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Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F
SENA (NT$E=) 2,894,308 3,809,054 5,432,348 7,178,096 9,292,811
SEEFM (NT$E=) 1,624,354 2,281,294 3,667,261 4,961,022 6,464,925
ST NTsE=B) 1,324,513 1,935,197 3,210,342 4,313,025 5,647,158
&2 (NTsE=) 1,173,268 1,717,883 2,807,104 3,610,305 4,701,961
BRRE 45.25 66.26 108.25 139.22 181.32
BRIRE T 17.00 22.00 29.00 33.00 37.00
BEREBBHIREXR 39.9 46.4 63.4 28.6 30.2
AitE 54.6 37.3 22.8 17.7 13.6
RERELL 14.9 11.8 8.4 6.1 45

30.8 23.2 15.3 11.5 8.6

FEELEX Net cash Net cash Net cash Net cash Net cash
IERIPS 0.7 0.9 1.2 1.3 1.5
I B RER IR B R 30.3 35.4 43.0 39.9 38.0
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Z18 12% ; ENXRESHMEIESI0 514 65-67% K 56-58% -
2. 2026 FRE : REJTEHE 2026 FETEWAGEIE 40%LL L Wi
BASZH FEE 600-640 (87T °
3. EFXRFRE - N2 NEBHE 2H26 EFX 3-4 BB DB - BNMEE
BB EEREENRX 2-3 @805 - REAITEELE 3-4 @5
DE ©
4. EBERE - QEEEERELEMN 1,650 Bx=TEEIN » IREEFIE
AINEBI0ESIZE 1,000 B2E7T - REREROEFTE 13 REEMKT
EHER > TERa8LREATRESHRISHEFEEN - LA
REMREIFIE = N3 RIZEER/ » 2RI EE ~ SeAS=ABM K
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1: 2Q26 B4#EE 3Q26 BFAE IEEMIBHLE LR
2Q26 3Q26F
B5ET BIEH# BIER FRIE (%) QoQ (%) YoY (%) iimHE EE(%)| 1BE# BIEAT HIE(%)  QoQ(%)  YoY (%) miiEHS EE(%)
2 1,270,381 1,274,266 (0.3) 12.0 36.0 1,266,708 0.3 1,476,431 1,406,752 5.0 16.2 49.1 1,387,722 6.4
EF 860,311 875,010 (1.7) 14.5 57.2 849,936 1.2 1,003,283 964,515 4.0 16.6 70.5 914,273 9.7
SR 766,603 761,600 0.7 16.9 65.8 742,746 3.2 868,928 846,348 2.7 13.3 73.5 799,182 8.7
RiPF 706,562 631,223 1.9 234 774 624,400 13.2 744,560 725,246 2.7 5.4 64.6 690,016 7.9
SRR (OT) 27.25 24.34 11.9 23.4 77.4 24.10 13.1 28.71 27.97 2.7 5.4 64.6 26.76 7.3
EFIE (%) 67.7 68.7 (0.9)ppts 1.5 ppts 9.1 ppts 67.1 0.6 ppts 68.0 68.6 (0.6)ppts 0.2 ppts 8.5 ppts 65.9 2.1 ppts
BRI (%) 60.3 59.8 0.6 ppts 2.5ppts  10.8 ppts 58.6 1.7 ppts 58.9 60.2 (1.3)ppts (1.5)ppts 8.3 ppts 57.6 1.3 ppts
FERIZE (%) 55.6 49.5 6.1 ppts 5.1ppts  13.0 ppts 49.3 6.3 ppts 50.4 51.6 (1.1)ppts (5.2)ppts 4.7 ppts 49.7 0.7 ppts
BRI - Bloomberg » HE7EG
2 : 2026-28 FRFANEIE vs.THiEHLE:
2026F 2027F 2028F
BE871 BIEE BER  FE(%) YoY (%) THiEHAE ER(%) BIE# BIER &%) YoY (%) mHiEHsE  ER((%) BIE# EIER]  FE(%) YoY (%) mHiEHsR ER(%)
BT 5432,348 5,278,987 2.9 426 5237,078 37| 717809 6,702,770 7.1 321 6,799,519 56| 9202811  8311,612 18 295 8,443,887 101
=7 3,667,261 3,592,488 21 60.8 3,462,494 59| 4961022 4,649,748 6.7 353 4,591,501 80| 6464925 5772221 120 303 5,538,599 167
S 3210342 3,139,762 22 659 3,023,726 62| 4313025  4,062,8% 6.2 343 3,927,384 9.8| 5,647,158 5,082,357 11 309 4,892,973 154
WRigiPF 2,807,104 2,676,190 49 634 2,593,736 82| 3,610,305 3,404,867 6.0 286 3,373,048 70| 4701961 4,280,044 9.9 302 4,219,459 14
SRER (T) 108.25 103.21 49 634 100.13 8.1 139.22 13131 6.0 28.6 129.26 7.7 181.32 165.06 9.9 30.2 160.99 126
ERIK (%) 67.5 681  (0.Sppts  7.6ppts 66.1 1.4 ppts 69.1 694  (03)ppts  1.6ppts 675  16ppts 69.6 694  Olppts  05ppts 656  4.0ppts
BRI (%) 59.1 595 (0.4lppts 8.3 ppts 577 14ppts 60.1 60.6  (0.5)ppts  1.0ppts 578 2.3ppts 60.8 611 (04ppts  0.7ppts 579 28ppts
BRI (%) 51.7 507 1.0ppts 6.6 ppts 495 2.1 ppts 50.3 508 (0.5)ppts  (1.4)ppts 496 0.7 ppts 50.6 515 (0.9)ppts 0.3 ppts 50.0 0.6 ppts
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Bix
FE FE
Mar-26A Jun-26F Sep-26F Dec-26F Mar-27F Jun-27F Sep-27F Dec-27F Dec-26F Dec-27F Dec-28F
BER NT$ER)
[=ET N 1,134,103 1,270,381 1,476,431 1,551,433 1,588,425 1,683,678 1,885,787 2,020,207 | 5,432,348 7,178,096 9,292,811
=E %N (382,808)  (410,070)  (473,148)  (499,061)  (501,829)  (525,574)  (575,223)  (614,448)| (1,765,087) (2,217,075) (2,827,886)
BEER 751,295 860,311 1,003,283 1,052,372 1,086,596 1,158,104 1,310,563 1,405,758 | 3,667,261 4,961,022 6,464,925
waemm (95,682) (93,708)  (134,355) (136,526) (151,695  (150,689) (167,835  (177,778)|  (456,919)  (647,997)  (817,767)
=k 655,613 766,603 868,928 915,846 934,901 1,007,415 1,142,728 1,227,980 | 3,210,342 4,313,025 5,647,158
E (163,313)  (183,456)  (183,456)  (203,599) (218,119  (218,119)  (218,119)  (218,119)|  (733,823)  (872,477) (1,033,960)
2 (2,138) (3,380) (3,380) (4,623) (4,357) (4,357) (4,357) (4,357) (13,521) (17,430) (20,664)
821,064 953,439 1,055,763 1,124,067 1,157,378 1,229,892 1,365,205 1,450,457 | 3,957,686 5,202,931 6,701,782
FBUA 28,862 29,676 29,676 29,676 20,000 20,000 20,000 20,000 117,890 80,000 80,000
HER P 1,809 1,438 1,438 1,438 1,438 1,438 1,438 1,438 6,123 5,752 5,752
HithZZNIRA (0) 67,430 - - - - - - 67,430 - -
fn i e 50 T A 30,672 98,544 31,114 31,114 21,438 21,438 21,438 21,438 191,443 85,752 85,752
NEER (2,717) (2,717) (2,717) (2,717) (2,717) (2,717) (2,717) (2,717) (10,867) (10,867) (10,867)
HEEX - - - - - - - - - - -
Hitg 50 2H 879 - - - - - - - 879 - -
0 i e g e F (1,838) (2,717) 2,717) 2,717) (2,717) (2,717 2,717) 2,717 (9,989) (10,867) (10,867)
AR 684,447 862,430 897,325 944,243 953,622 1,026,136 1,161,449 1,246,701 | 3,391,797 4,387,909 5,722,043
FrisiREm [(fl&] (114,998)  (155,649)  (152,545)  (160,521)  (162,116)  (205,227)  (197,446)  (211,939)|  (583,714)  (776,729) (1,019,206)
DHIRRELR (322) (219) (219) (219) (219) (219) (219) (219) (979) (876) (876)
FEEEMREME 569,127 706,562 744,560 783,502 791,288 820,690 963,784 1,034,543 | 2,807,104 3,610,305 4,701,961
FEHES 3,353 - - - - - - - - - -
RiLBH 572,480 706,562 744,560 783,502 791,288 820,690 963,784 1,034,543 | 2,807,104 3,610,305 4,701,961
HRER 22.08 27.25 28.71 30.21 30.51 31.65 37.17 39.89 108.25 139.22 181.32
BFIE
EEEX B 66.2 67.7 68.0 67.8 68.4 68.8 69.5 69.6 67.5 69.1 69.6
EEF MK 57.8 60.3 58.9 59.0 58.9 59.8 60.6 60.8 59.1 60.1 60.8
72.4 75.1 71.5 72.5 72.9 73.0 72.4 71.8 72.9 725 72.1
RATHE R 60.4 67.9 60.8 60.9 60.0 60.9 61.6 61.7 62.4 61.1 61.6
REMHE 50.5 55.6 50.4 50.5 49.8 48.7 51.1 51.2 51.7 50.3 50.6
EHEER
EEIA 8.4 12.0 16.2 5.1 2.4 6.0 12.0 7.1
EEER 15.2 14.5 16.6 4.9 33 6.6 13.2 7.3
EENFILR 16.5 16.9 13.3 5.4 2.1 7.8 13.4 7.5
13.3 16.1 10.7 6.5 3.0 6.3 11.0 6.2
RATALES 16.0 26.0 4.0 5.2 1.0 7.6 13.2 7.3
RigHLE 13.2 23.4 5.4 5.2 1.0 3.7 17.4 7.3
FHRE
EEIA 35.1 36.0 49.1 48.3 40.1 32.5 27.7 30.2 426 32.1 29.5
=E £ 52.3 57.2 70.5 61.4 44.6 346 30.6 336 60.8 35.3 30.3
I=EJlvea 60.2 65.8 73.5 62.8 426 31.4 315 34.1 65.9 343 30.9
40.5 46.6 59.1 55.1 41.0 29.0 29.3 29.0 50.9 31.5 28.8
RAIALE 58.0 75.3 70.7 60.0 39.3 19.0 29.4 32.0 66.2 29.4 30.4
Mg 58.3 77.4 64.6 54.9 38.2 16.2 29.4 32.0 63.4 28.6 30.2
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BEEBRER
NTSE B Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F
EERE 6,691,938 7,933,024 10,554,846 13,445,417 17,338,848
RBEE 3,088,352 3,817,131 5055901 6,543,058 9,053,792
REREHRE 2,422,020 3,068,595 3,791,376 4,990,840 7,183,078
34 287,869 288,109 446,914 550,244 680,071
FEUTIR SRR i 272,088 281,791 610,159 794,522 983,191
EitREEE 106,376 178,635 207,452 207,452 207,452
FRBBEE 3,603,586 4,115,893 5498945 6,902,359 8,285,056
EHEE 149,040 172,370 170,881 176,633 182,385
BEEE 3,234,980 3,691,841  5053,873 6,451,535 7,828,480
HEEE 219,565 251,682 274,192 274,192 274,192
BEAE 2,368,362 2,472,229 2,880,540 2,938,767 3,011,924
REER 1,264,525 1,458,019 1,866,233 1,924,460 1,997,617
FE T IRR R 8 74,227 84,330 125,294 154,263 190,661
SRS 59,858 136,926 156,242 156,242 156,242
HEEfE 1,130,441 1,236,763 1,584,697 1,613,955 1,650,715
EHam 1,103,837 1,014,209 1,014,307 1,014,307 1,014,307
REIER 958,429 896,062 891,148 891,148 891,148
Hithe &R ARG 116,653 86,552 113,290 113,290 113,290
RSN 4,323,576  5460,795 7,674,306 10,506,650 14,326,923
ET-1EES 259,327 259,325 259,324 259,324 259,324
REBEE 3,606,105 4,705,070 7,299,887 10,132,232 13,952,505
DL 35,031 41,199 41,429 41,429 41,429
BEREEES - - - - -
TEMBLEE
Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F
FHRR
BEWA 33.9% 31.6% 42.6% 32.1% 29.5%
BENRISR 43.8% 46.1% 65.9% 34.3% 30.9%
36.7% 32.0% 50.9% 31.5% 28.8%
R 39.9% 46.4% 63.4% 28.6% 30.2%
BRBEENREE 39.9% 46.4% 63.4% 28.6% 30.2%
RN DH
EEERE 56.1% 59.9% 67.5% 69.1% 69.6%
BEMHE 45.8% 50.8% 59.1% 60.1% 60.8%
68.7% 68.9% 72.9% 72.5% 72.1%
RGLME 40.5% 45.1% 51.7% 50.3% 50.6%
FIIEERME 19.2% 23.5% 30.4% 30.1% 30.5%
[EEt et B 30.3% 35.4% 43.0% 39.9% 38.0%
WE EREDIT
23.6% 18.9% 13.6% 10.0% 7.3%
Net cash Net cash Net cash Net cash Net cash
135.2 166.0 3131 404.8 527.5
1.0 0.9 1.0 1.0 1.0
174.0 183.9 301.9 392.5 506.6
26.0 15.2 19.6 255 32.9
2.4 2.6 2.7 3.4 45
2.2 2.4 25 3.1 42
BEE NSES) (1,109,340) (1,734,869) (2,396,022) (3,595,485) (5,787,723)
SRERIH
SRR 45.25 66.26 108.25 139.22 181.32
BRREREG 70.43 87.74 126.51 164.47 212.31
FEFE 165.37 208.99 294.35 403.56 550.88
AREBRIZE 165.40 209.02 294.35 403.56 550.88
BB 111.63 146.91 209.49 276.80 358.35
76.65 101.18 152.62 200.64 258.44
BIRRERF 17.00 22.00 29.00 33.00 37.00
BEEEARR
EEABX 0.47 0.52 0.59 0.60 0.60
[ ST SS 344 27.0 41.0 40.4 38.7
BERHEXH 83.0 68.8 92.4 90.6 88.0
FEfTIRFRE R B 214 20.1 25.9 25.4 24.7
REEREERH 96.0 75.7 107.5 105.6 102.1

BRI : ATER - S5

bt
NT$E & Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F
REA 2,894,308 3,809,054 5432,348 7,178,096 9,292,811
EENF (1,269,954) (1,527,760)  (1,765,087) (2,217,075  (2,827,886)
EBRET 1,624,354 2,281,294 3,667,261 4,961,022 6,464,925
EES L] (299,840)  (346,097)  (456,919)  (647,997)  (817,767)
BRANG 1,324,513 1,935,197 3,210,342 4,313,025 5,647,158
WEENMA 92,660 111,827 191,443 85,752 85,752
FSUA 87,213 105,739 117,890 80,000 80,000
RENRSE 4,879 5,497 6,123 5,752 5,752
HingZMNMA 567 592 67,430 - -
mEEARA (8,874) (6,256) (9,989) (10,867) (10,867)
ASEA (10,495) (12,370) (10,867) (10,867) (10,867)
[24-$-ES - - - - -
Hit&%NER 1,621 6,114 879 - -
RATME 1,408,299 2,040,768 3,391,797 4,387,909 5,722,043
SRR (M) (233,407)  (326,266)  (583,714)  (776,729)  (1,019,206)
DHEEERS 836 2,486 (979) (876) (876)
FHEE (2,460) 895 - - -
nESN 1,173,268 1,717,883 2,807,104 3,610,305 4,701,961
1,987,310 2,623,293 3,957,686 5,202,931 6,701,782
BIEE 45.25 66.26 108.25 139.22 181.32
RERE
NTSEE Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F
BEIHCRERE 1,826,177 2,274,976 3,280,545 4,264,992 5,505,495
RERfLE 1,173,268 1,717,883 2,807,104 3,610,305 4,701,961
HEREIR 662,797 688,096 747,343 889,906 1,054,624
FHERESEY (90,088) 160 (446,208)  (258,724)  (282,098)
Hihg2EERSEES 80,200  (131,163) 172,306 23,506 31,008
REZHCRSHE (864,843) (1,144,393) (2,037,940) (2,287,569) (2,431,569)
REREBRREHEHE] (54,143) (37,079) (16,249) - -
THRBKRERS (3,739) - - - -
BAZLPE (956,007) (1,272,411)  (2,031,849)  (2,287,569)  (2,431,569)
HinEEes 149,045 165,096 10,158 - -
BEBESH 712,509 1,033,242 913,621  1,875735 2,961,584
BEIZHCRSHE (346,301)  (440,345)  (612,619)  (777,960)  (881,688)
FRHEREE - - - - -
REIEREE 55,866 40,448 14,402 - -
BaEE - - - - _
EXJEEEEE (363,055)  (466,779)  (622,371)  (777,960)  (881,688)
HitRERER (36,022) (14,014 (4,650) - -
EXTER 47,166 (50,008) 45,569 - -
THELRSKE 662,199 640,229 675,555 1,199,463 2,192,238
REORR
Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F
A /EERA
WEBER/EEEA 10.4% 9.1% 8.4% 9.0% 8.8%
BRAME 45.8% 50.8% 59.1% 60.1% 60.8%
(BXEREZ/EENA (0.2) (0.2) (0.1) (0.0) 0.0
BECEE/BENA 11 1.0 0.9 0.9 0.8
HIEEE/ZHEBA) 0.0 0.0 0.1 0.0 0.0
BAE@ER 1.0 1.2 1.1 1.1 1.1
BERM@mE 45.8% 50.8% 59.1% 60.1% 60.8%
EREER 1.0 1.2 1.1 1.1 1.1
BRRERK) 83.4% 84.0% 82.8% 82.3% 82.2%
nit 39.7% 50.2% 54.4% 54.5% 57.1%

BRIZE : NTER - IEEG




I KGI

ORE - QUEFRKEEE

—— B TR BEE WEE

2,780 2026-07-01 HBI0HFIR 3,000 2,505
2580 & g 8 £8 g g g 2026-04-16  1BNIEE 2,600 2,085
2,380 3 2026-04-09  1ZNNFF 2,420 1,955
2,180 B 2026-03-09  1BI0FFER 2,420 1,810
1,980 2026-01-15  1@I0#FER 2,400 1,690
1,780 2026-01-05  1Z0FFAZ 2,020 1,670
1,580 2025-10-16  IBIDFEFE% 1,900 1,485
1,380 2025-10-01  IBIDFEFAY 1,500 1,325
1,180 2025-07-17  1BI0FFER 1,350 1,130
Ju:;mﬁﬁ% Sep-25 o Nov-25 ”%F’Ftn% M;rr;%;’*‘%+§ May-26 o 2025-07-11 18I 1,190 1,100
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