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Dec '22A Dec '23A Dec '24A Dec '25A Dec '26E Dec '27E
SEIWA EUREBE) 21,174 27,559 28,263 32,667 39,572 45,102
SEER EUREEE) 10,701 14,137 14,492 17,258 20,826 23,800
2EF% FUREEE) 6,501 9,043 9,023 11,302 13,915 16,433
?fﬁizz;‘%é?ﬁu UREE &) 5,625 7,839 7,572 9,609 11,757 13,865
B3 B2 (EURS) 14.17 19.91 19.25 24.74 30.42 36.29
tﬂzlﬁ_%ﬁw (EURE) 5.80 6.10 6.40 6.84 8.16 9.06
SRR (%) 14.0 30.2 2.6 15.6 21.1 14.0
EIERFERE (%) (0.9) 40.5 (3.3) 285 230 19.3
EFIZE (%) 50.5 51.3 51.3 52.8 52.6 52.8
EEFTE (%) 30.7 32.8 319 34.6 35.2 36.4
EBITDA Margin (%) 33.5 35.5 35.2 37.4 36.5 37.6
FEREL (%) 34.7 438 17.7 49.1 54.1 58.0
B2 SRELR W B =R (%) 57.7 63.8 58.3 41.0 49.0 485
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B 1: 1Q26-2Q26 FAILIEIEETHIZHALLER

Non-GAAP 1Q26F 2Q26F

B8mT BIE#® fMBIEA ZR (%) QoQ(%) YoY (%) MBSt =R (%) BER BE 2R (%) QoQ(%) YoY (%) THHILH =R (%)
= 8,910 8,910 0.0 (8.3) 15.1 8,677 2.7 9,780 9,230 6.0 9.8 27.1 9,031 8.3
EF 4,671 4,671 0.0 (7.8) 11.8 4,524 3.2 5,150 4,848 6.2 10.3 24.7 4,736 8.7
=ik 3,094 3,094 0.0 9.8) 13.0 3,006 2.9 3,419 3,214 6.4 10.5 28.3 3,173 7.8
bizkioye =gl 2,619 2,619 0.0 (7.8) 1.2 2,551 2.7 2,889 2,719 6.2 10.3 26.1 2,696 7.1
ZREE (BT 6.77 6.77 0.0 (7.8) 12.9 6.63 2.2 1.47 7.04 6.2 10.3 26.7 7.03 6.3
EFE (%) 52.4 524 0.0ppts  0.3ppts  (1.6)ppts 52.1 0.3 ppts 52.7 525  0.2ppts  0.2ppts  (1.0)ppts 524 0.2 ppts
ZFIE (%) 34.7 347  0.0ppts  (0.6)ppts  (0.6)ppts 346  0.1ppts 35.0 348  02ppts  0.2ppts 0.3 ppts 35.1  (0.2)ppts
FBFE (%) 29.4 294 0.0ppts  0.2ppts  (1.0)ppts 29.4  (0.0)ppts 29.5 295  0.1ppts  0.1ppts  (0.2)ppts 29.9  (0.3)ppts
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2: 2026-27 FEGIZIEEMIEHRLLER

Non-GAAP 2026F 2027F

BET BIE# (EIEAT FAE (%) YoY(%) mMiBH#E ZER (%) | BIE#® BIERT HE (%) YoY (%) mMHizHs =2 (%)
2L 39,572 38,462 2.9 211 37,734 49 45,102 42,522 6.1 14.0 44,650 1.0
EF 20,826 20,215 3.0 20.7 19,841 5.0 23,800 22,427 6.1 143 24,152 (1.5)
ki 13,915 13,502 3.1 23.1 13,528 29 16,433 15,480 6.2 18.1 17,480 (6.0)
RigFH 11,757 11,416 3.0 224 11,389 32 13,865 13,064 6.1 17.9 14,522 (4.5)
SIREER (BRoT) 30.42 29.54 3.0 23.0 29.42 34 36.29 34.19 6.1 193 38.30 (5.2)
ERIZE (%) 52.6 52.6 0.1 ppts  (0.2)ppts 52.6 0.0 ppts 52.8 52.7 0.1 ppts 0.1 ppts 54.1 (1.3)ppts
EFIZR (%) 35.2 35.1 0.1 ppts 0.6 ppts 35.9 (0.7)ppts 36.4 36.4 0.1 ppts 1.3 ppts 39.1 (2.7)ppts
FBFIZR (%) 29.7 29.7 0.1 ppts 0.3 ppts 30.2 (0.5)ppts 30.7 30.7 0.1 ppts 1.0 ppts 325 (1.8)ppts
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