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2Q25

ErE = 200 (%) Yoy mEMsE  ER
= 30,313 14 2.1 29,775 18
EF 22,735 5.9 4.6 N.A. N.M.
EFIXK (%) 75.0 3.2 ppts 1.8 ppts N.A. N.M.
A 2 2 5,992 59 9.7) 6,210 (3.5)
B XK (%) 19.8 0.8 ppts (2.6) ppts 20.9 (1.1) ppts
RETEF 14,647 226.1 183.0 5,397 171.4
RETEF X (%) 483 33.3 ppts 30.9 ppts 18.1 30.2 ppts
BRI 4,653 126 (1.7) 4,389 6.0
SBFIZK (%) 153 1.5 ppts (0.6) ppts 14.7 0.6 ppts
%g@% Us$) 1.25 14.7 33 1.16 7.8
BT - 2 G&# - Bloomberg - F]&

2 JERRENRD

S EEE ) 1024 2024 3Q24 4Q24  1Q25 2Q25 3Q25F 4Q25F 1Q26F 2Q26F 3Q26F  4Q26F| 2024  2025F  2026F

Connectivity & platforms 20,275 20,245 20,291 20,464 20,138 20,389 20,109 20,232 20,026 20,005 19,986 20,181 81,276 80,869 80,198

Content & experiences 10,374 10,057 12,599 12,079 10,456 10,625 11,312 12,657 12,784 11,230 11,860 13,083 | 45,109 45050 48,957

Corporate eliminations (591) (614) (820) (628) (707) (701) (763) (635) (714) (644) (685) (642)[ (2,654)  (2,806)  (2,685)

L& (%)

Connectivity & platforms 66 67 62 63 66 66 64 62 61 64 63 61 64 64 62

Content & experiences 34 33 38 37 34 34 36 38 39 36 37 39 36 36 38

IR (%)

Connectivity & platforms 0.6 (0.6) 0.1 (1.0) (0.7) 0.7 (0.9) (1.1) (0.6) (1.9) (0.6) (0.3) (0.2) (0.5) (0.8)

Content & experiences (6.3) (12.6) 19.3 5.0 0.8 5.6 (10.2) 4.8 22.3 5.7 4.8 3.4 1.1 0.1) 8.7
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