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Basics Take a Bigger Share of US Consumer Spending
Housing and food account for almost 47%, most since 2010

>,

Housing and food spending as a share of total expenditures
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Organic revenues (non-GAAP)

At least 5% growth

Approx. 5% growth

Comparable net revenues
(non-GAAP)

+ Approx. 1% currency tailwind'
+  Approx. 2% headwind from
acquisitions and divestitures®

. Afprox. 1% currency tailwind’
2% to 3% headwind from
acquisitions and divestitures?

Underlying effective tax rate
(non-GAAP)

19.7%

19.9%

Comparable currency neutral EPS
excluding acquisitions and
divestitures (non-GAAP)

At least 8% growth

7% to 8% growth

Comparable EPS (non-GAAP)

At least 11% growth, which includes:

+  Approx. 3% currency tailwind'

+ Approx. 1% headwind from
acquisitions and divestitures?

9% to 10% growth, which includes:

+ Approx. 3% cumrency tailwind’

+ Approx. 1% headwind from
acquisitions and divestitures?®

Free cash flow (non-GAAP)

At least §13.0 billion, consisting of:

+  Atleast $15.2 billion of cash from
operations

+ Approx. $2.2 billion of capital
expenditures

Approx. $12.4 billion, consisting of

+ Approx. $14.6 billion of cash from
operations

+ Approx. $2.2 billion of capital
expenditures
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