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ESG DBIFFS

Company Overall E S G
Amazon AMZN US 87 89 91 81
Visa vuUs 54 47 75 38

MasterCard MAUS 76 77 76 75
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AMZN US 4Q22 1Q23F
Us$mn Actual Consensus Diff. (%) QoQ (%) YoY (%) Guidance  Diff. (%) Guidance Consensus Diff. (%) QoQ (%) YoY (%)
Revenue 149,204 145,788 2 17 9 144,000 4 123,500 125,508 (2) (17) 6
Retail 115,016 111,363 3 20 5 92,971
Online stores 64,531 64,986 (1) 21 2) 51,138
Physical stares 4,957 4,919 1 6 6 4,781
3P seller services 36,339 32,454 12 27 20 27,753
Subscription services 9,189 9,004 3 13 9,300
AWS 21,378 21,763 (2) 4 20 22,106
Ads 11,557 11,409 1 21 19 9,104
other 1,253 1,120 12 (m 76 978
By market (Retail & Other)
North America 93,363 90,093 4 18 13 75,429
Intemational 34,463 33,429 3 24 (8) 27,595
Gross profits 63,564 60,610 5 12 16 55,569
Operating income 2,737 2,779 (1 8 (21 2,000 37 2,000 3,647 (45) (27) (45)
North America (240) (119) - - - 275
Intemnational (2,228) (2,710) - - - (2,608)
AWS 5,205 5,608 @ (4) 2) 5,981
EBITDA 21,028 18323 15 14 24 17.840
Pretax Income (962) 2,408 - - - 3,736
Tax (GAAP) (1,227) 400 - - - 662
Net income 278 1,977 (86) (90) (98) 2,924
EPS (US$) 0.03 0.17 (83) (89) (a8) 0.27
Capex 16,592 14,380 15 1 (12) 14,259
Gross margin (%) 426 4116 1.0 ppts (2.1)ppts 2.9 ppts 443
OP margin (%) 1.8 19 (0.1)ppts (0.2)ppts (0.7)ppts 14 0.4 ppts 1.6 29 (1.3)ppts (0.2)ppts (1.5)ppts
North America (0.3) 0.1) (0.1)ppts 0.3 ppts (0.0)ppts 04
International (6.5) 8.1) 1.6 ppts 2.4 ppts (2.1)ppts (9.5)
AWS 243 258 (1.4)ppts (2.0)ppts (5.4)ppts 271
EBITDA maigin (%) 14.1 126 1.5 ppts (0.4)ppts 1.7 ppts 14.2
Tax rate (%) 1275 166  1109ppts  1252ppts 1234 ppts 177
Net margin (%) 0.2 14 (1.2)ppts (2.1)ppts (10.2)ppts 23

BT - 205 Bloomberg ; H[&
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AMZN US 1Q20 2Q20 3Q20 4Q20 1021 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022

Sales mix (%)

Retail 81 83 82 84 81 80 73 79 7 76 75 77 83 80 76
Online stores 49 52 50 53 49 47 45 48 44 42 42 43 51 47 43
Physical stores 6 4 4 3 4 4 4 3 4 4 4 3 4 4 4
3P seller services 19 20 21 22 22 22 22 22 22 23 23 24 21 22 23
Subscription services 7 7 7 6 7 7 7 6 7 7 7 6 7 7 7

AWS 14 12 12 10 12 13 15 13 16 16 16 14 12 13 16

Advertising services 0 0 5 6 6 7 7 7 7 7 8 8 0 7 7

Other 5 5 0 0 0 0 0 1 1 1 1 1 6 0 1

Product 55 57 55 57 53 51 50 52 48 47 47 53 56 51 49

Service 45 43 45 43 47 43 50 48 52 53 53 47 44 49 51

Sales YoY growth (%)

Retail 24 42 38 44 44 22 9 4 2 1 1 5 38 17 5
Online stores 24 48 38 46 44 16 3 1 3 -4 7 -2 40 13 1
Physical stores 8 -13 -10 -8 -16 11 13 17 17 12 10 6 -6 5 "
3P seller services 30 52 55 57 64 38 19 n 7 9 18 20 50 29 14
Subscription services 28 29 33 35 36 32 24 15 1" 10 9 13 31 26 11

AWS 33 29 29 28 32 37 39 40 37 33 27 20 30 37 29

Advertising services 53 32 3 18 25 19 0 0 21

Other 44 | -88 -87 -87 -89 15 18 26 131 164 76 52 -90 95

Total 26 40 37 44 44 27 15 9 7 7 15 9 38 22 9

GAAP OPM (%)

North America 28 39 38 39 54 47 13 03 -23 08 0.5 -03 37 26 0.9

International -2.1 1.5 16 1.0 41 12 31 44 -4.5 -65 -89 -6.5 0.7 -0.7 -6.6

AWS 301 311 305 28.0 308 283 303 298 353 29.0 263 243 298 298 285

Total 53 6.6 6.4 5.5 8.2 6.8 44 25 32 27 20 18 59 53 24

Paid units

YoY growth (%)

Total 32 57 46 47 44 15 8 3 0 1 1 8 46 16 5

Mix (%)

1P 48 47 46 45 45 44 44 44 43 43 42 41 46 44 43

3P 52 53 54 55 55 56 56 56 55 57 58 59 54 56 57

Shipping cost

Shipping cost (USSmn) 10,936 13,652 15,063 21,465 17,162 17,747 18,108 23,656 19,560 19,304 19,942 24,714 61,116 76,673 83,520
Yoy (%) 494 67.8 56.8 66.6 56.9 30.0 202 102 140 88 101 45 61.1 255 89
As share of retall & other sales 16.8 175 178 19.0 18.1 18.1 19.1 198 200 19.0 18.7 193 179 18.8 192
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