMEIE vs. HIBFH
2026F 2027F 2028F
BH8ET BE#% IS R (%)  YoY (%) TEHts ZH(%)| BE#® SEs JE (%) Yoy (%) mHBHE FFE (%) BEH BES FE (%) YoY (%) fEHE ER(%
S 106,966 99,103 7.9 128 104,417 2.4 120,349 115,554 4.1 125 119,730 0.5) 139,308 129,883 73 158 139,874 (0.4)
EF 19,563 20,025 (23) 14.4 20,668 (53)] 22,808 23,347 (23) 16.6 24,069 (5.2) 29,244 28,835 1.4 282 29,556 (1.
BRI 2,869 5,199 (44.8) (34.1) 5,958 (51.8)] 5021 7,630 (34.2) 75.0 8,292 (39.4) 9,749 12,939 (24.7) 94.1 12,059 (19.2)
RgSF 5,652 6,991 (19.2) 10.5 6,897 (18.0) 7,245 9,164 (20.9) 282 8,787 (17.5) 11,480 13,752 (16.5) 58.5 12,276 (6.5)
BRER &) 1.59 1.97 (19.1) 9.7 1.98 (19.5) 2.02 2.55 (20.9) 26.6 251 (19.6) 3.15 3.78 (16.7) 56.2 3.46 (8.9)
EFIE (%) 183 202 (1.9)ppts 0.3 ppts 19.8 (1.5 ppts 19.0 20.2 (1.3)ppts 0.7 ppts 201 (1.2) ppts 21.0 222 (1.2)ppts 2.0 ppts 211 (0.1) ppts
B (%) 2.7 52 (2.6)ppts (1.9)ppts 57  (3.0) ppts 42 6.6 (2.4)ppts 1.5 ppts 6.9 (2.8 ppts 7.0 100 (3.0)ppts 2.8 ppts 8.6 (1.6 ppts
SRR (%) 5.3 7.1 (1.8)ppts (0.1) ppts 6.6 (1.3)ppts 6.0 7.9 (1.9)ppts 0.7 ppts 7.3 (1.3) ppts 8.2 10.6  (2.3)ppts 2.2 ppts 8.8 (0.5 ppts
BRI E - Bloomberg : FE
3: 2026-28 FEEEHHETRIGIZIE
2026F 2027F 2028F
L] BIE#® 1BIERI 5408 (%) YoY (%) BIER 1BIER IS (%) YoY (%) EIER 1SIERT  F8IE (%) YoY (%)
SEtiEE 1,807,199 1,588,123 13.8 10.5 1,971,615 1,841,880 7.0 9.1 2,164,100 1,916,400 12.9 9.8
Model S/X 22,296 25,732 (13.4) (18.1) 0 0 - (100.0) 0 0 - -
Model 3/Y 1,769,655 1,546,893 14.4 11.6 1,955,000 1,822,500 73 10.5 2,105,000 1,835,000 14.7 7.7
Model 2 0 0 - - 0 0 - - 38,000 38,000 0.0 -
Cybertruck 15,198 15,398 (1.3) 0.0 16,000 16,000 0.0 5.3 16,000 16,000 0.0 0.0
Semi 50 100 (50.0) - 530 530 0.0 960.0 1,000 1,000 0.0 88.7
Cybercab 0 0 - - 0 2,500 (100.0) - 50 26,000 (99.8)
4: SOTP EFMREZ (REE
2030F E WG PSR mE
(BEE=ET) (BE®=ET)
SREE TS (FOBRFSD) 96,896 4.5 436,032
FSD+Robotaxi 14,735 35 515,741
BEs A MRS 20,500 40 820,000
BER RS 26,912 7.5 201,843
Hith 27,11 1.5 40,667
R 2,014,283
MIRX 9.0%
HIREMEBE=ET) 1,623,881
EN BB EER) 3,690
NREHREEEET) 440
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