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& 1: 3Q25 B4¥RER 4Q25 BHAUEIE vs. iR

3Q25 4Q25F
BEXT WIES  SERAfS ZR (%)  QoQ(%) YoY(%) MBHE ZHHA(%) BIEfE (BIEAl FUE (%) QoQ(%) YoY (%) MHHAE ZE(%)
2 28,095 26,248 7.0 24.9 11.6 26,365 6.6 25860 23,761 8.8 (8.0) 0.6 25,442 1.6
E7 5,054 4,765 6.1 30.3 1.1 4,524 1.7 4,528 3,949 14.7 (10.4) 8.4 4,150 9.1
e 1,624 1,799 (9.7) 75.9 (40.2) 1,645 (13) 1,425 1,146 244 (12.2) (10.0) 1,326 75
prscyezail 1,770 2,161 (18.1) 27.1 (29.3) 1,906 (7.1) 1,911 1,637 16.7 7.9 (25.5) 1,637 16.7
SRR (325T) 0.50 0.61 (18.1) 26.8 (29.9) 0.54 (7.0) 0.54 0.46 16.7 7.8 (25.8) 0.46 16.7
EFZE (%) 18.0 18.2  (0.2)ppts 0.8 ppts  (1.9) ppts 17.2 0.8 ppts 17.5 16.6 0.9 ppts (0.5) ppts 1.3 ppts 16.3 1.2 ppts
K (%) 5.8 6.9 (1.1)ppts 1.7 ppts  (5.0) ppts 6.2 (0.5) ppts 5.5 48 0.7 ppts  (0.3)ppts  (0.6) ppts 52 0.3 ppts
FBEZE (%) 6.3 8.2 (1.9)ppts 0.1 ppts  (3.6) ppts 7.2 (0.9) ppts 7.4 6.9 0.5 ppts 1.1 ppts  (2.6) ppts 6.4 1.0 ppts
BRI - Bloomberg : F]E
2: 2025-27 FEHREIE vs. TR
2025F 2026F 2027F
BEET BIEfR {SIER] TS (%) YoY (%) THMHIR £R(%) BIEHR (BIEAl JIE (%) YoY (%) MM ZH(%) 1SIEHR SIEAT F9I8 (%) YoY (%) THMHE ZR(%)
=i 95,786 91,840 43 (1.9) 94,582 13§ 104,511 101,396 3.1 9.1 109,494 (4.6) 119,786 119,285 0.4 14.6 130,595 (8.3)
ER 16,613 15,746 5.5 (4.8) 16,084 33} 19,872 18,492 7.5 19.6 19,278 3.1 24,865 23,891 4.1 251 24,202 2.7
BERIH 4,371 4,267 2.4 (38.2) 4,808 (9.1) 7,207 7,592 (5.1) 64.9 7,678 (6.1) 11,295 12,158 (7.1) 56.7 11,739 (3.8)
RiLER 6,008 6,125 (1.9) (29.0) 5,795 37 9,088 8,928 1.8 51.3 8,180 1.1 12,785 12,643 1.1 40.7 11,357 12,6
SIRERBER (3=7T) 1.70 1.74 (1.9) (29.5) 1.75 (2.6) 2.56 2.52 1.7 50.5 2.42 6.0 3.59 3.55 1.1 39.9 3.36 6.8
EFIE (%) 17.3 17.1 0.2 ppts  (0.5) ppts 17.0 03 ppts 19.0 18.2 0.8 ppts 1.7 ppts 17.6 1.4 ppts 20.8 20.0 0.7 ppts 1.7 ppts 18.5 2.2 ppts
EFIZR (%) 4.6 46 (0.1)ppts (2.7) ppts 5.1 (0.5 ppts 6.9 7.5 (0.6)ppts 2.3 ppts 7.0 (0.1) ppts 9.4 10.2 (0.8)ppts 2.5 ppts 9.0 0.4 ppts
FEFIZR (%) 6.3 6.7 (0.4) ppts_ (2.4) ppts 6.1 0.1 ppts 8.7 8.8 (0.1)ppts 2.4 ppts 7.5 1.2 ppts 10.7 10.6 0.1 ppts 2.0 ppts 8.7 2.0 ppts
BERAE - Bloomberg : F]E
3: 2025-27 FEENEHRERSISIE
2025F 2026F 2027F
L] BIE®  {EIEBI  FHIE (%) YoY(%) fBIF®  EIEEI EHIE (%) YoY (%) 1BIEER  EIEAL  SHIE (%) YoY (%)
SEtAE 1,676,952 1,566,853 7.0 (6.3) 1,790,150 1,702,150 5.2 6.8 1,996,250 1,997,750 (0.1) 1.5
Model S/X 28,566 27,817 2.7 (38.7) 31,000 31,000 0.0 8.5 32,000 32,000 0.0 3.2
Model 3/Y 1,623,694 1,487,528 9.2 (4.7) 1,730,000 1,445,000 19.7 6.5 1,867,500 1,550,000 20.5 7.9
Model 2 0 30,000 (100.0) - 0 185,000 (100.0) - 50,000 340,000 (85.3) -
Cybertruck 24,642 21,458 14.8 0.0 28,000 37,000 (24.3) 13.6 38,000 46,000 (17.4) 35.7
Semi 50 50 0.0 - 1,000 1,000 0.0 1,900.0 1,000 1,000 0.0 0.0
Cybercab 0 0 - - 0 3,000 (100.0) - 7,000 28,000 (75.0)
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5 E8 £ 35 (F0BR FSD) 99,837 5 499,184
FSD+Robotaxi 17,980 35 629,292
H22 A FERIE S 20,500 40 820,000
EEEE S 27,461 10 274,614
Hil 23,421 1.5 35,131
RA0 2,258,222
PIR=E 8.5%
FiREMEBERZET) 1,767,980
R ERE(EER) 3,606
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5: REERFIRE

1Q24 2Q24 3Q24  4Q24 1Q25 2Q25 3Q25 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F
BENER = (T 386.8  444.0 4629  495.6 336.7 384.1 497.1 459.1 413.2 4452 4659  466.0
AEEIR (EEET) 16,936 18,988 19,277 19,106 13,372 16,222 20,788 18,5539 16,642 18,047 19,046 19,240
ASP (F=7T) 43.8 42.8 41.6 38.6 39.7 42.2 41.8 40.4 40.3 40.5 40.9 41.3
BEMIRHA (FZ=51) 36.6 36.5 34.5 333 34.8 35.9 35.4 34.5 343 343 34.1 34.1
SREEEFRSEMEK (%) 16.4 14.6 17.1 13.6 12.5 15.0 15.4 14.6 14.9 15.4 16.5 17.3
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