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FHI7 - Bloomberg TEMBBERGE
Dec-23A Dec-24A Dec-25F Dec-26F Dec-27F
ESG oBEF A (USSEE) 5,860 7,003 8,878 10,763 12,816
overall 63 EEER (USEE) 3,668 4,524 5,722 6,741 8,203
R USSEE) 2,257 3327 4,277 4,987 6,012
EBITDA (US$ES 2B) 2328 3,389 4,435 5,121 6,092
736 ) L@ USSEE) 2,199 2,910 3,666 4,216 5,089
SEEEE (USS) 174 2.27 288 3.30 396
s 54 BRWAREE (%) 338 195 268 212 194
—ANETUS —US sector average EREGEREE (%) 515 308 268 146 200
HFIFIR : Refinitiv £ I 3E (%) 626 616 645 626 639
B EF| TR (%) 385 475 4822 463 468
EBITDA margin (%) 397 484 500 476 474
FEELE (%) Net Cash Net Cash Net Cash Net Cash Net Cash
BEEERIE (%) 238 29.1 288 260 252
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1: 3Q25 BA¥ER 4Q25 AT AIREMIBHALLR

3Q25 4Q25F
Guidance

US$mn Actual Consensus Diff. (%) QoQ (%) YoY (%)i (Midpoint) Consensus Diff. (%) QoQ (%) YoY (%)
Revenue 2,308 2,264 2.0 4.69 27.5 2,350 2,360 (0.4) 1.8 21.7
Breakdown

Product 1,912 1,899 0.7 1.8 255 1,948

Service 397 347 14.3 21.0 38.1 412
Gross profits 1,505 1,458 3.2 4.1 28.7 1,486

Product 1,166 1,173 (0.6) (0.3) 253 1,150

Service 324 285 13.7 20.5 40.1 336

Product_cost 746 750 (0.6) 5.4 25.6 799

Service_cost 73 62 16.7 233 29.9 73
Total expenses 1,186 1,288 (7.9) 5.1 28.8 1,239
Operating income 1,122 976 15.0 4.2 26.0 1,121
EBITDA 1,145 972 17.9 5.1 26.4 1,140
Pretax income 1,221 1,056 15.6 4.3 23.6 1,214
Net income 962 868 10.9 4.2 25.1 954
EPS (US$) 0.75 0.72 4.2 2.7 25.0 0.75
Gross margin (%) 65.2 63.0 2.3 ppts (0.4)ppts 0.6 ppts 62.5 63.0 (0.5)ppts (2.7)ppts (1.7)ppts

Product 61.0 61.8 (0.8)ppts (1.3)ppts (0.1)ppts 59.0

Service 81.7 82.1 (0.4)ppts (0.3)ppts 1.2 ppts 81.6
OP margin (%) 48.6 43.1 5.5 ppts (0.2)ppts (0.5)ppts 47.5 47.5 0.0 ppts (1.1)ppts 0.5 ppts
EBITDA margin (%) 49.6 429 6.7 ppts 0.2 ppts (0.4)ppts 483
Net margin (%) 41.7 38.3 3.4 ppts (0.2)ppts (0.8)ppts 40.4
BERAE : NGIEX 5 Bloomberg » E]E
2: Arista BREEEIRNRLE
i (EEET) 124 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 1Q27F 2Q27F 3Q27F 4Q27F 2024  2025F  2026F  2027F
Product 1,329 1,423 1,524 1,608 1,693 1,877 1912 1948 2,028 2,200 2312 2431 2518 268 2791 2929| 5884 7,430 8971 10,924
Service 243 267 287 322 312 328 397 412 403 434 469 486 467 474 483 497| 1,119 1,449 1,792 1,922
LLEE (%)
Product 85 84 84 83 84 85 83 83 83 84 83 83 84 85 85 85 84 84 83 85
Service 15 16 16 17 16 15 17 17 17 16 17 17 16 15 15 15 16 16 17 15
FEIBR (%)
Product 13 13 19 23 27 32 25 21 20 17 21 25 24 22 21 20 17 26 21 22
Service 35 35 28 40 29 23 38 28 29 32 18 18 16 9 3 2 35 29 24 7
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