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ZQHG Z0QJ6 ZQK6 ZQMm6 ZQN6 ZQQ6 ZQus ZQVe ZQX6 2QZ6 ZQFT ZQG7 ZQH7

96.3588 96.3575 96.3400 96.3400 96.3400 96.4250 95.3450 96.3700 96.3450 96.4350 96.3800 96.4500 96.3900

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

4/29/2026 00% 00% 00% 00% 00% 928% 72% 00% 00%
6/M17/2026 00% 0.0% 00% 00% 00% 906% 92% 02% 00%
T7i29/2026 00% 0.0% 00% 00% 329% 610% 59% 01% 00%
9M16/2026 0.0% 0.0% 00% 00% 260% 551% 17.5% 1.3% 0.0%
10/26/2026 00% 0.0% 00% 00% 232% 519% 216% 31% 02%
12/9/2026  0.0% 00% 00% 23% 26.0% 489% 198% 28% 02%
U27/2027  0.0% 00% 07% 99% 334% 396% 144% 20% 01%
3172027 00% 00% 06% 80% 256% 383% 195% 45% 05%
4/28/2027 00% 0.0% 09% 89% 290% 375% 188% 43% 05%
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Ti28/2027 00% 04% 39% 159% 306% 297% 148% 40% 06%
9M132/2027 01% 09% 58% 18.3% 305% 273% 131% 3.9% 0.5%
1002772027 01% 09% 58% 183% 305% 273% 131% 35% 05%
12/8/2027 0.8% 53% 169% 291% 27.7% 147% 45% 08% 01%
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m 20254 F SR INFHE BRI TEH i it

N - ,— P N P— .. e _ Expect FY26 NIl (FTE) to grow 5% to 7% YoY' ) [
§ﬁ5172025$%@§§w%284%§m ! Eig72% ’ %E@Fﬁ%ﬁ,ﬁEGGT}%%E ; + Expect 1Q26 NIl (FTE) up ~7% YoY 13001 LS
GAAP H§ E Eﬁ:\\ % 0 98 % jTE s H]% % E/S %E /Hﬂ 0 02 % jTE ° E g 2026 Ez EE ’;‘g J— § ) /A\ a %E - 1Q includes two fewer days of interest accrual vs. 4Q and full impact of December rate cut ) £

S 4 N =t ,— = 4 N a « Assumes January 9, 2026 forward curve materializes, continued fixed-rate asset repricing, deposit and loan growth 17.004 l
HENRWABEDVARTY - RERTFEER LT110% - EIKTHBWATRET S o] i [
BEMAE - EMS - ADBEFASUWARES%-7%HIES] - MIFBEAE RIS orerting Loverge and Nonineres Expanse " N | @
ﬁi ?% E@j 1 ﬁi gj ﬂ % ° Expect to deliver ~200 bps of operating leverage in 2026 4004 LI

« Expect 1Q26 operating leverage with noninterest expense up ~4% YoY <
- 1Q includes seasonally-elevated costs (primarily payroll taxes, as well as 1Q vs. 4Q sales & trading revenue strength) 3 [*
Other Items 4 bos

n fH{EHE
wiB12@ B9 B 1R (ESR$62.58 - &5 HIRERST1 - &EH$S3 -

Expect other income of $100MM to $300MM per quarter?

Expect FY26 effective tax rate of ~20%

2016 | 217 | 2018 | 22019 1 2020 1 2021 | 22 | 223
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