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ASML Holding (ASML.AS/ASML US)
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Dec'22A Dec'23A Dec'24A Dec'25E Dec'26E Dec'27E

BENA (USSEE) 22,301 29,805 30,574 35,198 40211 43,677
EETH (USSEE) 11,270 15,289 15,677 18,488 21,500 23,682
SEfE (USSEE) 6,888 9,820 9,799 12,181 14,345 15,934
@S (UssEE) 5,955 8,508 8220 10,422 12,162 13,450
B3R (US) 14.88 2151 20.81 26.81 31.40 35.28
ERYIEE A (USS) 6.11 6.60 6.92 7.38 8.82 9.78
B EE (%) 1.3 336 26 15.1 142 8.6
EREREEER (%) (12.3) 446 (3.3) 288 17.1 12.3
EFIE (%) 50.5 51.3 51.3 52.5 53.5 54.2
BT MK (%) 309 329 32.1 346 35.7 36.5
EBITDA Margin (%) 335 355 35.2 37.4 371 378
BEEL (%) 347 438 17.7 491 16.3 55.7
B iER R A (%) 57.7 63.8 58.3 410 458 447
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1: 4Q25 FF¥RER 1Q26 FEGISEEHIRH MR

Non-GAAP 4Q25F 1Q26F
BEBEUT FEiLE HEFEG EE (%) QQ(%) YoY (%) MEHE =2 (%) | EE# BIERT ER(%) QQ(%)  YoY(%) MHHER == (%)
ZI 9,641 9,641 0.0 283 4.1 9,564 0.8 9,134 8,487 7.6 (5.3) 18.0 1,972 14.6
EF 4,929 4,929 0.0 27.0 2.9 4,967 (0.8) 4,893 4,531 8.0 0.7) 171 4,178 171
eIk 3,409 3,409 0.0 38.1 1.6 3,436 (0.8) 3,250 2,912 11.6 (4.7) 18.7 2,618 241
TR&2A 2,880 2,880 0.0 35.6 6.9 2,904 (0.8) 2,753 2,474 1.3 (4.4) 16.9 2,269 213
HIREER (BUT) 7.44 7.44 0.0 35.6 8.6 7.53 (1.2) 7.1 6.39 1.3 (4.4) 18.4 5.83 219
EFIK (%) 51.1 511 00ppts  (0.5)ppts  (0.6)ppts 51.9  (0.8)ppts 53.6 534 0.2ppts 2.4 ppts (0.4)ppts 524 1.2ppts
EFZK (%) 35.4 354  0.0ppts  2.5ppts  (0.9)ppts 359  (0.6)ppts 35.6 34.3 13 ppts 0.2 ppts 0.2 ppts 328 2.7 ppts
FEFER (%) 29.9 29.9 0.0 ppts 1.6 ppts 0.8 ppts 30.4  (0.5)ppts 30.1 29.2 1.0 ppts 0.3 ppts (0.3)ppts 28.5 1.7 ppts
ERAE - Bloomberg » S| BB
2: 2026 RA%RER 2027 FAIGIEIE RSB ILALLB
Non-GAAP 2026F 2027F
ELLY EEH% SR ME (%) YoY(n) mmit@ SR | BE#E EES AR ®% YY) HEHR 2R %
U 37,232 32,590 14.2 14.2 34,892 6.7 40,442 40,442 0.0 8.6 40,120 0.8
EF 19,907 17,118 16.3 16.3 18,496 7.6 21,928 21,928 0.0 10.2 21,703 1.0
R 13,282 11,279 17.8 17.8 12,025 10.5 14,754 14,754 0.0 1.1 14,930 (1.2)
Rk 11,261 9,650 16.7 16.7 10,248 9.9 12,454 12,454 0.0 10.6 12,694 (1.9)
=S & ER (BR7T) 29.08 24.83 17.1 17.1 26.44 10.0 32.67 32.67 0.0 123 33.80 (3.4)
EFIZEK (%) 53.5 52.5 1.0 ppts 0.9 ppts 53.0 0.5 ppts 54.2 54.2 0.0 ppts 0.8 ppts 54.1 0.1 ppts
ZRZK (%) 35.7 34.6 1.1 ppts 1.1 ppts 34.5 1.2 ppts 36.5 36.5 0.0 ppts 0.8 ppts 37.2 (0.7)ppts
TR (%) 30.2 296  0.7ppts 0.6 ppts 29.4 0.9 ppts 30.8 30.8 0.0 ppts 0.5 ppts 31.6 (0.8)ppts
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