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Dec-23A Dec-24A Dec-25F Dec-26F Dec-27F
EBENA (USSEE) 5,860 7,003 8,554 9,925 11,880
EEER USSEE) 3,668 4,524 5,392 6,168 7,527
BER G (USSEE) 2,257 3,327 3,962 4,502 5,416
EBITDA (USSHEB) 2328 3,389 4,000 4,574 5,482
RE2F (USSEE) 2,199 2,910 3,403 3,834 4,642
B (USH) 174 227 267 302 375
EEINANRE (%) 338 195 221 16.0 19.7
BEEREGNEE (%) 515 308 177 130 242
ERIZE (%) 626 646 63.0 621 634
R (%) 385 475 463 454 156
EBITDA margin (%) 397 484 478 46.1 46.1
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2Q25 3Q25F
Guidance

Us$mn Actual Consensus Diff. (%) QoQ (%) YoY (%) (Midpoint) Consensus Diff. (%) QoQ (%) YoY (%)
Revenue 2,205 2,109 4.6 10.0 304 2,250 2,127 5.8 2.1 24.2
Breakdown

Product 1,877 1,776 5.7 10.9 31.9 1,774

Service 328 333 (1.4) 5.0 22.7 353
Gross profits 1,446 1,327 9.0 12.5 30.8 1,310

Product 1,170 1,055 10.8 14.7 32.5 1,023

Service 269 272 (1.2) 49 25.5 287

Product_cost 707 721 (1.9) 5.1 30.9 751

Service_cost 59 60 (2.3) 5.2 11.6 66
Total expenses 1,128 1,135 (0.6) 7.7 24.7 1,184
Operating income 1,076 974 10.5 12.4 37.0 944
EBITDA 1,089 988 10.2 12.1 36.0 949
Pretax income 1,170 1,059 10.5 1.1 51.9 1,013
Net income 924 826 11.8 11.8 37.3 808
EPS (US$) 0.73 0.65 12.3 12.3 39.0 0.63
Gross margin (%) 65.6 63.0 2.6 ppts 1.5 ppts 0.2 ppts 64.0 61.6 2.4 ppts (1.6)ppts (0.6)ppts

Product 62.3 59.4 2.9 ppts 2.1 ppts 0.3 ppts 57.7

Service 82.0 81.9 0.2 ppts (0.0)ppts 1.8 ppts 814
OP margin (%) 48.8 46.2 2.6 ppts 1.1 ppts 2.3 ppts 47.0 44.4 2.6 ppts (1.8)ppts (2.1)ppts
EBITDA margin (%) 49.4 46.9 2.5 ppts 1.0 ppts 2.0 ppts 44.6
Net margin (%) 41.9 39.2 2.7 ppts 0.7 ppts 2.1 ppts 38.0
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=) 124 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25F 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 1Q27F 2Q27F 3Q27F 4Q27F 2024  2025F  2026F  2027F
Product 1,329 1,423 1,524 1,608 1,693 1,877 1,789 1,829 1,932 2,053 2,128 2219 2356 248 2614 2718 5884 7,187 8331 10,176
Service 243 267 287 322 312 328 347 379 362 379 407 446 388 415 436  465| 1,119 1,366 1,594 1,705
LEE (%)
Product 85 84 84 83 84 85 84 83 84 84 84 83 86 86 86 85 84 84 84 86
Service 15 16 16 17 16 15 16 17 16 16 16 17 14 14 14 15 16 16 16 14
M (%)
Product 13 13 19 23 27 32 17 14 14 9 19 21 22 21 23 23 17 22 16 22
Service 35 35 28 40 29 23 21 18 16 16 17 18 7 10 7 4 35 22 17 7
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