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Dec '22A Dec'23A  Dec '24A Dec '25E Dec "26E Dec '27E
SEIA (USIER) 13,205 13,276 12,614 12,248 13,583 15,000
ZF LA (USSEE) 7,643 7,762 7,332 6,958 7,877 8,825
ZEFTH (USITERE) 4,791 4,662 4,369 4,056 4,637 5,300
REsH (UstE=E) 3,847 3,686 3,408 3,045 3,534 4,059
BFI%EER (USH) 14.39 14.03 13.08 11.75 13.59 15.81
ERREERF (UST) 3.09 3.85 4.02 4.06 410 4.15
ZIR A EEE (%) 194 05 (5.0) (2.9) 109 10.4
EREFIEER (%) 339 (2.5) (6.7) (10.2) 156 16.3
FEHE (%) 57.9 58.5 58.1 56.8 58.0 58.8
R (%) 36.3 35.1 346 33.1 34.1 353
EBITDA Margin (%) 45.75 43.45 41.97 40.25 40.64 40.45
SHEIE (%) 150.5 134.8 116.4 111.5 77.9 47.8

ISR I E (%) 10.6 10.2 9.5 9.9 8.9 8.0
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1: 3Q25 B3R ER 4Q25 RSB EETB AR LR
Non-GAAP 3Q25 4Q25F
EEESH BEE HEMEG ZR] (%) QoQ (%) YoY(%) ME\iE ZE=R (%) | 1BiE% BIERI =R (%) QoQ (%) YoY (%) mMEmHAE == (%)
=IN 3,173 3,139 1.1 8.4 (2.4) 3,163 0.3 3,314 3,278 1.1 4.4 6.5 3,235 2.4
EF 1,810 1,789 1.2 9.6 (4.3) 1,805 0.3 1,905 1,885 1.1 53 6.5 1,860 2.4
=R 1,071 1,036 3.4 14.5 (7.1) 1,068 03 1,146 1,114 2.9 7.0 7.7 1,111 3.2
aRt-ye gl 807 795 15 15.0 (10.4) 795 15 856 859 (0.4) 6.0 3.5 828 33
BIRREE ET ERR 3.07 1.1 14.3 (10.0) 3.14 (1.1) 3.29 332 (1.0) 5.9 33 3.30 (0.3)
EFIZE (%) 57.0 57.0  0.0ppts 0.6 ppts  (1.2)ppts 57.1  (0.0)ppts 57.5 575  0.0ppts  0.5ppts (0.0)ppts 57.5 0.0 ppts
R 3K (%) 33.8 33.0 0.8 ppts 1.8 ppts  (1.7)ppts 33.8  (0.0)ppts 346 340  0.6ppts 0.8 ppts 0.4 ppts 34.3 0.3 ppts
BRIZR (%) 25.4 253 0.1ppts  T.4ppts  (2.3)ppts 25.1 0.3 ppts 25.8 26.2  (0.4)ppts 0.4 ppts  (0.8)ppts 256 0.2 ppts
ERHE - GRS : Bloomberg
2: 2025-26 FEFAMEIEERTHIZEE
Non-GAAP 2025F 2026F
EEES EIF% 1BIEEl FAEE (%) YoY (%) HBEHE =R (%)  BIE% {BIEgl FAE (%) YoY (%) HEHR#E Z=ER (%)
= 12,248 12,178 0.6 (2.9) 12,170 0.6 13,583 13,568 0.1 10.9 13,324 1.9
EFI 6,958 6,917 0.6 (5.1) 6,917 0.6 7,877 7,839 0.5 13.2 7,747 1.7
SR 4,056 3,989 1.7 (7.2) 4,023 0.8 4,637 4,602 0.8 14.3 4,901 (5.4)
Wﬁ%ﬁﬂ 3,045 3,037 03 (10.7) 2,990 1.8 3,534 3,550 (0.5) 16.1 3,492 1.2
IR ZER (Z=27T) 11.75 11.75 (0.0) (10.2) 11.73 0.2 13.59 13.73 (1.0) 15.6 14.08 (3.5)
%%IJX (%) 56.8 56.8 0.1ppts  (1.3)ppts 56.8 (0.0)ppts 58.0 57.8 0.3 ppts 1.2 ppts 58.1 (0.1)ppts
EFZK (%) 33.1 328 04ppts  (1.5)ppts 33.1 0.1 ppts 34.1 339  03ppts 1.0 ppts 36.8  (2.6)ppts
BRI (%) 24.9 249  (0.1)ppts  (2.2)ppts 24.6 0.3 ppts 26.0 26.2  (0.2)ppts 1.2 ppts 26.2 (0.2)ppts
BERFR - G E 7S Bloomberg
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