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Visa Inc Vs 53 44 74 37
Mastercard Inc MAUS 78 78 73 82
Block Inc XYZUS 44 70 38 31
PayPal PYPLUS 78 68 82 80
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EFHERTET (YEEZESE Visa(V US) ~ MasterCard(MA US) ~ Block(XYZ
US) ~ PayPal(PYPL US)& Robinhood(HOOD US) A C2Q26 BF3R -

B Yoaking

V/IMA : HBHREIRR SH#FER » VAS BEREBHEFERIE -V 3Q
FY26(BZEEIERR 9 A)S2ZE WK A% EPS IR EETEHA 2/3% » FY26 BAHIE
XBRFIEBERL1E 0.5ppts : MA 2Q26 =K %% EPS EIRTEHA
2/6% » FY26 BFAIFEUNEIBER FE 0.5ppts » non-GAAP ZEEFTIEXK
F1Z 1ppts o @EEES : (1) VIMA BB LHERISRE - V 2IRZUE/MA £
Ik GDV EEERDBIFIZ 10%/8% » EEiEXFZ2IIFIE 12% » VEHERS
WAFIE 6% » SNERBRRZESAFEZE » MA SZHIGERSEN
GCC BIR¥ANIRBEZHEIZEHA 5 2) VIMA K= VAS BEEEXRFIE
34%/18% » FEWSLE 33%/41% » V -+ - NEREARZERZDEE 4
ZWE 20%+ MA BIBEZL ~ B0E  BEBSZEHREEOEFE : 3)
V/IMA 19282 OpenUSD ARER » V #HIEESHES - BERAEERNIETE
BF 5 » MARIZE B BVNK 82 Agent Pay 2L IS EB RIBZ(TIRE -
XYZ/PYPL : XYZ R REVER HEFTFEE) - PYPL RINSIRFEFFLLIE - XYZ
2Q26 Rule of x (GP F & + Adj.OPI/GP)52%E2 FZ#FF » pY REER{DitERr
SR - 2026 Rule of x BZAI E{Z 3ppts &£ 49% > FRE=ZEEIR Cash App
MTA T8 3% (8 28R 1ppts) ~ Square GPV THIE 13% 8 P45 » 1218
R EBER L Neighborhoods ~ IHE BB RHIBHERFENE - PYPL
2Q26 ZW K A% EPS {BFRTEEA 3/8% » TPV EIEERTIE 9% C=H0E
1ppts » EP Branded Checkout TPV ETEEZRTEIT 2% B 15 » ZERX
INVEIREFEEIETE - BIBE LZ FY26 A% EPS BFHl 3% » REGEE
HR » Wi#% Branded Checkout TPV B8l I 58 £ &I TE b XK@ 1 EN 1L -
HOOD : FBAIMBRIRRER » i 7 BIREARINBZZEEEM#E - HOOD
2Q26 SN K5 % EBITDA D RIKXETSTERA/EISTEER 18% » MEEFIERR
FEHREEZREBAFHIR —RIENE : IIBEWS TR 38%IEEFKIT -
FERITHZUA US$156mn ~ 18 10+EAEET =R » /B US$21.7bn BIFT
S > Gold EIRP &I 39% - Qa4 FY26 2XBRABITE 1.4% 2
US$2.73bn » it 7 BB EFEEK US$4bn ~ 112 SEENINEE » 3Q26
ERGEEERAESODE HRAZREBATNISZSEESEIEE » & Agentic
Trading ~ Robinhood Chain & DIV IRER o

wEEE

HIESRIR SERE R VIMA > B1F VIMA (DEREEELUB T EHE
FEBIEIE » CCCA AR ~ Stablecoin/Al Agent BUNIEE 3L » EFESP
g RE R GEIEEDH AR ERROEESR -
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1 EMAREEERRE
KGlI forecast Chg. (%: pts Target price Multiple
. Shrpx Mkt cap New Upside old Chg.
2026 2027 2026 2027 Rating Us$)  (USSbn) (us$) (%) (Us$) (%) New old
Visa (FY ends Sep.) FY26 FY27
Gross revenue (US$mn) 62,399 71,197 (2) 1
Net revenue (US$mn) 44,600 50,701 (2) 1
Operating profit (US$mn) 30,343 34,390 (1) 1 op 370 680 430 16 405 6 FY27 28x PE FY26 31x PE
EBITDA (US$mn) 31,570 35,651 (1) 0 5yr avg. 5yr +0.5std.
Net profit (US$mn) 24,753 27,810 (1) 0
EPS (US$) 13.10 14.99 (0) 1
MasterCard
Gross revenue (US$mn) 60,962 69,211 1 1
Net revenue (US$mn) 37,054 41,950 0 1
Operating profit (US$mn) 22,266 25,196 1 1 op 576 505 690 20 670 3 FY27 31x PE FY26 36x PE
EBITDA (US$mn) 23,573 26,601 1 1 5yr avg. 5yr +0.5std.
Net profit (US$mn) 17,522 19,734 1 1
EPS (US$) 19.87 23.00 2 1
PayPal
Revenue (US$mn) 34,737 36,165 2 2
Gross profit (US$mn) 15,607 15,836 2 1
Operating profit (US$mn) 5,901 5,853 0 (2) FY27 11x PE FY26 11x PE
EBITDA (US$mn) 6,826 6,741 2 (2) N 60 3 6 9 » 18 2yr -1std. 2yr -1std.
Net income (US$mn) 4,722 4,610 0 (1)
EPS (USS) 5.38 5.77 1 (1)
Block
Revenue (US$Smn) 26,025 29,018 (0) (0)
Gross profit (US$mn) 12,480 14,160 1 0
Operating profit (US$mn) 3,457 4,857 2 0 FY27 16x PE FY26 22x PE
EBITDA (US$mn) 4,689 6,330 (10) 0 N & 4 & 8 % © 2yr -1std. 2yr +1std.
Net income (US$mn) 2,506 3,128 3 0
EPS (USS) 4.02 4.97 5 0
BRFE)F - Bloomberg : H]E
Visa IR EH/E

B Visa (VUS) _7h F3Q26 (BAFELERR 9 R) BI# - BEUURFFER EPS (£
BSEIRTEER 2%/3% » MIZEEENERENEE - S FEBIEI0 - FIFA
REEEFEIMHRSEFTET » XKZEFIBHORERL -

B BEISE 5 FAQ26 N US$12b ~ FFIE 12% » KT STEHRR » 2R
Mm*E 66.6% - FI8B 0.3ppts » KT STEH » EPS US$3.4 ~ 18
14% » KT ETRER » BRMAMEES -

B ORLEFR 1) BBURAER EPS DRIFIE 14%/11% ISR FEHA
2%/3% > REZZVE ~ BIRE - RIBEXZEHR VAS RIFEERAN
I8 2) ZICUEFIE 10%8B EZI0R 1ppts » HEZRIK US$4tn :
3) EEXTEFE 10%REFIDR 2ppts » ERF/RREMFZITE
FIL 11%/9% » SH=ER « EE(EIS - Visa Direct & FIFA 18RS
BT 4) BIRUE (RERINIE) T8 12%REFIE Tppts - &
EBRSEHEIE 10%E 72bn >, REHEESZHHEFT : 5) BFERZS
WAEBFIE 6%  REANERBSENRERESAHN  MIFERFE
KBIEREETS + 6) Data Processing EIRTFIB 17 % SRR ERZHEETIE
10% » BB EE ~ NBIERIBERBERAMZELIZZENRRINERRK
B 7) VAS EEERSINEIZ 34%%F US$3.8bn » LI AXERBHESIIN
& B £ - INEEEARZERBEE 4 TRERE 20%+ TS
RiIFER FIFA T3 —RIEER -

B Crypto 275 : 1) Visa J0A Open Standard £E235 &) OpenUSD » i
H Visa Stablecoin Platform jlHZEiE5E « Wallet-as-a-Service & A8 ERTS
TEHSHEIR ; 2) L5 15EE Pismo 25 » 371E tokenized deposits ~ K&
B RINRITRIMHEER APl 2858 » B8R Visa IEEHEUIGE BERR
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TR IBEWE BiRHEIE ; 3) SIEBEREARBINA
multi-coin’T\Tﬁﬂi‘E%—n’?: T IhNBeheiRHERI L £ E
BE(LEES] -

|:||||

B ETER 1) Agentic Al EERNESHENE » EABBENFRER
FEREEDR 30 XEE 5 K ~ TIEERREEIIIR 65%+ » i
B2 OpenAl ~ Meta S{EHENIEER ; 2) BEXVHEESREERTS
EZINEFIE 17% » BEINEETERTIZ 13% EZI0E 2ppts
3) Visa Direct RS ZEEFIL 21% » I EEVNEZFEHINNERSIER - 18
STARREIFE BT 30mn+EZ(J/REE ; 4) Visa EHEIE 7% ATl
0% US$563mn EHIE » iSENEMAEHIEASHNEED - ALEHE
FREAR D EEE L RTBERNE -

B 2: Visa F3Q26 F43 & F4Q26 FF | BEMIBHFELLE

V US Equity(FY ends Sep.) 3Q26 4Q26F
Guidance

In Millions of USD Actual C Diff. (%) QoQ (%) YoY (%)  Guidance  Diff. (%) (Mid) C Diff. (%) QoQ (%) YoY (%)
Net Revenue 11,633 11,396 2 4 14 11,291 3 12,011 12,049 0) 3 12

Service 4,922 4,875 1 (1) 14

Data Processing 6,042 5,866 3 9 17

International transaction 3,853 3,912 2) 6 6

Others 1,496 1,366 10 13 46
Gross Revenue 16,313 16,019 2 5 15
Client incentives 4,680 4,628 1 0 18
Key metrics

Total Transactions 90,300 90,226 0 8 8

Processed Transactions 71,662 71,172 1 8 10

Payments Volume FXN YoY 10 9 1 1.1 ppts 1.7 ppts

Cross Border Volume excl. intra-EU FXN YoY 12 1.0 ppts 1.0 ppts

Cross Border Volume FXN YoY 13 1" 2 1.0 ppts 1.0 ppts

Processed Transactions FXN YoY 10 1.0 ppts 0.0 ppts
Total expenses 3,878 3,801 2 (3) 17 3,704 5 4,008 4,000 0 3 "
Operating income 7,755 7,595 2 7 13 7,587 2 8,003 8,049 (1) 3 13
EBITDA 8,122 7,944 2 7 13
Pretax Income 7,720 7,548 2 2 9
Net income 6,296 6,148 2 (1) 8
EPS (US$) 3.32 3.23 3 0 11 3.17 5 3.40 3.45 (1) 2 14
Incentives as % of gross revenue 28.7 28.9 (0.2)ppts 1.3 ppts 0.6 ppts
OP margin (%) 66.7 66.6 0.0 ppts 2.2 ppts (0.8)ppts 67.2  (0.5)ppts 66.6 66.8 (0.2)ppts (0.0)ppts 0.3 ppts
EBITDA margin (%) 69.8 69.7 0.1 ppts 2.4 ppts (0.8)ppts
Net margin (%) 54.1 53.9 0.2 ppts (2.4)ppts (3.2)ppts

EWFIE - Bloomberg : ] &

B 3: Visa ZARIFERETIBIEZ TR E
Operational Performance Metrics through July 21, 2026

2026 U.S. Payments Volume Growth 2026 Processed Transactions Growth

% e

2026 Cross-Border Volume Growth

VISA
BRAE ¢ Visa : S]E
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Mastercard B/ SR EHEE

B Mastercard (MA US) Afh 2Q26 B4R » /2= UNEEFH%EE EPS {21L7EEHA
2%/6% » ZEREHER SLEBNRTE 3%/6% : BABIF5E » 3Q26 13
WL US$9.6bn FIB 12% » KENTSTRE] » HPEESRTASHER 0.5ppts
SPE - FHEEBEERBEE 60.1%F 0.3ppts » KETSTEH » BUNK
S{EEAFIZIZN0 0.5ppts » EIRAFR 0-0.5ppts FEFE -

B SUXEBHAER: ) IURBPENEEEXRFIE 8% » BIREH
3% RZEARBERZE « KZEHEEETRE : 2) ZINV/EE/B
P GDV EEERTFIZ 8%/6%/9% » HEfR Capital One EfZ#% » B
IRERIF GDV F18 8% » REMNBER LAREES » BELEY
wE) ; 3) BIRRXSE/RZEREEHDHITFIE 12%/9% » FFixils CNP
BIRRZZEFIE 20% » REIVZ{I/Token BERE 80%/40%+ : 4)
BEFRXZEFIE 12% - BE 12 BRFHNIG 230mn+3k+F » 1H26
BIEERRSIFERFASIRR 10 FHRBULETIEERZE -

B VASHEZEAEE : 1) VAS FZ2NEEERTFIE 18% » RZEZL
FNREDHE - HESLY BFEMBEIEREETH  2)
Mastercard Threat Intelligence #H 7] 3 28 7mn+ZE 0 £ 5 »
WE 192 BER > HETESLE US$172mn FFENIES : 3) #FH# L
Mastercard Merchant Trust Services s SEFR Al P ZFENE S » [FIKEE
NMRPERS °

B Crypto 18F8 : 1) NIBEBMBZFXZEBE 2 TR 3+E5  2FE
KEA Bitget ~ Kraken &1E ; 2) OpenUSD FB5T12 2026 TEN 4R » BRE
T REER M » Mastercard Nz USDC ~ USDG FHEEHE ; 3)
BVNK ¥E5T 3Q26 TR - MEAZEWNEZEBIREMIEINTDEXRE
B o

B EEEL ) PRISEFE GCCREREHN KRB BEH » RIVEEBEE
TEEINNERMICELEIEI0 5 2) 3Q26 rebates and incentives 537
BB MO BIRALLAIFESTIR SIS 2Q26 » FEEHS{FEFEHNEHY
KIFERE > AIRTERIRS pipeline (DFEE °
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4: Mastercard 2Q26 B4R & 3Q26 BRI ErHiz LR

MA US Equity 2Q26 3Q26F
Guidance
In Millions of USD Actual C Diff. (%) QoQ (%) YoY (%) _ Guidance Diff. (%) (Mid) C Diff. (%) QoQ (%) YoY (%)
Net Revenue 9,277 9,075 2 10 14 9,028 3 9,634 9,647 (0) 4 12
Payment Network 5,451 5,301 3 10 10

Domestic Assessments 3,154 3,063 3 9 13

Cross-Border Assessments 3,460 3,269 6 8 21

Transaction Processing Assessments 4,508 4,447 1 7 14

VAS & Solutions 3,826 3,770 1 n 20

Gross Revenue 15,274 14,855 3 82 17
Rebates and incentives 5,997 5,780 4 22
Key metrics
US GDV ccYoY 5.5 1.3 ppts (0.8)ppts
ROW GDV ccYoY 9.1 0.5 ppts (1.2)ppts
Worldwide GDV ccYoY 8.0 0.7 ppts (1.1)ppts
Switched transaction ccYoY 9.0 0.0 ppts (1.0)ppts
Cross Border Volume ccYoY 12.0 (1.0)ppts (3.0)ppts
Operating expense 3,608 3,619 0) 10 1" 3,602 3,839 3,865
Operating income 5,669 5,470 4 1" 16 5,425 4.5 5,795 5,784 0 2 13
EBITDA 5,978 5,760 4 1 16
Pretax Income 5,486 5,296 4 14 17
Net income 4,500 4,230 6 10 19
EPS (US$) 5.04 4.78 6 10 21
Incentives as % of gross revenue (%) 393 38.9 0.4 ppts 39.3 ppts 1.6 ppts
OP margin (%) 61.1 60.3 0.8 ppts 0.3 ppts 1.2 ppts 60.1 1.0 ppts 60.1 60.0 0.2 ppts (1.0)ppts 0.3 ppts
EBITDA margin (%) 64.4 63.5 1.0 ppts 0.0 ppts 1.1 ppts
Net margin (%) 485 46.6 1.9 ppts (0.3)ppts 2.2 ppts

ERFE - Bloomberg : Z]E

5: MasterCard ZH R FBIRABETEBIRZ ZitFrigRE
Business Update Through July 28th

Year-over-year growth %

2026
Q1 Apr May Jun Q2 Jul 28 MTD
Switched volume® 9% 9% 9% 11% E 9% 9%
United States 5% 6% 5% 8% i 6% 6%
Worldwide less U.S 12% 11% 11% 12% I 12% 11%
Switched transactions 9% 9% 9% 9% 9% 9%
Cross-border volume® 13% 9% 12% 16% E 12% 11%
Intra-Europe 14% 11% 13% 13% E 12% 10%
Other Cross-barder 12% 7% 12% 15% i 11% 12%
XB CNP ex travel 19% 19% 18% 23% E 20% 16%
XB Travel (CP + CNP travel) 8% 2% 8% 7% ? 6% 8%
1. Mastercord-branded programs only; on a local currency basis, I
Note: Our key drivers above now include Venezuela cross-border activity, as applicable.
. July 30,2026 9

BRIAE - MasterCard : Z]&

Block A EHEE

B Block (XYZ US) ‘27 2Q26 B1%R - EFI/ARREFENm/AER EPS
BUBHLTEER 7%/16%/17% » EFIFIZ 25% W EZFMEE 2ppts » 1B
BRI S EHEIISHISERE « Neighborhoods B2 Al %% » fGHAIS E—
= BINFEER -

B BARITSE - 3Q26 EF] US$3.1bn ~ I8 18% - {BHRTEER 3% » sH%EEE
EERT US$875mn/zaEE % EPS US$1.02 D RIFEIE 82%/89% » 5K
MATETEED - Rule of X & 46% ; £ FY26 EF/RAREEESER R/
Bi& EPS 1%/4%/4% » DRIEILTEER 4%/4%/2% > Rule of X 5
3ppts & 49% o

B Square 75 : 1) 2Q26 EFI/GPV F12 13%/13% » 2 BIER - S05E
Appts/FFF » HIPZER GPV F18 10%8 EZI05E 2ppts » EiEEFEEA
2H26 EFIREIIREE GPV XEESL 5 2) £FK F&B GPV F18 20% ~
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mid-market 12 20%+ » B GPV EEEREIL 25% 8 S HE
Tppts : 3) active ISO partners IBE & 200 X - IS0 BETERZF1Z
150%+ » RIRERBERRIBEBRERMN

B Cash App £ : 1) EFEIE 31%(vs. EZHR 7ppts) : 2) 6 B
monthly transacting actives(MTA)ZF1Z 3%Z 59mn » FY26 actives {J}
Y814 low-single-digit A £ ; 3) Primary Banking Actives &8 17% >
EEAPEZMRATIE 9% » BANKRTERBERLFARL 5 4)
Commerce Enablement volume I8 17% - Consumer Lending
origination volume 18 59% » |t 2H26 = Borrow S EEISFEEIEE
1t : 5) Borrow loss rates #ERF2ER - MRS FHEKIZREHAIR FY26
FFMHE °

B FFED - 1) Neighborhoods BREAL GPV 23iF US$1bn+ » BIEER
TS B 2H26 A0k distribution & go-to-market % & - 0K B
Square E2 Cash App Z£§E3& 5 2) Managerbot ~ Moneybot & Buzz 198
BIRKE . BEFINREERRBBR distribution » HRREMNEE
I : 3) SFS 1R 6 BE=2M B ZE Square acquiring 25 » A 3.5% APY I§
5| Square Savings 3 - REAFELEREMNEEENARIESAIUNEE

&th e
6: Block 2Q26 F7#i % 3Q26 EA I Eriim Ll
XYZ US Equity 2Q26 3Q26F
Guidance
In Millions of USD Actual C Diff. (%) QoQ (%) YoY (%) Guidance  Diff. (%) (Mid) C Diff. (%) QoQ (%) YoY (%)
Revenue 6,618 6,499 2 9 9 6,636
Commerce Enablement 3,342 3,266 2 14 15 3,350
Financial Solutions 1,382 1,359 2 5 40 1,407
Bitcoin Ecosystem 1,894 1,882 1 5 (13) 1,863
Key metrics
GPV 74,734 73,564 2 18 12 76,433
Cash APP 1,886 1,974 (4) (1) (20) 1,865
Square Ecosystem 72,848 71,486 2 19 13 74,572
Gross profits 3,166 2,947 7 9 25 3,040 4.1 3,130 3,026 3 (1) 18
Total expenses 2,302 2,202 5 6 16 2,160
Operating income 864 745 16 19 57 740 16.7 875 866 1 1 82
EBITDA 1,169 1,071 9 16 31 1,190
Pretax Income 301 547 (45) - (54) 829
Net income 620 525 18 21 61 620
EPS (US$) 1.02 0.87 17 20 65 0.86 18.6 1.02 1.02 0) 0 89
Gross margin (%) 47.8 453 2.5 ppts (0.2)ppts 5.9 ppts 45.6
OP margin (%) 13.1 1.5 1.6 ppts 1.0 ppts 4.0 ppts 13.0
EBITDA margin (%) 17.7 16.5 1.2 ppts 1.0 ppts 2.9 ppts 17.9
Net margin (%) 9.4 8.1 1.3 ppts 0.9 ppts 3.0 ppts 9.3
BRFEF - Bloomberg : H]E
PayPal B ERHE

W PayPal (PYPL US) R7n 2Q26 BF%R - &N R FAEE EPS BLTEHA
3/8% : BAAIT5E » 3Q26 FAEEE EPS US$1.31 ~ i 2% » {KHRFEER
2% » £Ff FY26 FHE4% EPS BAHI 3% % US$5.38 » KBTS TEES » i
FRAXSFELEAZE US$1S6bn » HIG TP GBEINEER A
US$14.5bn » @IFAS 2 branded checkout TPV 87| EAZEEEER
18 low-single-digit »

B RINEFS 1) TPV BEEXRTIE 9% » REZIDE Tppts » FEZ
Braintree/PSP ~ Venmo ~ Debit card & tap to pay SFZEFEEEETE) : 2)
TS EEETMS)EIE 1% E US$3.9bn » BIRE FERBE N B TIE
3% » EZHH Venmo ~ Credit ~ Braintree ~ [EXF R SBENED

J\HB 07, 2026 6
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&) 5 3) branded checkout TPV BEEEXRTFIZ 2% » EmSFFEHIZE
STEHR > ARIVESIREFEBESLERILE : 4) SREFELRS
FE%EIL 20% » 2026 F=UULERTEIAREERN 2 & RREWAR
SHBEBIEMENRIE ; 5) transaction take rate B 0.07ppts E
1.61% » 2= branded co-marketing ¥ &K Venmo HFEHIHE
-,

] Venmo £& Braintree : 1) Venmo TPV 12 14% » 5EiF 7 SHEFEEMTEY
&£ » Venmo Debit BiEEIEFREIZE 50%+ ; 2) EiF{EHR Venmo
Debit B2 Pay with Venmo Y=~ ARPA &l P2P FBFHY 9+/Z 5 3) PSP
TPV 18 13%88 EZ03E 2ppts » Braintree TPV #FF mid-teens ff
R BEiE I ZEMENME -

B FEFED : 1) 3Q26 branded checkout FESHEFIE 2% » {EME 1H26 &
IR » EERZ BNPL ~ Pay with Venmo & merchant co-marketing 13 &8
EHEE) 2H26 1BRCNE ¢ 2) FAEARIK 2-3 FEIEED US$1.5bn » HP
B8 US$400mn run-rate savings SRS EREBIEN » ESHE RS
BIRAMKENEEIE > 3026 BRDES - AAM@EsTE 4Q26 #E
ER0R%E 5 3) 2026-2027 FELIEAEEEERARERT - AURBIEETESTE
2H27 1238 » Agentic Payments - PayPal World & Ads BIfR 2028 %
BLER -

7: Paypal 2Q26 7% 3Q26 BFHIEMIHHH LI

PYPL US 2Q26 3Q26F
Us$mn Actual C Diff. (%) QoQ (%) YoY (%)  Guidance Diff. (%) Guidance C Diff. (%) QoQ (%) YoY (%)
Revenue 8,682 8,473 2 4 5
Transaction revenue 7,832 7,620 3 4 5
Other value added services 850 853 0) (0) 0
Key metrics
Total TPV 486,448 470,161 3 5 10
Venmo TPV 93,806 89,308 5 9 14
Contributing of TPV (%) 19 19 0.3 ppts 0.7 ppts 0.8 ppts
Transaction take rate (%) 1.61 1.62 (0.0)ppts (0.0)ppts (0.1)ppts
Active customer accounts (mn) 439 442 (1) 0 0
Gross profits 3,900 3,810 2 2 1
Operating income 1,507 1,496 1 (2) (8)
Pretax Income (GAAP) 1,310 1,486 (12) (6) (20)
Net income 1,219 1,196 2 (1) (11)
EPS (US$) 138 134 3 3 (1) 1.27 3 1.31 134 ) (5) )
Gross margin (%) 44.9 45.0 (0.0)ppts (0.7)ppts (1.5)ppts
OP margin (%) 17.4 17.7 (0.3)ppts (1.1)ppts (2.5)ppts
Net margin (%) 14.0 14.1 (0.1)ppts (0.7)ppts (2.5)ppts

BERFE : Bloomberg : H]E

Robinhood /S HFE

m  Robinhood (HOOD US) ‘A77 2Q26 BA%R » ££26:1) T4 EBITDA B
4% EPS IBRATHIRTEER 18%/39% » EL0P EPS = Robinhood Ventures
Fund | EEHEFAZRAY US$0.14 —RIEUNE » AEEFRRIBEER
B A 48% : 2) 7 B2 US$4bn » €L 2Q26 B9
US$7.2bn » BNIBEMRZZ/EHER 2Q26 Mg » PHHEE 3Q26 A%
REBEERL  ERE - BEERBANERZ)SE AT 2Q26
IKHE

B Al #8f8 : 1) Agentic Trading EIRS| 100k+BFHF » SEEEE
Us$100mn+ » FHAZIZRE - BRICEREZ RIERE  IBEBAGH
B2 REBEEREEE Al agent FRABRRZEIEHAHTE
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Robinhood TH » BHRERFZER - REERFEIHEE 5 3) B
TEEER/ZTPFEBTSHRE Codex » Claude Code FHENEITH » £l
FitEiRS - BBERERAERSERIITRE ; 4) REKIBE Agentic
Trading ERPHIRERBW * R 2 - BEXRUBERWASTE - LB
DERIERREBMEE -

B Crypto #8F8 : 1) NIBEWZERHE US$40.4bn ~ I8 15% » B
I {E US$100mn ~ T35 38% - 1% Robinhood App XZETHEE
Bitstamp B ZEMEBXRZE SLLIRS - BEN Take rate T8 5 2)
Robinhood Chain #H1#% DEX X5 & US$12bn+ » BETX S 150mn+
Z5 , Robinhood Earn 7328 US$200mn+ » ili3%E58 USDG 12 7%t
¥R : 3) Stock Tokens Bt 120+BEBIXKIZHE 24 /NFEFEARI
S EWNBRERICINE  REBINASZHREE RWA ; 4)
Robinhood Chain B 5T ESLEE bps WA » IHVER Arbitrum &
7 50/50 pF - BERIERBEERZWNEEN SR : 5 =B
perpetual futures 28 CFTC ETERITER » EEIELREE

B EEREEL - 1) 2Q26 BEHEI US$21.7bn e ~ THEBEZR 28% » 7
BIgZE US$4bn ; 2) Prediction Markets =Ug US$156mn ~ 18 10+
& » BESHRSHEE 13.6bn [ : 3) Rothera g 1 EREIHNAER
Al 3 KIEEGHME » REAEEZLHIHFHSHREEBA » BE
WMERSEMREEMEBENA + 4) Gold Subscribers 3 4.8mn -~ &%
39% » Gold Card B Tmn+ZF K ABF{LBEE US$17bn+ »
Robinhood Banking 755t US$3bn+ : 5) {EF RIS EFLBIREERZ
B EREXREMRAZE US$56mn ~ FIZ 100% » EANAERAEER
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