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IPM US Equity

Expect FY2025 net interest income of ~$94.SB, market dependent

Expect FY2025 net interest income excluding Markets of ~$90B, market dependent

Expect FY2025 adjusted expense of ~$9 5B, market dependent
— Adjusted expense excludes Firmwide legal expense

Expect FY2025 Card Services NCO rate of ~3.0 %0
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