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E#/5F - Bloomberg
TEFFEE
ESG 9B Jan-23A  Jan-24A  Jan-25A  Jan-26A  Jan-27F  Jan-28F
overall &6 WA (USSEET) 102,301 88,425 95,567 113,538 180,806 221,179
BEEF (USSEET) 23,427 21,644 21,810 23,159 32,039 35,492
EEflE (USSEETD 8,637 7,878 8,529 9,991 17,303 19,806
51 G E 83 EBITDA (USSESETT) 10,793 10,350 10,985 13,015 20,347 22,853
FEEH (USSEETD 5,734 5,425 5,863 7,046 13,159 15,083
o EiFEER (USI) 7.61 7.37 8.14 10.30 20.35 24.50
—DELLUS —US sector average BIIBER (%) 1.1 (13.6) 8.1 18.8 59.2 22.3
EFFE - Refinitiv ~ S1& SERBRRIZEE (%) 224 (3.2) 10.5 26.5 97.5 20.4
EHE (%) 22.9 24.5 228 204 17.7 16.0
BEANEE (%) 8.4 8.9 8.9 8.8 9.6 9.0
EBITDA margin (%) 10.6 1.7 1.5 115 11.3 10.3
FEEL (%) N.M. N.M. N.M. N.M. 522.4 180.7
Hz%gﬁ:ﬁﬂhz (%) (249.0) (210.4) (333.2) (399.9)  2.896.2 279.4
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B 1: Dell Al G SEBABUEIFE RFIBEHE

Fiscal Year 1Q27 2Q27F 3Q27F 4Q27F 1Q28F 2Q28F 3Q28F 4Q28F 2026  2027F  2028F

Calendar Year 1Q26 2Q26 3Q26 4Q26 1Q27 2Q27 3Q27 4Q27

Infrastructure Solutions Group (ISG) 29,009 30,050 30,234 29,746 29,525 34,085 40,040 48,516 60,826 119,039 152,166
Al servers 16,132 16,616 17,114 16,601 17,431 21,266 26,582 34,025 24,683 66,463 99,305

Client Solutions Group (CSG) 14,609 15,698 15,476 14,903 15,410 16,144 17,112 19,139 50,984 60,686 67,805
Commercial 13,020 14,062 13,921 13,503 14,179 14,887 15,781 17,674 44,062 54,506 62,521
Consumer 1,589 1,637 1,555 1,399 1,231 1,256 1,331 1,465 6,922 6,180 5,283

Total net sales 43,842 46,008 46,001 44,955 45,185 50,519 57,478 67,997 113,538 180,806 221,179
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Fiscal Year 1Q27 2Q27F 3Q27F 4Q27F 1Q28F 2Q28F 3Q28F 4Q28F 2026  2027F  2027F

Calendar Year 1Q26 2Q26 3Q26 4Q26 1Q27 2Q27 3Q27 4Q27

Infrastructure Solutions Group (ISG) 66 65 66 66 65 67 70 71 54 66 69
Al servers 37 36 37 37 39 42 46 50 22 37 45

Client Solutions Group (CSG) 33 34 34 33 34 32 30 28 45 34 31
Commercial 30 31 30 30 31 29 27 26 39 30 28
Consumer 4 4 3 3 3 2 2 2 6 3 2

Total net sales 100 100 100 100 100 100 100 100 100 100 100
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Non-GAAP 1Q27 2Q27F
AEIRA AEEA

BEET (hf7g) WIRME SEES 2 (%) QoQ (%) YoY (%) THIBHE: EE(%) | (PAT#) {SIE#% {SIEE] FHIE (%) Q0Q (%) YoY (%) mMigHH Z= (%)
BN 35,200 43,842 36,024 21.7 313 87.5 35,517 234 44,500 46,008 38,298 20.1 4.9 54.5 35,064 312
EF 5989 7,947 6,321 257 16.1 57.1 6,159 29.0 5,989 8003 6,719 19.1 0.7 436 6,190 293
e ilka 2666 4,235 2,719 558 19.7 154.2 2,772 528 2666 4414 3,027 458 4.2 933 2,782 58.7
TRAEIF & 3,891 2,340 66.3 224 193.9 2,398 62.3 4,046 2,659 522 40 1085 2,441 65.7
pisc-aEal 1,902 3381 1,989 70.0 297 213 1,968 718 3,149 3318 2,180 522 (19) 1085 1,960 69.2
EPS (US$) 2.90 5.15 3.04 69.5 325 2332 3.00 71.8 4.80 509 3.90 30.4 (13) 1194 3.01 69.2
EFIZK (%) 17.0 18.1 175  06ppts (24)ppts (3.5)ppts 173 08ppts 16.6 174 169  0.5ppts (0.7)ppts (1.3)ppts 17.7  (0.3)ppts
R (%) 76 9.7 75  2.2ppts (09)ppts  2.5ppts 7.8 19ppts 9.2 96 74 22ppts (0.1)ppts 1.9 ppts 79 1.7ppts
FEFIZER (%) 5.4 7.7 55 2.2ppts (0.1)ppts  3.1ppts 5.5 2.2 ppts 7.0 7.2 54  1.8ppts (0.5)ppts 1.9 ppts 56 1.6ppts
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Non-GAAP 2027F 2028F
NETLE7 b

BEET (PAI8N)  BIF% BIFR1  FAIE (%) YoY (%) IS ER(%) HEMEML Yoy (%) fHiBHE FER(%)
EU 167,000 180,806 136,314 32.6 59.2 142,118 212 221,179 223 155,796 42,0
EFI 32,654 32,039 25028 28.0 383 25,595 25.2 35,492 10.8 27,666 283
e e 18290 17303 10,552 64.0 73.2 11,942 449 19,806 145 13,368 48.2
REIFI7S 16,840 15915 9,128 743 85.2 10,480 51.9 18,423 15.8 12,024 53.2
R&EF 13,809 13,159 7,759 69.6 86.8 8,574 53.5 15,083 146 9,583 57.4
EPS (US$) 17.90 20.35 11.87 71.5 97.5 13.26 53.5 24.50 20.4 1557 57.4
EFIZE (%) 19.6 17.7 18.4 (0.6)ppts  (2.7)ppts 18.0 (0.3)ppts 16.0 (4.4)ppts 17.8  (1.7)ppts
=R (%) 11.0 9.6 7.7 1.8ppts 0.8 ppts 84 1.2ppts 9.0 0.2ppts 86  04ppts
FEFIZR (%) 8.3 7.3 5.7 1.6 ppts 1.1 ppts 6.0 1.2ppts 6.8 0.6 ppts 6.2 0.7 ppts
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