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1: SIEMAREEERE

KGlI forecast Chg. (%: pts) Target price Multiple
. Shrpx Mkt cap New Upside old Chg.
2026 2027 2026 2027 Rating (US$)  (USShn) (Us$) %) (Us$) %) New old
Salesforce (FY ends Jan.) FY27 FY28
Revenue (US$mn) 46,111 50,393 0 0
Gross profit (US$mn) 37,194 40,848 0 0
Operating profit (US$mn) 15,816 17,725 0 0 FY28 12x PE FY27 19x PE
op 166 136 190 15 245 22
FCF (US$mn) 14,979 16,382 (5 0 @2 5yr -1.5std. Syr -1std.
Net income (US$mn) 11,858 12,961 (4) 0
EPS (US$) 14.13 15.43 7 0
Adobe (FY ends Nov.) FY26 FY27
Revenue (US$mn) 26,506 29,014 2 2
Gross profit (US$mn) 23,790 26,000 2 2
Operating profit (US$mn) 11,928 13,063 2 2 N 204 82 230 13 290 @1 FY27 9x PE FY26 11x PE
EBITDA (US$mn) 12,532 13,785 1 2 5yr -2std. 5yr -1.75std.
Net profit (US$mn) 9,556 10,642 2 2
EPS (US$) 23.95 27.28 3 3
B Bloomberg : &
- =
CRM AR EHRE

B Salesforce 27h F1IQ27(B4ELIERS 1 B)BAER » £ RPO EE[EXRTFIZ
13% REVTSTERERB EZIERNE » B Al HEH8 Agentforce
e RO R EEREETRINE - 8 Al 1BREK: Sales HFEFKIRIBE]
58T » {8 Service ~ Integration & Analytics ~ Marketing & Commerce
HIRAESS -

[ | F1Q27 #nEFZINE EERTIEIHKIR : Platform & Other 43% (JIiE
6ppts & BHRHES 11.2ppts; incl. Data 360 & Agentforce) > Sales
10% (03K 2ppts & EFIHLEE Tppts) > Service 5% (Bl 2ppts & KR
HE8 3ppts) > Integration & Analytics 1% (EiR 2ppts & KR
1ppts) > Marketing & Commerce -2% (JiE Tppts & KR
3ppts)

BRI F2Q27 BFAI - &L US$11.3bn I 10% » KBIFFSTEE » A
#% EPS US$3.26 18 12% » KBTS » (RPO BEEXREIZ
13% » KEFFSIEM - CF FY27 I 0.1%E US$46.1bn Fig
1% » KEUFTSTEER » £ FY27 F9EE4% EPS 7%ZE US$14.09 Fig
13% » BETEER 7% »

B FiSSEIEN Agentforce & Data 360 : 1) Agentforce ARR =1 50%
Z US$1.2bn s Informatica ARR Z#FFE US$1.1bn » Data 360 ARR
=18 120% ZFE US$2.2bn 5 2) B 50%HY Agentforce B2 Data 360
bookings RIREMEEFPIEREGE » BTAEBRABORIER  3)
AZEIE tokens BYZH1T 152%ZF 28.6tn » Agentforce & Slack AWU
=18 111%Z%E 3.8bn: EERERBHEIEIRRIER 5 4) agentic work
units(AWU)ET 10 KEFEBE—FR Salesforce #8357 HF 19120 1.5
&8 Al [EZBRAEEE - RINERARESIERBIRELS S
I8 : 5) Agentforce Service E7f Salesforce B ERBBERBE X LR
Amn @K » EIBE% human agents 1Y 2 { 5 6) Agentforce Sales 7
ZBFEIE 220k leads WiES US$42mn pipeline 5 7) Headless 360
B 4 B#ELREEE 45mn @ MCP calls » F1Q27 #ILFES AP
calls 23F 1tn -

7 B 15, 2026 2



[% KGI

B RMNEFS : 1) cRPO ccYoY 13%f%H Agentforce ~ Data 360 & Slack
SNEEHEE) » Zf9# Commerce ~ Tableau JE553K34 ; 2) Sales ~ Service
% Slack &EtEEIAZ NNAOV #8358 60% » Sales HE Service [&ZWEY
REFFIE A1E/A4X premium SKUs bookings (&I 60% » 85 Al
MRE D BRER » T HEEN B RNAREER ; 3) Slack XFERIUE
50% >US$1mn BI52 5 B 518 80% » Slack AWUs Z=1 350% » E18
EBRAMERNER Slack B) agents EASHEE ALE : 4) &ZF net-new
ACV>US$Tmn BYRZZEGE 98 55 » Hp US Air Force 25K US$72mn
EERERE : 5) 81 10 KX SEIFEEFZ booking HEEFIZ 60% -
TCV $T8 US$800mn » Z3EFEEART 10 KX HHY 2.5 15 -

B EMEEERL : 1) FY27 FCF EEIEEHBI TNEZE 4.5% » fRE ASR(IDERR
Z ORI AR R 1TSH Sppts WA 5 2) F1Q27 HEREITER
10% » Hh ASR {EEEA 103mn BR(UIERERE 11%) » {E non-
GAAP EPS/GAAP EPS 0% US$0.23/US$0.14 5 3) 7 2= 52 A U B
Qualified » MESHE Piper £ #FH &I - TJZFEKD 50% BB A
2 IR TEBAEZTFEREE » FMELNBERRBREREN
RETES45% -

2: CRM F1Q27 f43R% F2Q27 B4 rtE ok

CRM US Equity(FY ends Jan.) 1Q27 2Q27F
Guidance

In Millions of USD Actual Consensus Diff. (%) QoQ (%) YoY (%)  Guidance Diff. (%) (Mid) C Diff. (%) QoQ (%) YoY (%)
Revenue 11,133 11,053 1 (1) 13 11,055 1 11,310 11,398 (1 2 10
Segment breakdown ccYoY

Sales Cloud 10 9 1.0 ppts 2.0 ppts 3.0 ppts

Service Cloud 5 8 (2.8)ppts (2.0)ppts (2.0)ppts

Platform & Other 43 32 11.2 ppts 6.0 ppts 29.0 ppts

Marketing and Commerce Cloud (2) 1 (2.7)ppts (1.0)ppts (5.0)ppts

Integration and Analytics 1 2 (1.3)ppts (2.0)ppts (9.0)ppts
Key metrics

RPO 67,900 68,936 (2) (6) "

cRPO 33,600 33,671 (0) (4) 14

Billings 7,179 7,328 (2) (65) 4
Gross profits 8,946 8,921 0 (1) 14
Total expenses 5,072 5,229 (3) 3) 8
Operating income 3,874 3,692 5 1 22
EBITDA 4,859 4,613 5 (2) 21
Pretax Income 4,248 3,722 14 8) 33
Net income 3,377 2,912 16 6) 35
EPS (US$) 3.88 3.12 24 2 50 3.12 24 3.26 3.24 0 (16) 12
Gross margin (%) 80.4 80.7 (0.4)ppts (0.6)ppts 0.2 ppts -
OP margin (%) 348 334 1.4 ppts 0.6 ppts 2.5 ppts
EBITDA margin (%) 43.6 4.7 1.9 ppts (0.6)ppts 2.8 ppts
Net margin (%) 303 26.3 4.0 ppts (1.7)ppts 4.9 ppts

BERFF : Bloomberg ; S]E
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3: CRM FY27 B Al AR ETHIB L BLLLR

CRM US Equity(FY ends Jan.) 2027F
Guidance  Guidance
In Millions of USD (Revision) (Previous) Chg. (%) Consensus Diff. (%) YoY (%)
Revenue 46,050 46,000 0.1 46,038 0 "
Segment breakdown ccYoY

Sales Cloud

Service Cloud

Platform & Other

Marketing and Commerce Cloud

Integration and Analytics
Key metrics

RPO

cRPO

Billings
Gross profits
Total expenses
Operating income 15,795 15,778 0.1 15,921 (1) 12
EBITDA
Pretax Income
Net income
EPS (US$) 14.09 13.15 7.1 13.14 7 13
Gross margin (%)
OP margin (%) 343 343 0.0 ppts 34.6 (0.3)ppts 0.2 ppts
EBITDA margin (%)
Net margin (%)
BWRFF - Bloomberg : F]E

ADBE /& HEE

B Adobe(ADBE US)A7H F2Q26(BATEIERR 11 B)BATR » AFEU/ZFIZK/
FEE % EPS KT STEEAR FY26 =UN/FA%E% EPS BARIES B L - B
D0E freemium FIFHESELER Creative Cloud EmiF/EBREEEEL
A BRI T35 ARR » I E CFO B#{FEE CEO REHETH » THiZE Al &
IR O HAEE SR ESEN TR PR IR T 5 E -

B EEAZAl - F3Q26 ZEIUN US$6.7bn FIZ 12% » {EF3FEHE 3% » non-
GAAP EXFIME 44% KT ESTEH » §8%E % EPS US$6.08 FiF
14% - {EHRFEHEA 5% ; £5A FY26 & U/FHEE % EPS B2 2%/6% » 3Rl
REFTSTEH/IEIRTEE 4% » EHBEIRE 1H26 Z2INKIRBIHR
Semrush {3 -

| Business Professionals & Consumers Z %% : 1) Acrobat Ed Express
MAU ¢ E £ @ E 700mn+ B & ZE 850mn+ » I8 20% % Al
Assistant ~ Express EIfFIIBER PDF Spaces D ZETNRERBIRFATE) : 2)
BP&C fTEFIZ 35% » IR Al &2 LLM IFeUS{FEREREERST ¢ U
ERLSRE POF HFEEFBHEEA Adobe EmESEE 5 3) Acrobat Al
Assistant (Y& MAU TE18 150%+ » B5T Al {FEEBEIE 3x » Acrobat
Al Assistant ARR FF38 3x » B8 Al TJEER RIEFHER S BTN
BiE{L ; 4) Express MAU 212 20%+ » Acrobat [ Express {§ & & H
WEFIB 9x > B Acrobat 82 Express BE BRI Fii LA
BHEE -

[ ] Creative/Firefly 2%5 : 1) Creative MEMAEEIZ 50%+ » Creative
freemium it EEEE 50mn+BEZE 90mn+ » T8 70%+ » IR Al
EH A ERREIE(EFS K BBEEIZ0 : 2) F2Q26 Firefly ARR Z1E 50%
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Z US$300mn » F=ZHE Firefly EEA ~ credit packs EA{EZERR Firefly »
EEENFENERDNEEUEETFBNE -

B Digital Experience/CXO %% : 1) BXEIRER T Al &) » Customer
Experience Orchestration Al-first ARR &1 4x ; 2) GenStudio ARR &
18 25%+ > REREEHNEHERSEN LT KIEF 5 3) AEP B native
apps EIRIUATEIG 30%+ » AEP BH3E 70bn+ XA FEREEA
35tn AZEF MG R ESE 1tn+ 21§25 5 4) CX Enterprise Coworker £
GARIEE 150+REESHEERERASTE -

B AIHEE : 1) Al First ARR ZE3E 3x 838 US$500mn : 2) Adobe FE1TER
OpenAl ~ Anthropic ~ Gemini « Copilot « NVIDIA §1F » SRIB 2 &
Adobe agent HIRAFABERAZBHFKRNFES » BED Firefly »

Creative Cloud -~ CX Enterprise #18 -

B EEEE: 1) F2Q26 Total ARR US$27.1bn FF18 12.5% KEFSTE
HP » Hp Semrush &t US$480mn 5 2) Semrush £ 4M26 SERYUNES
REHARERS US$40mn ETRIZIN » ILFEGERL FY26 CAMP EJR=
W US$280mn » {58 Adobe 7 Al E0REHERBEANTHE LK
B577 : 3) FY26 total Adobe ARR ZF1BEABIA 10.2% » HERR Semrush %
BZ= organic ARR growth 8% » (EFIRTHIZEAF(10%) » (R A TNE
freemium FI FEUSIIIER Creative Cloud Em#R/EREL - FTEAEELD
THEF ARRBEREANAFERERATHAER -

B 4: ADBE F2Q26 EA3B & F3Q26 EF &gt R

ADBE US Equity(FY ends Nov.) 2Q26 3Q26F
Guidance

In Millions of USD Actual C Diff. (%) QoQ (%) YoY (%)  Guidance  Diff. (%) (Mid) C Diff. (%) QoQ (%) YoY (%)
Revenue 6,618 6,457 2 3 13 6,455 3 6,695 6,513 3 1 12
Segment breakdown

Customer Group Sub. 6,390 6,239 2 4 14 6,235 2 6,505 6,330 3

Business Pro. & Consumers Sub. 1,850 1,813 2 4 16 1,810 2 1,880 1,859 1
Creative & Marketing Pro. Sub. 4,540 4,426 3 3 13 4,425 3 4,625 4,471 3

Key metrics

Total ARR 27,100 26,584 2 4 13

Total billings 6,498 6,240 4 4) 14

RPO 22,270 22,110 1 0 13
Gross profits 5,949 5,802 3 3 12
Operating income 2,945 2,877 2 (3) 10 2,872 3 2,946 2,873 3 0 6
EBITDA 3,138 3,058 3 (2) 9
Pretax Income 2,926 2,867 2 21 10
Net income 2,400 2,348 2 (4) "
EPS (US$) 5.96 5.83 2 (2) 18 5.83 2 6.08 5.77 5 2 14
Gross margin (%) 89.9 89.8 0.0 ppts (0.3)ppts (0.5)ppts
OP margin (%) 44.5 44.6 (0.1)ppts (2.9)ppts (1.0)ppts 44.5 (0.0)ppts 44.0 441 (0.1)ppts (0.5)ppts (2.3)ppts
EBITDA margin (%) 474 47.4 0.1 ppts (2.7)ppts (1.7)ppts
Net margin (%) 36.3 36.4 (0.1)ppts (2.6)ppts (0.7)ppts

BRI AR - Bloomberg i &
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5: ADBE FY26 B HISAREMIBHHELLR

ADBE US Equity(FY ends Nov.) 2026F
Guidance  Guidance

In Millions of USD (Revision)  (Previous) Chg. (%) Consensus Diff. (%) YoY (%)
Revenue 26,550 26,000 2 26,038 2 12
Segment breakdown

Customer Group Sub. 25,700

Business Pro. & Consumers Sub. 7,460
Creative & Marketing Pro. Sub. 18,240

Key metrics

Total ARR

Total billings

RPO
Gross profits
Operating income 11,948 11,700 2 11,712 2 9
EBITDA
Pretax Income
Net income
EPS (USS$) 24.40 23.00 6 23.48 4 17
Gross margin (%)
OP margin (%) 45.0 45.0 0.0 ppts 45.0 0.0 ppts (1.2)ppts
EBITDA margin (%)
Net margin (%)

BRI : Bloomberg : Z]E

NOW B EHHE

B ServiceNow ‘A 1Q26 % - STRIZUVCRPO FIBEXETETEHE
CRPO TR EFINRER - MPREEE 1026 STRBUHR
0.75ppts /@ ; BFBI7SE » F8fli 2Q26 EJRZ UL US$3.8bn il
23% » AT ETER  ARERESXFNMER 265% » EIRTEH
3.6ppts » CRPO cc TFIZ 19.5% » REFETEHES - L5 FY26 STRZW
1% » BIRTEER 3% » THABREFF MK 0.5ppts » ABFTEE
HA o

B O RNEEFE - 1) OEEEZEFEEEE sovereign cloud AY on-premise ERZEIE
BAGE - ¥ 1Q26 EJREZBUNTEZR 0.75ppts WA - DT ERLEEE
2Q26 ; 2) Technology workflow 5§ 33 &>US$Tmn V%X 5 » Hp 5 &
>US$5mn 5 3) A= Service Ops / ITAM / Security & Risk / CRM &
industry workflows 2 BIHIRER] 20 K25 17/17/15/16 £ ; 4)
ACV > US$5mn ZFELE 630 K (vs. £Z 602 K) » MEFEHAZH 5
FEEFEB US$50mn F91& : 5) NNACV > US$5mn 5 16 % » H1 5
Z£>US$10mn » B 17/20 /Y top deals B8 7+{EEGFET cross-sell ;3
EFEIZI0 ; 6) Sales CRM NNACV HFiZ 5+F » SHISIEFIZ 80%+ »
ZBR NOW B A legacy CRM B {{Ed Al-native CRM #& ; 7) i
FNEEBRREE S - new logo ACV FE1Z 50%+ » B Z>US$15mn BYET
logo 2 5 : 8) EWYA/ MR /BER QA NNACV Fig
280%+/65%+/45% » EBI/REIFT NNACV BRFEEE R 10 %
SUS$ITmMn B9 5 o

W Al 48E : 1) Now Assist EEEIBLTEHS - BIEERRIE FY26 Now
Assist ACV B2t US$1bn E{EZE US$1.5bn : 2) 1Q26 £ 3+ Now
Assist ERHIRZSE 70% » HD 36 = 5+ESR 5 3) Al Control
Tower XEMEZIZ 2+15 : 4) EEEAFEEQRSTEE » BAIE
50% BV TR IEIRBFEXNER ;- 5) Moveworks conversational Al Ed

7 B 15, 2026 6



enterprise search BE/JEEE S E Employee Pro ¥t unified Al front
EQTJEE 6 £ NNACV > US$1mn &%Y » B8x Moveworks BEJ
IEIREFEEBEEBEMK

L% KGI

door »

B EEEREE 1) FY26 SIREW/EEN @A LIZ 1%/ T 0.5ppt
Ho Armis Rl =Z I 1.25ppts/ o= F X 0.75% B 71 5 2)
ServiceNow EFE A Al specialist 8258 90%ME T IT 5K » SHFEWA

TR 99% » X Level 1 Support Engineer A%l » $SEIBIFRI1E 2 XiE
FEZE 20 DiE °

& 6: NOW 1Q26 73§ 2Q26 BFAIEMimHELILER

NOW US Equity 1Q26 2Q26F
Guidance
In Millions of USD Actual Consensus Diff. (%) QoQ (%) YoY (%)  Guidance  Diff. (%) (Mid) C Diff. (%) QoQ (%) YoY (%)
Revenue 3,770 3,745 1 6 22 3,862
Subscription 3,671 3,650 1 6 22 3,653 1 3,818 3,748 2 4 23
Professional Services 99 93 7 (3) 19 114
Key metrics
RPO 27,700 27,259 2 (2) 25 28,750
cRPO 12,640 12,587 0 (2) 23 12,997
cRPO ccYoY(%) 21.0 20.6 0.4 ppts 0.0 ppts (1.0)ppts 20.0 1.0 ppts 19.5 19.5 (0.0)ppts (1.5)ppts (2.0)ppts
Billings 3,465 3,677 (6) (37) 14 3,767
Gross profits 2,988 3,016 (1) 4 18 3,080
Total expenses 1,789 1,834 (2) 1 13 2,701
Operating income 1,199 1,182 1 9 26 1,161
EBITDA 1,211 1377 (12) ®) 9 1,343
Pretax Income 1,282 1,272 1 12 9 1,262
Net income 1,012 1,018 (1) 6 20 1,011
EPS (US$) 0.97 1.70 (43) 5 20 1.06
Gross margin (%) 79.3 80.5 (1.3)ppts (1.0)ppts (2.9)ppts 79.8
OP margin (%) 31.8 31.6 0.2 ppts 0.9 ppts 0.9 ppts 31.5 0.3 ppts 26.5 30.1 (3.6)ppts (5.3)ppts (3.2)ppts
EBITDA margin (%) 321 36.8 (4.7)ppts (4.7)ppts (3.9)ppts 348
Net margin (%) 26.8 27.2 (0.3)ppts (0.0)ppts (0.6)ppts 26.2
EWALF < Bloomberg i Z]&
7: NOW FY26 B HIFAREEHIBHH LR
NOW US Equity 2026F
Guidance  Guidance
In Millions of USD (Revision)  (Previous) Chg. (%) Consensus Diff. (%) YoY (%)
Revenue 15,710
Subscription 15,755 15,550 1 15,257 3 22
Professional Services
Key metrics
RPO
cRPO
CRPO ccYoY(%)
Billings
Gross profits
Total expenses
Operating income 4,953
EBITDA
Pretax Income
Net income
EPS (US$)
Gross margin (%)
OP margin (%) 31.5 32 (0.5)ppts 31.5 (0.0)ppts 0.3 ppts
EBITDA margin (%)
Net margin (%)

BRI - Bloomberg : &
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TWLO IS EREE

B Twilio (TWLO US) A7 1Q26 B/ » SB@EFH=MER Voice Al »
Voice BIRNIEREZE 20% » {5LLE AR Messaging &UKTTIIERE
1% : BABIFSE » 2026 ZUX US$1.43bn 18 16% » (EHLTEH 3% »
non-GAAP &2 FI%5 3K 17.9%4FE 0.1ppts » {EFRFEHE 0.3ppts » FHE
#% EPS US$1.3 i 9% » KHTSTEH » £F FY26 UL 2% =
US$5.8bn » {BFAFEER 2% » non-GAAP & F| 7K 50 0.3ppts &
18.8% » f2<FRER 0.2ppts -

B ZINZEFEHEREE 0 1) Messaging ZUNEIZ 25%(vs. 2= 18%) » Hp
7ppts 2RE incremental carrier fees » i EFE{NREEESEHER
ISR EEE WhatsApp/RCS ; 2) RCS FEE 14858 2x » RCS Z IR
f&1{5/)\ » Al-native volume EREfEIIRSZ IS RCS » B{NIERRINRIEE
(K= ; 3) Voice EINEFIZ 20%(vs. == high-teens) » EiEHEEE 6 =10
& » self-serve Voice &EINDEIZ 45% » Voice software add-ons &ZUNAY
E 35% » IR Voice FREZEEH = - HFFEED] Conversational
Intelligence ~ Branded Calling 25 -[E¥REERES] 5 4) SERE PEFIY
29%(vs. =% 26%) - RER Al/agentic era TEFHERIEEE « AT
ERTER B IEERIZF  #EE) Voice ~ Messaging ~ Email HBREBESE
B—FG : 5) self-serve B ISV BRR=ZIWNREEE 25% » ISV HER
REZEEEZF -

W Al 48R : 1) Voice Al-native ERRKREIR - $IRATHFEERIEE
21 LIFSEEEEFWERD - TE  EREEIFHIHHEAN
REHE 5 2) BERERT AR Al BEAEREBE Voice » MEED
conversational Al {k=ZEFERIEHEIEEE) - K, Messaging E2 Email H3
BT HE 5 3) Al-native ERPE ANV E A RFREEA - &= Al startups
PAUISVIENEARZ » 5 TWLO BEERFEFE

B BEFEE 1) US carrier fees 28 MEH US$190mn E{EZE
US$235mn » #&{F FY26 non-GAAP EFIZKER FY25 & 2ppts: 2) &
BEEXRTIEEIREHERENEEFE » TWLO AZRIFEE xR
BESEBIRPNITINE - Al BIZZoEFRIGREOECE : 3) GTM
JoE » REEEEBAERBLERERIEZERIFE - E) Verify »
ConversationRelay -~ Branded Calling Z#EINBERKEINR » TE
R FELIME -

7 B 15, 2026 8
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8: TWLO 1Q26 B4R % 2Q26 B8 &g L thik

TWLO US Equity 1Q26 2Q26F
Guidance

In Millions of USD Actual Consensus Diff. (%) QoQ (%) YoY (%)  Guidance  Diff. (%) (Mid) Consensus Diff. (%) QoQ (%) YoY (%)
Revenue 1,407 1,342 5 3 20 1,340 5 1,425 1,389 3 1 16
Key metrics

Dollar-Based Nex Expansion Rate(%) 114 107 7 ppts 5 ppts 7 ppts 107
Gross profits 698 664 5 2 16 681
Total expenses 419 417 0 2) 8 429
Operating income 279 247 13 9 31 245 13.8 255 252 1 9) 16
EBITDA 330 276 20 15 40 279
Pretax Income 274 256 7 1 16 262
Net income 236 200 18 12 29 203
EPS (US$) 1.50 1.26 19 13 32 1 21 1.30 1.29 0 (14) 9
Gross margin (%) 49.6 49.5 0.1 ppts (0.4)ppts (1.8)ppts 49.0
OP margin (%) 19.8 18.4 1.4 ppts 1.1 ppts 1.7 ppts 18 1.5 ppts 17.9 18.1 (0.3)ppts (1.9)ppts (0.1)ppts
EBITDA margin (%) 234 20.6 2.9 ppts 2.4 ppts 3.4 ppts 20.1
Net margin (%) 16.8 14.9 1.9 ppts 1.4 ppts 1.1 ppts 14.6

BRI - Bloomberg : &

9: TWLO FY26 B AIsAEREMBJHBLLR

TWLO US Equity 2026F

Guidance  Guidance
In Millions of USD (Revision)  (Previous) Chg. (%)  Consensus Diff. (%) YoY (%)
Revenue 5,802 5,675 2 5,689 2 15
Key metrics

Dollar-Based Nex Expansion Rate(%)
Gross profits
Total expenses
Operating income 1,090 1,050 4 1,058 3 18
EBITDA
Pretax Income

Net income

EPS (US$)

Gross margin (%)
OP margin (%) 18.8 185 0.3 ppts 18.6 0.2 ppts 0.6 ppts
EBITDA margin (%)

Net margin (%)

ERIAE - Bloomberg ¢ F]E
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