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Oct '23A Oct '24A Oct '25A Oct '26E Qct '27E Oct '28E
WA (USSEE) 35,819 51,574 63,887 107,611 178,713 235,231
SEEF (USIEE) 26,757 39,459 50,245 80,719 129,321 167,907
2R (USSEE) 22,125 30,736 41,997 71,992 119,031 155,729
REEFH (USIEE) 18,378 23,733 33,728 58,373 98,749 130,736
SIREER (UST) 422 4.87 6.82 11.78 19.92 26.11
AR EREFI (USS) 1.79 2.07 2.30 2.79 3.10 3.12
SRR E (%) 7.9 44.0 23.9 68.4 66.1 31.6
FEREGEET (%) 12.3 15.3 40.2 726 69.2 31.1
EFE (%) 74.7 76.5 78.6 75.0 72.4 71.4
BEFHR (%) 61.8 59.6 65.7 66.9 66.6 66.2
EBITDA Margin (%) 56.0 455 53.6 58.6 61.3 62.4
BEELH (%) 135.6 125.6 86.0 40.0 (14.4) (44.8)
IS I REE (%) 58.70 9.11 28.45 39.70 4413 38.95
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1: 2Q26 BF#R5E 3Q26 ARG EEHIBAB LR

Non-GAAP 2Q26 3Q26F
BEET BEE SERE =8 (%) QQ(%) YoY (%) MigH#E ZE (%) BE# BIES =T (%) QoQ(%) YoY (%) MigH#E =R (%)
= 22,1817 22,074 0.5 14.9 47.9 22,129 0.3 29,565 29,756 (0.6) 333 85.3 28,613 33
EA 17,109 16,878 1.4 15.1 43.6 16,992 0.7 21,925 22,221 (1.3) 28.1 75.4 21,450 2.2
= ik 14,928 14,670 1.8 16.4 52.4 14,678 1.7 19,796 19,424 1.9 326 89.3 19,300 2.6
R&SH 12,074 11,794 24 18.5 55.1 11,774 2.6 16,080 15,832 1.6 33.2 91.3 15,595 3.1
BREL ET) 2.44 2.38 2.4 18.5 54.4 2.39 1.9 3.24 3.19 1.6 33.2 91.9 3.15 3.1
EFZ (%) 771 76.5  0.7ppts  O0.1ppts  (2.3)ppts 76.8 0.3 ppts 74.2 747 (0.6)ppts  (3.0)ppts  (4.2)ppts 75.0  (0.8)ppts
ERIZE (%) 67.3 66.5 0.8ppts  0.9ppts 2.0 ppts 66.3 1.0 ppts 67.0 65.3 1.7 ppts  (0.3)ppts 1.4 ppts 67.5  (0.5)ppts
RFIZE (%) 54.4 534  1.0ppts  1.7ppts  2.5ppts 532 1.2ppts 54.4 532 1.2ppts (0.0pppts 1.7 ppts 54.5  (0.1)ppts
EWRF)R - FE LS  Bloomberg
2: 2026 BA¥RER 2027 RIS EEHIB AR
Non-GAAP 2026F 2027F
EEES EIE%R BIEA HEB (%) YooY (%) mhix# =R%) BE#£ BEs #"HE % YoY (%) iR Hs =8 (%)
2N 107,611 107,549 0.1 68.4 103,176 43 178,713 170,403 49 66.1 163,222 9.5
EF 80,719 80,735 (0.0) 60.7 77,952 3.6 129,321 124,241 4.1 60.2 120,202 7.6
I=E ik 71,992 70,411 2.2 7.4 67,795 6.2 119,031 110,053 8.2 65.3 106,120 12.2
RBBH 58,373 57,109 2.2 731 54,998 6.1 98,749 91,401 8.0 69.2 88,855 1M1
B EE (=7T) 11.78 11.52 22 72.7 11.03 6.8 19.92 18.44 8.0 69.2 17.97 10.9
EFZE (%) 75.0 75.1 (0.1)ppts (3.6)ppts 75.6 (0.5)ppts 72.4 72.9 (0.6)ppts (2.6)ppts 73.6 (1.3)ppts
EFIZR (%) 66.9 655  1.5ppts  1.2ppts 657 1.2 ppts 66.6 646  21ppts  (0.3)ppts 650 1.6 ppts
BTN (%) 54.2 53.1 12ppts 1.5 ppts 533 0.9 ppts 5.3 536  17ppts 1.0 ppts 544 0.8 ppts
BRI ¢ FIEE S Bloomberg
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