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FINANGAL KGI Asia Limited (“KGI Asia”) 14 ﬁﬁﬁ;?ﬁzﬁ%b‘a (ML )
CE No. BKJ214 & S\ 5

41/F Central Plaza, 18 Harbour Road ThEEREE T
Wanchai, Hong Kong

Tel #HxE  : (852)2878 6888
Fax {4 : (852) 2878 6800
Website 431i:: www.kgi.com.hk

ACCOUNT OPENING FORM (CORPORATE ACCOUNT)

M B R (BERE)

Account Type(s) (Please check one only) WRFEMH R (et —)
[0 Securities Cash Account O Securities Margin Account
e EERS iR e HEIRS
O Stock Options Account and Securities Cash Account [0 Stock Options Account and Securities Margin Account
HESEIANE f e e EHEIR e EEHARE KRS s PRes S HEIR =

Please complete in BLOCK LETTERS &% [Ff41H 5
1. Corporate Particulars /\ =&k} ‘

® Basic Information ZEA &%}
Client Name

BFEE

Account Name

(if different from
Client Name)

R = 478
(EEE FEEAR)

Place of Incorporation/ Date of Incorporation/
establishment establishment DD H MM H YYYY %

SR LR G D AVAEE L]

Nature of Business

HKBEE

® Registration Number(s) & L5708
Incorporation/
Registration No.

FE IS TS

HK Business
Registration No. (if any)

ERREEE S (WA)

® Contact Information Bi&&&k}
Country code (%247t |Area Code ithl& 45 Number 565

Client Tel No.
& B

Client Fax No.
&P EES

Client Email Address % 5 & Ffith 31t




Electronic Communications & F3F:]

The undersigned Client agrees that other than delivery by hand or sending by post, KGIA may choose to issue or send any notices, correspondence,
regulatory disclosures and other communications to the Client in electronic form by or through facsimile transmission, SMS, email, posting on KGIA’'s
websites or applications, providing links to such website addresses or applications as specified by KGIA from time to time, any means of computer data
transmission or any other kind of electronic communications and the Client agrees to accept and bear all the risks associated with the sending and receiving
of such electronic communications.

LUN %2R P EERR T EARASEE 51 » Gl R nl B i Y S (L ~ Rtk ~ EEE0 - SRAGTESIAR TN soE AR ~ SRt e ol oM A
T E A4 HEBE A AR U S ~ 7 A oL 2 BTl ELM Y B R DA B T U7 & P 3t B AT B AT ~ e ~ BB R A » B 2
T RORHE %k R AR WS 5 BTl S I o 2 — D -

o Address Information i}

Registered Office Address =R ik

Flat Ba{ir Floor & Block J# Building Name A J&E £4f#%

Estate Name 364475 Street Name and Number 78 %7 525

District/Province/City &/ /mi Country/Place [ 5z /i[5

O HK A O China [
O Taiwan &8 [ Others Hifth:

Postal Code H}E4R5%

Principal Place of Business (if different from Registered Office Address) TEE23EHnBE (A1 5] 5 MR st i)

Flat Ba{ir Floor & Block J# Building Name A& £4f#%

Estate Name 364475 Street Name and Number 78 %7 525

District/Province/City &/ /mi Country/Place [ 5z /i[5
O HK % O China HH

[ Taiwan & [ Others Hfiti:

Postal Code H}E4R5%

Correspondence Address (Please check one only) il (FZ4EAEH—)

[ Registered Office Address #:fft#isEE L O Principal Place of Business = %&£ 2 [ Other address as below L [t :

Flat B {7

Floor &

Block &£

Building Name X5 447%

Estate Name |24 %1%

Street Name and Number {578 47 k575

District/Province/City & /4 /T

Country/Place [5{ 5z /it &
0O HK T O China ]
[0 Taiwan 472 O Others HAth:

Postal Code H}E4R5%




Financial and Investment Profile 3R iEE&HL

Share Capital &7

Total Issued Share Capital & 2174

No. of Issued Shares E#ETRGEE
Total amount paid-up e B A 4R

USD / HKD / RMB / Others (Please specify)
Et/ B/ AR HEMEREGEER)

Annual net profit after tax (HKD) 4% 4F] (&T) Total net worth (HKD) &8&E3{E (BT)
Source of funds / wealth & /B E2E Annual income/Revenue FEIRAMZE Net worth EEE3#{E (as applicable $ZiEFH)
(fill in all those applicable &R HAHEH) (as applicable ) . (% of Total net worth above

(approximate amount 4Jzt4:%H) 1 FIAEE R E 2 H oy EL)
Operating income BELA HKD &5t %
From shareholders BT HKD &7t %
From group companies 28] /A% 5208 HKD &7t %
Investment income B A HKD 5t %
Credit facilities EelLs HKD 35t %
Others HoAth HKD 0
(Please specify 5501 ): A "

Do you own any property / real estate? XERBHETEE | ¥%E?

O No #¢5H

[ Yes, details are A - F15 5:

O Without financing i f&£5 O With financing A& £

Investment experience &K ER
[0 We don't not have any investment experience.
[0 We have the following investment experience:

& AL AL RE A
& PR E s

Average trade size(HKD) 124535 5 ZE (3 T) Experience (in year(s)) 485 (FF&t)

HK listed securities o A 5
Overseas listed securities SEAN B
Fixed income products [&| UL %5 7
Unit trusts & mutual funds (EEe R ERES
Short selling of listed securities 32z [ fi35 ONo %5 OVYes H

Number of contracts & product(s) &4 J8E f 7 Experience (in year(s)) &85 (FE2t)
HK futures and options FEEEH S R HRE
Overseas futures and options ;G4 K HAfeE

Your investment objective(s) and risk tolerance 25 =& HiY K& ol &2 E

- Investment objective(s) (May select more than
O Income U A O Hedging ¥4

- Risk tolerance (Please check one only) W[

one) & H (A EEE L A —IH)
O Capital Gain &A1 {H [ Speculation &4

JE\f (R —)

* Securities Margin Account and Stock Options Account belong to Medium and/or High risk categories
s G H EIRS RS IR S b R/ m T
O Low {EeEfg O Medium 55 lfg: - O High i

- Investment period preference (May select more than one) &3 i i i (7] 1 5% A —TH)

O Long term £ (>1 year 1 L1 |) O Medium term 15 (3-12 months 3-12 {f ) O Short term %G #f (<3 months 3 {& LA )




Identity Information of Relevant Individuals and Entities FHEE{E A\ & ERS51Z0kE

Director(s) #EXE

Name/Company Name ID Card/Passport No. or Registration No. Date of Birth/ Nationality/Place of Tel and/or Fax No.
LB ANEEA and I;sying Plage Date of Incgrporation Incorporation or\Estainshment Tk By ok (BT
T 55 38 0 VA B ST 2 B o 24 T A/ T 4 I B 8

1.

2.

3.

Shareholder(s) FE%
Name / Shareholding | |D Card/Passport No. Date of Birth/ Nationality/
P ) .| Teland/or Fax No.
Company Name Percentage | or Registration No. | Date of Incorporation | Place of Incorporation B R L Address
AR FBESL | andlssungPlace | H/EEMFERREN | orEstablishment | Daif/EENE N
it /8 IS 2 BERE A S SR =

BRI R

Authorized Person(s) BEIZHREMTHA

The Account(s) may be operated on the written instructions of any of the following Authorized Person(s) and on the verbal or electronic instructions of
any one of such person(s) whose particulars and specimen signature(s) appear(s) below:

& FIRF AT NS L ] AT fE RN Ry Sl n o 3 L 1A FE 7R B AT F T S ] — (S B2 (B (R Sl B s N 3t IR e 1 5 =W S R DU R PR
o HaptE g

Authorized Person’s Name ID Card No./ Issuin _Plac_e and Tele hone/ Specimen Signature
TS (OR ) SE4 Passport No. A Nationality Mobile Phone Noi Py~
—_— G e ISR S A R EEEE/FR EEE RS _—
1.
2.
3.

Note: Please provide proof of authority and cross out any unused spaces above. JEB : FFFEALFGREZTII R Z]E LI (TG EHATH, 77 -
Please specify any special signing or other arrangements (if any) s&45HE ({045 Bl 45 F e H 22 8E (0F)

Beneficial Owner(s)* (if any) E3SBA A (UH)

Name ID Card/Passport No. Date of Birth Nationality Teland/or Fax No. Home Address
U and Issuing Place HiZk FE Bk i S RS

FEE
553 5B ISR K A




*Beneficial owner in relation to the Client means:

(i) an individual who (A) owns or controls, directly or indirectly, including through a trust or bearer share holding, more than 25% of the issued share capital of the Client; (B) is
directly or indirectly, entitled to exercise or control the exercise of more than 25% of the voting rights at general meetings of the Client; or (C) exercises ultimate control over the
management of the Client; or

(ii) if the Client is acting on behalf of another person, the other person.

(If there is no such individual, please provide details of the relevant individual(s) who hold(s) the position of senior managing official in the Client (e.g. CEO, CFO, managing or
executive director, president, or individual(s) who has significant authority over the Client’s financial relationships and the ongoing financial affairs of the Client.)
MESMS - Haa g

() FFELUTERBARYELN @ (A)E Rkt A sl s 2 (B B (SRt SR AR (R R) B P RS TRAN) 25%DL L 5 (B)E B MHa A AT HER P I B K& _ LAY SR
25%LL b > B ICRZ LB EERE AT SW(CHTREA R P Y B B iR A (2RI RE © =

(i) wEFEAES— )\ﬁ$ 2= N

CEEEAFEM LER R ERPBESREE AR (FROTBEER - EREVHES - EREEEETEDS - @35 % PRI SR G R E P RAE I BIEHA EARER
HIEAD ﬁ’a’kfﬁﬂ%ﬁ%ﬁfkﬂ’]ﬁfi )

Relevant Disclosure fEE#E

Are you acting on behalf of another person? ONo R O Yes, details of such other person are
FREEGRES—ATHE? 0 LS — AFEE R

Are you a member or participant registered with any stock or commodities | O No R O Yes, details are

exchange or are you regulated or supervised by any government or L, npEe

regulatory agency?

%ﬁm@ﬁﬁ&mY%m*%%mﬁﬁﬁEY,A%YxEHﬂWY%%

e

Is any member of your group of companies a client of KGI Asia? O No R [ Yes, details are

FRHA EEENEM R RS YA E = ? B EEE R

Are you, either alone or with your group companies, in control of 35% or ONo R [ Yes, company name(s):

more of the voting rights of any corporate client of KGI Asia? I RRAGIES

7 A B BB A B B ol B e [FRE BT I TN A B35 = 35%K

DU HI 5

Is there any individual who, either alone or with his/her spouse, controls O No Fig [ Yes, the full name(s) of (each) such individual is/are:
35% or more of your voting rights? Ho2 (%) BANEELTEE
T AL AIE A SRS I IR & 35%8 Ll LHIFRIAME?

Is any of your directors, shareholders, authorized persons or beneficial ONo R [ Yes, details are

owners (if any) a director or major shareholder (shareholding of 5% or B Epis e

more) of any listed company?
FOE MR EE - R BRI AE  SE SR A (WF) 2EEAE
A EIEE S S 5% L LR AR ER?

Is any of your directors, shareholders, authorized persons or beneficial ONo F& [ Yes, details are
owners who are individuals (if any) (a) a current or former politically B B
exposed person (i.e. a domestic PEP, foreign PEP or international
organisation PEP, each a “PEP”), (b) a spouse, a partner, a child or a
parent of a PEP, (c) a spouse or a partner of a child of a PEP, (d) or a
close associate of a PEP?

FEEAEEAES - BEE - SR ASREGE A (05) &8
(a) —{rRESFIERMBUEAY) ~ SMEEUE ANYIEEIRESBUE NP
(TBCaAY, ) > (b) —(rBUB NYIRVECH ~ ##(5 ~ TRt (e) —fir

BUGB AT Z RO B E - 20 (d) — (B BUa AR A A ?

(In this section, for the respective meanings of “beneficial owner”,
“domestic PEP”, “foreign PEP”, “international organisation PEP” and
“close associate”, please refer to the Guideline on Anti-Money
Laundering and Counter-Financing of Terrorism (For Licensed
Corporations) issued by the Securities and Futures Commission of
Hong Kong.

SLAREIM S - AR T HEBA A, - TARMBUAAY), - TAMEBUAA
Y1, o~ TEIISSESBOG AN ) B TRIGETINA, SAEERE > 2k
T R EEBERZ B G ST <<ﬂ%%/%fz)§2mrﬁﬁ%:§é%%%
51 CERP AR ) -)




Self-Certification of Tax Residency Status and Declaration f2%/E RS0 BB HEH

Notes JEE:
- KGI Asia does not provide advice on any tax or tax-related matters.

BIZERINT EFE AT 1T P 2 5 A T E A2

U.S. Tax Obligations ZFHREE(E

O The Client declares that the Client is not a “Specified U.S. Person”. ZF&IHZ FIE "5 EER A+
Please complete W-8BEN-E or W-8IMY form, as applicable. {7155 @ $51E ZW-8BEN-E = W-8IMY 4% -

CRS Information It [EEREREENE (Please tick one of the appropriate boxes to confirm the entity type of the Client.
SHAEEL TP —(E & Y TR A B SR R PR B R - R LA RER o)

(A) Financial [0 Custodial Institution, Depository Institution or Specified Insurance Company
Institution LB - PRSI (R A E
A7 fil
RIS O Investment Entity, except one that is managed by another financial institution and located in a non-participating jurisdiction

EER (AR EED S B REEE AN ISR B B S R E T
If one of the above is ticked, please provide, if any, the account holder’s Global Intermediary Identification Number (“GIIN”)
obtained for FATCA purposes. #1%J# Eal{T-[—I5 » sHHEEIRFRiA ARFATCA HAYFTHUSHY 2BR 3 AlE5 (GIIN) (11FA) -

(B) Active NFE 0 NFE the stock of which is regularly traded on , which is an established securities market
FEFHY B ER ZIRIA TR BRI SR A (—EEREG 7 5) B TEE
O Related entity of , the stock of which is regularly traded on
which is an established securities market
HIARHE SR - 2 AR E R (—EEREG 75 TEE

O NFE thatis a governmental entity, an international organisation, a central bank, or an entity wholly owned by one or more of the
foregoing entities

BUFERE « BURRALE - PR T ATl ey E e A B A RS

O Active NFE other than the above (Please specify )
Bz bt RSN T B ERA 15 B B (25 A )
(C) Passive NFE O Investment Entity that is managed by another financial institution and located in a non-participating jurisdiction
BN T AP IES BB E RS & S — M B B R S

O NFE that is not an Active NFE
ENCEX eI Uy v NEIC Uy
If one of the above is ticked, please indicate below the name(s) of all controlling person(s) of the account holder in the table below. If no natural person
exercises control over an entity which is a legal person, the controlling person will be the individual holding the position of senior managing official. Complete
a separate Self-Certification Form - Controlling Person for each controlling person.
W2 BT —IH » S5(E NIRRT R A ARYATA B A2 - A08F B A NI E AN B AR - AR RE NVERLE - G0k
RENZAY BIEES — (0 B FREEHARAS - RN -

1. 2. 3.

Jurisdiction of Residence and Taxpayer Identification Number or its Functional Equivalent ("TIN")

B EAERE KR ARG ER S SRR RS (IR TIRRReR D

o Complete the following table indicating (a) the jurisdiction of residence (including Hong Kong) where the Client is a resident for tax purposes and (b) the
Client’s TIN for each jurisdiction indicated. Indicate all (not restricted to three) jurisdictions of residence.

o Ifthe Client is a tax resident of Hong Kong, the TIN is the Hong Kong Business Registration Number.

o Ifa TIN is unavailable, provide the appropriate reason A, B or C:
Reason A - The jurisdiction where the Client is a resident for tax purposes does not issue TINs to its residents.

Reason B - The Client is unable to obtain a TIN. Explain why the Client is unable to obtain a TIN if you have selected this reason.
Reason C - TIN is not required. Select this reason only if the authorities of the jurisdiction of residence do not require the TIN to be disclosed.

. %%U\:E%Iﬂ » BllEA(a)& P Y E S EUAE R - IR PRV TS S (B AR N) R (0)#% & Sl A B & SHaE PRV 45T © JIHBTE (R IR 3 &)=
A EEN ©

o WMFEFEEBHRBIER > KifmE LS B EE R -

o UNLAREIB RS - WA CEIVEL

HHA — FPNEEEREERINA MHE RSFLIH R -

HHB — FANREHUS R BRI - WEAUS Ml - AR ERPA AN RERUS R B RV IR A -

HHC — FFPAURIIIH R - EHEIAEE RN EERM N R PR B RE -

Explain why you are unable to obtain a TIN

Jurisdiction of Residence TIN Enter Reason A, B or C if no TIN is available if you have selected Reason B
[EEEAE R TS Rt e A TR T - HEHHA - BH(C AR B - RN A SR TR B A

WARNING: Itis an offence under section 80(2E) of the Inland Revenue Ordinance of Hong Kong if any person, in making a self-certification, makes a statement
that is misleading, false or incorrect in a material particular AND knows, or is reckless as to whether, the statement is misleading, false or incorrect in a material
particular. A person who commits the offence is liable on conviction to a fine at level 3 (i.e. $10,000).

BE ST (TBIG1) % 80QE ) I » WM AAE(F L BTSN » (EFIHI—IHMUAE B0H b BRI - B A IERE » SRR —IERuE e 2H
LR ESUEN - RSN IERE N  (FHsZIERR - BUBSIRSE - —48%E gk » mIERS 3 4 (BI$10,000 ) FilK -




5. Assess Client’s Knowledge of Derivatives (if applicable) Fffiz =974 THAYESE ()

Do you have knowledge of the nature and risks of derivatives? BT EEEIT4E TENWKEE KEIHEAHEBEYA?

O No, please refer to the “Acknowledgement of Explanation of Risks Associated with Exchange-Traded Derivative Products” below
o AR TRER S AT E ST A S A A e OF L R Y PR

O Yes, please continue to Criteria 1 and/or 2 below

o SETELA AR /5 2

Acknowledgement of Explanation of Risks Associated With Exchange-Traded Derivative Products
We hereby acknowledge and confirm that:-

1. We have read and fully understood the document entitled “Explanation of Risks Associated with Exchange—Traded Derivative
Products” provided by KGI Asia in a language of our choice (English or Chinese). We acknowledge that if we have any
question in relation to such document, we should seek independent professional advice. We further acknowledge that such
document may not cover all risks associated with such derivative products and we shall make our own assessment and

ensures that we have sufficient net worth to assume the risks and bear the potential losses in respect of the derivative
products we trade.

2. We are willing to accept the risks associated with trading derivative products.

MEVER BT EEAIT A E ST E R | v FE

R R S -

1. BECFHRFERE RN > Ry - 30D E SR 8 S (FCE P IO T LIRS Z) i S 1T AR E I R AL
WelEHfERE) - TEMRBE T EHZSUEAEMSE » BHEESORBIUSERR - BE I B SR S B Ra 4 E
SR PTREMS KA A e - B F I S e S fF T ORI - MRS A 00 B0 B DR B b BB
k-

2. BEREAIER ST A RSP AR -

O Criteria 1 %251 1
Contracts, Stock Options, Futures, Commodities, Structured Products and ETFs, etc. within the past three years.

FrEEEES -

We have executed five or more transactions in derivative products (whether traded on an exchange or not), e.g. Derivative Warrants, Callable Bull/Bear

HE A S T AR AT Ea (N e S S ATE SIS - B0 - OTARERT ~ ARARSE - IRSHIRE ~ I ~ mhn ~ SERIEE KL

Relevant Financial Institution(s) H[EE<:Rt%E Product Type & % Trading Period %2 55 HAR]
(mmlyyyy HIF)  to =

(mmlyyyy H/4E)

O Criteria 2 #HI] 2

person(s) who control(s) the Account or make(s) investment decision).

RN B S A BT A E A AR TR - (FSEEBHERIE P IR P s MR R E I B N £ AR ER - )

We have current or previous work experience related to derivative products. (Please provide the name(s) and relevant information of the ultimate

#H4 Jgefir TAERER TR R

Name(s) of Ultimate Person Position Job Duties No. of Years of Experience Name of Employer(s)

Declaration EHH:

KGI Asia and KGlI Asia is entitled to fully rely on the information provided by us.
EEEIEHESOA S LR - I ERASIER N AT B2 AR & R S AR N F] 56 & iR & E AR (i & -

We hereby declare that we have fulfilled the above-mentioned assessment criterion/criteria and provided the relevant supporting information acceptable to




6. Electronic Services ETIR#% ‘
e Application for Electronic Trading Services HF BT 5RH%
Notes JE&:

e Web Trading and Multi-Asset Platform Service will be provided to Wealth Management clients of KGI Asia.
o BT E EHE PR R I LR ER S T EE VLR -

KGI WebTrade Service & KGI HK Mobile Trader
- RN - O Apply Trading Service H:zEx SRR O Apply View-Only Service &5 H LRI AR 7%
B R R B BT PRy Trading e Pey Y TR
SO Online Stock Options trading service & SPTrader Pro . . N ) . N P—
O Apply Trading Service EHEEAC % [0 Apply View-Only Service E &5 H #1358 AR #5
TR | RSSEARELE % 5 A B SPTrader Pro: pply g FREE A S s pply y R LB B AR 7S
® eStatement Services B 45 EIRHS
Notes ¥&:

e Unless the Client registers for the use of eStatement Services, any physical account statements and contract notes (as applicable) will be sent to the registered
correspondence address. A monthly fee for receiving physical account statements and contract notes is imposed for receiving physical account statements and contract

notes. For more details on such fee, please visit our website at www.kgi.com.hk.

Upon application for these services, the Client agrees to receive account statements and contract notes in electronic form in lieu of physical form.

Provision of e-mail address is mandatory for eStatement Services. If not provided, the application will not be processed.

BIFE P BIEHE FAT RS » (TITEPIR BRI EIE (FBHIET) BRI BT BN R EPIIR P4 BELR S B A R EF IR P 4 B R e B

PETE - BIRAME TS - 752654545 www.kei.com.hk <

FFILIRIF R © 5/ [a B L B CLLE IR P 4 LR S % -

B HFRE T 75 FIRT -+ Z WIRIE LTI AL - R 515 TG -

eStatemﬂent Services Daily Statements, Monthly Statements,
B AR RS

Contract Notes O  Apply H:5
H 4L/ H 45 B A B

Regist?red S ORISR Golr s SEriess Email address of Primary Client, unless otherwise specified below:
P < s it EE st it

FEE R ZEHBMLL RIELL T SR R

Other Email Address
A EEEL

® Means to Receive 2FA Access Information U B EIBEN A

Notes ¥&:

o Unless specified otherwise, email address and/or mobile telephone number of Primary Client is automatically registered for receiving 2FA Access Information and/or Client
Activities Notification* (if applicable). *Client Activities (e.g. System Login, Password Information, Trade Execution)

BRIFAFFIGE » BRI BETHIBEHAER /2 FHE B A0 B B S350 2 P 58 Bl R 2= * (BN ) Z/H  * F/VEE) (P10 AR BHGER -~ T
5)

Means to Receive 2FA Access Information O Email and/or Mobile Tel No. of Primary Client (Defaulty | O Email and/or Mobile Tel No. specified below
P B A% F R R B/ T R A R () UF S M R o T T S
Email Address

B EfHE

Mobile Tel No. Country code EZZ4mf% | Area Code & 4Rf6% Number 5EHE

FIEE LIRS




7. Designated Bank Account $5ESR{TIRE ‘

Unless otherwise instructed by you, all monies payable to you are to be credited to the following bank account

Br&%F S ST - AN TR SRR R A N FIRATIR S

Bank Account Holder's Name (name(s) shown on bank statements and Client name(s) on this Form should match)

FATIR A NG (RIT4E H_ERY SR ZH & PR RS _ BRI FT)

Bank Name Currency g —

ST g | HKD AT

Bank Code (for bank located in Bank SWIFT Code (Optional)

HK) SRTT SWIFT {5 (RJEEEHET)

AT EmES (AR ERVIRT)

Account No.

I J= 570

Bank Name Currency

ST AR o

Bank Code (for bank located in Bank SWIFT Code (Optional)

HK) $RAT SWIFT B (FIEEHEIHE)

AT EmES (BN EARIRT)

Account No.

I =570

Bank Name Currency

ST AR o

Bank Code (for bank located in Bank SWIFT Code (Optional)

HK) SR1T SWIFT {5 (RJEEEHET)

AT EmES (BN EARIRT)

Account No.

I J= 570

8. Consent for Personal Data {i AZkIEEE ‘
We agree to accept the Personal Information Collection Statement of KGl Hong Kong annexed hereto (as may be amended or supplemented from time to
time) (“PICS”). The term “KGI Hong Kong” has the meaning as defined in the PICS and includes KGI Asia and its affiliates.
HEFREHAZIT BRI R ) BERE A E R (0 TR B 7T) ( TR2E I L ) o TIURGEE) ) AYE SR R B B R AR M R e AL




9. Standing Authority #Ez&EHE

Client Money & £

We hereby authorize KGI Asia, its affiliates which are licensed corporations* and their respective associated entities* (if any) for a period commencing
from the date of KGI Asia’s approval to this authority up to and including the last day of the eleventh (11" ) month next after the date of such
approval to pay and transfer money from time to time received or held on our behalf for credit into any of our accounts with any of KGI Asia, such affiliates
or associated entities for the following purposes without further notice to or consent from us: -

1. to meet or reduce our obligations to meet settlement or margin requirements in respect of dealing in futures and/or options contracts, dealing in
securities or other regulated activities* carried out by KGI Asia or such affiliates on our behalf (if any);

2. to pay money that we owe to i) KGI Asia and/or such affiliates in respect of the carrying on by them of any regulated activity for which they are
licensed; or ii) any associated entity of KGI Asia or any of such affiliates in respect of the receipt or holding of money for or on our behalf by such
associated entity; and/or

3. tohold such money for us or on our behalf.

We agree to pay all handling fees and bank charges in connection with the above fund transfer(s). Without prejudice to any other rights available to KGI
Asia, such affiliates and associated entities, KGI Asia, such affiliates and associated entities shall have the absolute discretion to refuse to act upon or
reject this authority either generally or in any particular case without any liability to us or assigning any reason therefor.

This authority may be renewed or deemed to have been renewed in accordance with the Securities and Futures (Client Money) Rules but may be revoked

by us by giving to KGI Asia and such affiliates at least 5 business days' prior written notice of revocation.

GRS - HEARRUER G509 AL R A& R AR ER (A ) WRHIEE e R E KRR EE hEEERS - —EA G

R —REVEARIA - RS SO EERA BRTR S R R T SR RN - a2 8 A\ LecA R SRR A= O DU E LT g - 1128

E—HEAEF A EENEE: -

1. FARET SRR E SR AR ez S A RS ST B /B S 455 - SRR BEHMZHETED (H ) SRR
HVHLENT T 5

2. FPIZA ) B AR RN R/ s S A\ T RS SRR T Il 2 BV TE B T R SRR O Ko/ Bz S IR A\ YR 5 B i) BTN
B[R FH S A LAV E IS e b E S UE SIS A RUE G2 A B H R IR0, R/

3. RESNR/TBERHZIOH -

LEFE B S PrA B A RO R A2 A B T4 ST E A » E A EEIETN - ZERE AL AR R AR AR T - Ak

M~ BZERE A L AR AR HRI SRR — S E B T RIS SR TR SRR AR A REEEFE LA ESF R
FIRMETIE (R (P w0E) HAN BEUE T T A= (FOE - M5 S RN R SR A S A0t 5 E LIFRZ HheErE
AR APZRE -

*as defined in the Securities and Futures Ordinance

i (s SIRERR) ZEE

Client Securities and Securities Collateral (For Margin Client Only) & FE#B#4 858 N (EEAEBESEF)

We hereby authorize KGI Asia and its associated entities (as defined in the Securities and Futures Ordinance) (if any) for a period commencing from
the date of KGI Asia’s approval to this authority up to and including the last day of the eleventh (11™") month next after the date of such approval
to deal with my/our securities and securities collateral from time to time received or held in Hong Kong by or on behalf of KGI Asia or any of its associated
entities in one or more of the following ways without further notice to or consent from us:

1. to apply any of the securities or securities collateral pursuant to a securities borrowing and lending agreement;

2. todeposit any of the securities collateral with an authorized financial institution as collateral for financial accommodation provided to KGI Asia; and/or

3. to deposit any of the securities collateral with any clearing house recognized by the Hong Kong Securities and Futures Commission or another
intermediary licensed or registered for dealing in securities as collateral for the discharge and satisfaction of KGI Asia’s settlement obligations and
liabilities.

We hereby acknowledge that KGI Asia has the practice of repledging securities collateral.

This authority may be renewed or deemed to have been renewed in accordance with the Securities and Futures (Client Securities) Rules but may be
revoked by us by giving to KGI Asia at least 5 business days' prior written notice of revocation.

TRy A R RAREERGE GERRERE) ZER) (0F) AR YIEmNib AR ERFEREE MEERR S —E B GHsE—RIVEH
gg%‘g?ﬂ—@ﬁc%ﬁé—ﬁﬁﬁl@fixﬂfaaaﬂﬁiﬂﬁdl@EE@HH@%EE‘%RE?E?;‘%L{Qﬁw‘cﬁﬁﬂﬁ‘“ﬁ&‘“ﬁiﬁﬁﬂuu RS F RS
1. (RIESE A B e A A R S s R i

2. TR R RS AR \DL—JEW‘&%’% E Rt Bt T ol R M A A5 AR R i 0 R/

EHEMA RS R RO BT e 5 R BB 5 2 8 3 W VA BT s — S i sl s N TR B A A R BB S AR A E S
Wz ERY A ALA AT f&tﬂitﬁ’]ﬂéﬁi LAY -

BRI E AR R SR IR S FPE RO -

FIRAETTIRGE (5 RIE (& PR AUEDE T TSI E (FEAH - M5 Syl TiE R D0 5 (8 LIFRZ E e E w5 LIS A
T -

@
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10. Account Opening Declaration [F=5EH

We, the undersigned Client, declare that the information given and statements made in this Account Opening Form are, to the best of our knowledge, true,
correct and complete. KGI Asia Limited (“KGI Asia”) is entitled to rely fully on such information and statements for all purposes, unless KGI Asia receives
notice in writing of any change. KGI Asia is authorized at any time to contact anyone, including our banks, brokers or any credit agency, for the purpose of
verifying such information and statements. We undertake to promptly notify KGI Asia of any change to such information or statements.

We have carefully read and understood all the relevant terms and conditions of the attached Client Agreement issued by KGI Asia which governs the above
type(s) of Account(s) and acknowledge and accept that this document forms a part of such agreement. We hereby apply to open the above type(s) of
Account(s) and agree to be bound by all such terms and conditions of the Client Agreement (receipt of a copy whereof is hereby acknowledged by us) as
the same may be amended or supplemented from time to time. We acknowledge and confirm that the Risk Disclosure Statements set out herein were
provided in a language of our choice (English or Chinese) and we have been invited to read the Risk Disclosure Statements, to ask questions and take
independent advice if we wish. We agree that in the case of any discrepancies between the English and Chinese versions of the Client Agreement, the
English version shall prevail.

HE - LITEEER > BEFPAE B EEMAATE - AP RAFHEHREIFTA SR AT - NS - RIEIEEZF AR
C "HETET ) WEIET S A E A - SRR AT LSS S FE IS Le i S g A (E— DI R - %ﬁfﬂ&aﬂ%ﬁﬁdlWTEHMF‘?H%%EHJ\ ﬁ?ﬁ%ﬁ?ﬂ’]
SRAT ~ SRACH SRS SO - R E SRR B - BERRURZ SN I A s G syl -

T T 4RI R I AT P LA R U AR = A& S R A A B RO R - I BRI Rz 2&§ZFF7BEZ%§F55%E§f7 ﬁTﬁ% o BER
FREHE 1L L AUERIEIIRS - S FE 2 AR R e Sl e & BRI A B R R RS R (B S R B B E T2 & P iy — (0 EIA) - %
TR E I S R 5 = (PO SO R B T AR P R AR S B 1 &E%ﬁ%%%%ﬁ%@@ﬁ@%%‘%ﬁﬁ%&%ﬁ%ﬁ%%ﬁ%%ﬁ
AILER) - BEFRBNE P RS SRR A AR BSR4 -

We acknowledge and agree that (a) the information contained in this form is collected and may be kept by KGI Asia for the purposes of automatic exchange
of financial account information and/or tax or regulatory reporting or compliance, and (b) such information and information regarding or relating to the
account holder and any reportable account(s) may be reported or provided by the KGI Asia to the Inland Revenue Department of the Government of the
Hong Kong Special Administrative Region, the U.S. Internal Revenue Service and/or other tax authorities and exchanged with the tax authorities of another
jurisdiction or jurisdictions in which the account holder may be resident for tax purposes and to other relevant local or foreign persons or authorities pursuant
to the applicable legal provisions or inter-governmental agreements for exchange of financial account information and/or other applicable laws, rules,
regulations, guidelines or practices.

(Each of) the undersigned authorized signatory(ies) of the Client certify(ies) that such authorized signatory is authorized to sign for the account holder of all
the account(s) to which this form relates.

We undertake to advise KGI Asia of any change in circumstances which affects our tax residency status or causes the information relating to self-
certification of tax residency status contained herein to become incorrect, and to provide KGI Asia with a suitably updated self-certification form within 30
days of such change in circumstances.

A RIRE - AT AT AR T A B AR 50 P B A R R S SRS BUR I B s EAL B FVA B ~ A~ #20) ~ F85 1l p) - (a) UidER
FAEGFE R T i F B B TSR P B R BB B E PR E AR & (b)) S B RAIRIR R = R AR AR 1 B iR = s AR RRAY
BRHAT AR AITREEUNTIHE - FEIBZREE)E R SCHAM RS P PR s At - R MR Bk SR A NV EF FEE BRI E R - =
FR R L T H A A SO M LBt

(%) UTHEBNEFHEZRENEN - sBAH S RIrAEMNIRS - ZEFEBRENERFRA AR EEL % -

HER - WHENAFTE » DEGPEEENNBERE D - S5 BURE PR RS E RS 0 B TSNV E RN ER - S5 Emaylinmi - g
TERENL A% 30 HIN - (gL —(n CIE & ey 5 REEER -
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The person or entity (legal or otherwise) ultimately responsible for originating instructions in relation to the transactions in the Account(s):

RIRFHNR SN - RYARFEXZNERIALHIER (TR ERET RAEER)
O Client &=

O Authorized Person(s) of the Client % = 7 JEFZFEE A

O Other person(s) or entity(ies), details of (each of) whose identity, address and contact details are as below:

Fofth N e se - 5 ((E51) 557~ Mk RSSO T

The person or entity (legal or otherwise) that stands to gain the commercial or economic benefit or bear the commercial or economic risks of the
transactions in the Account(s) (i.e. ultimate beneficiary):

SRR PR 5 P B R s OB S s R s OB B AL E I (FHRZEBES REEER) (I TREESFEA L )
O Client &=

O Other person(s) or entity(ies), details of (each of) whose identity, address and contact details are as below:

A TeE - & (5D F5r ~ bk RBESEBOT

Specimen of Company Chop or Seal (if applicable) % F/A\FI&E =B EIEZAE (L1 )

SIGNED by Client ZE%Z

Client’s authorized signature(s) (w/ company chop, if applicable) Name(s) and Title(s) of Authorized Signatory(ies)
FERERE (&L SR EA)) FMESE NIk Bt

Date (DD/MM/YYYY) H# (H/H/4E) :

IF THIS DOCUMENT IS NOT EXECUTED BY THE CLIENT IN FRONT OF KGI ASIA’S EMPLOYEE, BELOW SHOULD BE SIGNED BY A CERTIFYING
PERSONSE% F 3 EFES BNV IR R EATR LIS - RIDUF B — AR A1+ %58 (408

The undersigned person hereby certifies the signing of this document (together with the above Client Agreement) before me by the above Client and the
sighting of related identity documents of such Client.

MAUEE A\ LR LAl S A AT S L SRR R Rl s SiaR) SR N AR S 38

Signed and Certified by 22 REBE

Signature &% Name #:42

Profession / Title /& 25 3/1k 17 Date (dd/mm/yyyy) HEi (H/H/4E)

Contact details 48 &}

A person licensed by or registered with the Securities and Futures Commission of Hong Kong or such person’s affiliate, a Justice of the Peace, or a professional person such as certified public
accountant, lawyer, company secretary or notary public.

AR G BGETA ~ SRR SGEEMARE AL ~ ACPOp e AL BB CE G aTil - B0~ ASERAEA -
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FOR OFFICE USE ONLY DT HSIEENEA

I, the undersigned KGI Asia staff member, hereby declare and confirm that | have provided the Risk Disclosure Statements set out herein in a language of the
Client’s choice (English or Chinese) and invited the Client to read the Risk Disclosure Statements, ask questions and take independent advice if the Client
wishes.

AN > DU S A NS - S ILE I KRR N CA% s = R Aol & (P SCERS SRR S P ARG PR R BRI R & o Bl F b
gl - RUBERECRBIINE R(NE P AL ER) -

#The above Client signature(s) was / were made in my presence. * [l % F&Z TR N ERTE L

(# This sentence must be deleted if not applicable. #IR#H% » WA EHAT- <)

Signature of KGI Asia Staff Name and CE No. (in block letters) Date (dd/mm/yyyy) HE] (H/H/4E)
PRI B e EAS T

(MBSO RSP A5

How long have you known the Client or who introduced to you the Client? {falkic & FES ASaE AN 4EEZEF?

APPROVED AND ACCEPTED BY KGI Asia &l ELE5 W ikk% B i34

Signature of Approving Officer Name of Approving Officer Approval Date
M EERE HZ (LA HiAZ HHA

13




CERTIFIED EXTRACT OF BOARD RESOLUTIONS ‘

Name of Client: (the “Company”)

At a Meeting of the Directors of the Company duly convened and held at the address of:

on the day of , at which a quorum was present and acting throughout, the following Resolutions were duly passed by the Board
of Directors of the Company:

1. That (an) account(s) (the “Account”) be opened and maintained in the name of the Company with KGI Asia Limited (“KGI Asia”) f or the purpose of the Company
engaging KGI Asia’s securities trading and related services whether on margin or otherwise including but not limited to any purchases, sales, holdings and
other dealings in securities as the Company may from time to time request and that the Account and all such purchases, sales, holdings and other dealings
be effected and all such services by KGI Asia to the Company be provided subject to and in accordance with the provisions of KGI Asia’s Client Agreement,
the Account Opening Form and such additional terms to be specified by KGI Asia and notified to the Company from time to time (collectively, the “Securities
Trading Agreement”); and

2. That the Securities Trading Agreement and other relevant documents in such form as completed (including as to the identities of the persons authorized to
serve as “Authorized Persons”) and produced to the Meeting be and are hereby approved and any Director of the Company or any other person whom the
Company may authorize by way of Board Resolution or Power of Attorney be authorized to execute the Securities Trading Agreement and such other relevant
documents for and on behalf of the Company (and, where necessary, to affix the common seal of the Company thereon) and the signed originals thereof be
delivered to KGI Asia.

I, the undersigned, DO HEREBY CERTIFY that the foregoing is a true copy of the Resolutions which (a) were duly passed in accordance with the Articles of
Association (or other constitutional documents) of the Company, (b) have been duly recorded in the minutes book of the Company, and (c) remain in full force and
effect, no action having been taken to rescind or amend the said Resolutions.

Date this day of
DULY AUTHORIZED FOR AND ON BEHALF OF THE COMPANY Signature:
Name:
Title:
- S 2T 5
T T |
EgSEN (“ED)
” # A A AN R

AFERREH® > WEAEESHRHROSEAR, W HEUEE TR

1.0 AR DU RIS o IR TR TN A TR S (“IIEE N B TL B (E—(E S BA ERIRE (“BRE”) > (e < A ES LAE A g MRS 2 5 DT IR LA R BLaE
75 B RARRES 3% S IR AL (R R AT UCE] A SRR Y 35K T HBTENE MO EE - FrA KM S - MASNIRE MATAZSEE - F7A M5 AT
AN E A TR BT EARES - HZPUT SR JIETEMNEVE PR « PR RN ARSI K 55 B A& BB MR (s S A i) M

2. REREBEAG R BB R R 755 5 Wk M LM BRSO (ELFE TR Ry SR (R B L8 B 00 ) R A S BT E S ST Ao A B DUR SR ZE s i & 7 A ey 5L
NN I 555 S e K A B S (AR A R IR A SRV ENER) > 825 K S R B E IEAR A TN -

Tt NIRRT ARy (a) MR SRV ERR AN (S A R 2 1S M) 2 5 il i Y AR RV H R (b) S st st e A SRV Esisr ity b R(c) BMamARAnE
AEREUEATEI AN S TR T R -

HE 3 H H

FENEEARERI S
e

ik fair:
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karaeno: [ - [T - IO E ] - [

DEED OF GUARANTEE

ERE

Important Notice : This Guarantee is an important legal document and you should read this Guarantee carefully before executing this Guarantee. You have the right to seek independent legal

advice.

BZGFH - FIERF I EEZEESE - TERE IR 2 71O B o A IEFIF R AR

Name of Client &= ff: (the “Client”) (“Z5")

Name of Guarantor E{f A % fH: (the “Guarantor”) (“#&F-N”)

To: KGI Asia Limited (“KGI Asia”) B YHEEEATINATR A S (“YIEETEN”)
41/F Central Plaza, 18 Harbour Road TS TAEEEL )G
Wanchai, Hong Kong REE S+ —
From: (Name of Guarantor) (the “Guarantor”), which is
B (fER AT ("PERA"), B

(Please complete either (a) or (b) below) (F5EE T ifi(a) 24 (b) #{7)

either (a) a company established in accordance with the laws of
— A BRI A A A AT
with a registered address of
H sk

and a principal place of business of

PEETE S
and a telephone number of and fax number of
EEEESERE Sy B HESHS Ry

or (b) an individual residing at

5 — L fEABRE

with a Hong Kong 1.D. Card No./Passport No. of
TG IS/ RS

and a telephone number of and fax number of
EEEESERE Sy FAHESRIE Ry

Re: Agreement made between KGI Asia and the Client (the “Agreement”) comprising the Account Opening Form and the Client Agreement attached thereto (as
may be amended or supplemented by KGI Asia from time to time)

B SR TENERR S 5T 1L HH R P MR s R A8 P g (FTR I ER S B SM R LB B 1) FTaR R B sk (“ ek
Dear Sirs,

In consideration of KGI Asia agreeing to provide or continue to provide to the Client securities trading, whether on margin or otherwise, margin facilities and other financial
accommodation and related services pursuant to or under the Agreement (receipt of a copy whereof is hereby acknowledged), the undersigned Guarantor hereby agrees
as follows:

1. Guarantee and Indemnity

1.1 Guarantee: The Guarantor unconditionally and irrevocably guarantees to KGI Asia that, if for any reason the Client does not pay any sum payable by it under the
Agreement, including without limitation all expenses, costs and losses payable thereunder, by the time, on the date and o therwise in the manner specified by KGI
Asia, the Guarantor as primary obligor will pay to KGI Asia that sum on demand by KGI Asia provided KGI Asia shall not be under any obligation, whether to the
Guarantor, the Client or otherwise, to make any such demand or to make such demand at any particular time.

1.2 Guarantor as Principal Debtor: As between the Guarantor and KGI Asia but without affecting the Client’s obligations, the Guarantor shall be liable under this Guarantee
as if it were the sole principal debtor and not merely a surety. The Guarantor agrees to pay KGI Asia such sum as m ay be demanded by KGI Asia whether or not KGI
Asia has given the Client the first opportunity to pay and discharge such obligations. Accordingly, the Guarantor s hall not be discharged, nor shall its liability be
affected, by anything which would not discharge it or affect its liability if it were the sole principal debtor including without limitation:

1.2.1 any time, indulgence, concession, waiver or consent at any time given to the Client or any other person,

1.2.2 any amendment or supplement to any clause or provision of the Agreement,

1.2.3 the making or absence of any demand on the Client or any other person for payment,

1.2.4 the enforcement or absence of enforcement of the Agreement or this Guarantee,

1.2.5 the taking, existence or release of any security interest or other guarantee,

1.2.6 the winding-up, dissolution or bankruptcy of the Client or any other person, or any step being taken for any such winding-up, dissolution or bankruptcy, or

1.2.7 the illegality, invalidity or unenforceability of, or any defect in, any provision of this Guarantee or the Agreement or any of the obligations of any of the parties
under or in connection with this Guarantee or the Agreement.

1.3 Guarantor’s Obligations Continuing: The Guarantor’s obligations under this Guarantee are and will remain in full force and effect by way of continuing security until no
sum remains to be payable under the Agreement and KGI Asia has irrevocably received or recovered all sums payable under the Agreement.
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Furthermore, those obligations of the Guarantor are additional to and without prejudice to any other right which KGI Asia may possess and may be enforced
without first having recourse to the Client, any other person or any other security interest. The Guarantor irrevocably waives all notices and (except as required
by the above Clause 1.1) demands of any kind.

Avoidance of Payments: The Guarantor shall on demand indemnify KGI Asia against any funding or other cost, loss, expense or liability sustained or incurred
by KGI Asia as a result of it being required for any reason (including any bankruptcy, insolvency, winding-up or similar law of any jurisdiction) to refund all or part
of any amount received or recovered by it in respect of any sum payable by the Client under the Agreement and shall in any event pay to KGI Asia on demand
the amount so refunded by it.

Indemnity: As separate, independent and alternative stipulations, the Guarantor unconditionally and irrevocably agrees that any sum which, although expressed
to be payable by the Client under the Agreement, is for any reason (whether or not now existing and whether or not now known or becoming known to any party
to the Agreement) not recoverable from the Guarantor on the basis of a guarantee shall nevertheless be recoverable from it as if it were the sole principal debtor
and shall be paid by it to KGI Asia on demand.

Representations and Warranties
The Guarantor represents and warrants to and for the benefit of KGI Asia as follows:
Powers: It has the power to enter into, exercise its rights and perform and comply with its obligations under this Guarantee.

Authorization and Consents: All actions, conditions and things required to be taken, fulfiled and done (including the obtaining of any necessary consents) in
order:

2.2.1 toenable the Guarantor lawfully to enter into, exercise its rights and perform and comply with its obligations under this Guarantee,

2.2.2 to ensure that those obligations are valid, legally binding and enforceable, and

2.2.3 to ensure that those obligations rank and will at all times rank at least equally and rateably in all respects with all its other unsecured indebtedness except
for such unsecured indebtedness as would, by virtue only of the operation of law, be preferred in the event of its winding -up, dissolution or bankruptcy,
have been taken, fulfiled and done.

Non-Violation etc.: Its entry into and / or performance of or compliance with its obligations under this Guarantee does not and will not violate or exceed any
borrowing or other power or restriction granted or imposed by any law to which it is subject or its constitutional documents, or result in the existence of, or oblige
it to create, any security over its assets.

Repetition: Each of the representations and warranties in this Clause 2 will be correct and complied with in all respects so long as any sum remains payable
under the Agreement as if repeated then by reference to the then existing circumstances.

Interest

Payment of interest: The Guarantor agrees to pay interest to KGI Asia, at the rate of interest applicable under the Agreement to overdue sums, on all sums
demanded under this Guarantee from the date of KGI Asia’s demand or, if earlier, the date on which the relevant damages, loss es, costs, liabilities or expenses
arose in respect of which such demand has been made until the date of receipt of such sums by KGI Asia(both before and after judgment) at such rate of interest
applicable under the Agreement to overdue sums.

Payments

Payments to be free and clear: All sums payable by the Guarantor under this Guarantee shall be paid free of any restriction or condition and free and clear of
and (except to the extent required by law) without any deduction or withholding, whether for or on account of tax, by way of set-off or otherwise and any payment
made shall be grossed up as necessary to achieve the same.

Manner of payments: On each date on which any sum is due from the Guarantor it shall make that sum available to KGI Asia, by payment in US$ or, at KGI
Asia’s election, in the currency in which the relevant sum would otherwise be payable under the Agreement. Payment shall be made in immediately available
funds to such account as KGI Asia may specify.

Set-off

The Guarantor authorizes KGI Asia and its affiliates to apply (without prior notice) any credit balance (whether or not then due) to which the Guarantor is at any
time beneficially entitled on any account at, any sum held to its order by and / or any liability to it of, any office of KGI Asia and its affiliates in or towards satisfaction
of any sum then due from it to KGI Asia under this Guarantee and unpaid and, for that purpose, to convert one currency into another. In relation to KGI Asia, an
affiliate means an entity directly or indirectly controlling, controlled by or under common control with KGI Asia. For this purpose, “control” of any entity or KGI
Asia means ownership of a majority of the voting power of the entity or KGI Asia as the case may be.

Transfer

Guarantor: The Guarantor may not assign or transfer all or part of its obligations under this Guarantee.

KGI Asia: KGI Asia may assign or transfer all or part of its rights and obligations under this Guarantee with or without notice to the Guarantor. No consent shall
be required from the Guarantor to any such assignment or transfer.

Disclosure of Information: KGI Asia may disclose to an actual or potential assignee, transferee, sub-participant or to any regulatory authority requesting the
same, such information about the Guarantor or any other person as KGI Asia may think fit.

No Implied Waivers, Remedies Cumulative

No failure on the part of KGI Asia to exercise, and no delay on its part in exercising, any right or remedy under this Guarantee will operate as a waiver thereof,
nor will any single or partial exercise of any right or remedy preclude any other or further exercise of that or any other right or remedy. The rights and remedies
provided in this Guarantee are cumulative and not exclusive of any other rights or remedies (whether provided by law or otherwise).

Communications

Each communication under this Guarantee shall be made by fax, telex or otherwise in writing. The initial contact details of each of the Guarantor and KGI Asia
are as listed above.

Deemed Delivery: Any communication or notice from the Guarantor shall be irrevocable, and shall not be effective until received by KGI Asia. Any communication
or notice from KGI Asia to the Guarantor shall be conclusively deemed to be received by the Guarantor.
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9. Partial Invalidity

The illegality, invalidity or unenforceability of any provision of this Guarantee under the law of any jurisdiction shall not affect its legality, validity or enforceability
under the law of any other jurisdiction nor the legality, validity or enforceability of any other provision.

10. Language

The Guarantor hereby confirms that the Guarantor has received and read the English and Chinese versions of this Guarantee and that the Guarantor understands
and accepts the terms set out in this Guarantee. In the event of any discrepancy between the Chinese text and the English text of this Guarantee, the English
version shall prevail.

11. Personal Data

11.1 The Guarantor acknowledges and agrees that the Guarantor has read and understood and hereby accepts the Personal Information Collection Statement of
KGI Hong Kong annexed hereto (as may be amended or supplemented from time to time) (“PICS”) and that the personal data of or relating to the Guarantor
held by KGI Hong Kong may be used for the purposes stated therein and transferred to the persons mentioned therein, and generally that the PICS shall apply
to KGI Hong Kong’s collection, holding, processing or use of the personal data of or relating to the Guarantor. The term “KGI Hong Kong” has the meaning as
defined in the PICS and includes KGI Asia and its affiliates.

11.2 The Guarantor understands that as an individual guarantor the Guarantor is entitled, by written request to KGI Hong Kong’s Data Protection Officer, to access
the personal information held about the Guarantor and, if applicable, to correct any inaccuracies in that information.

11.3 The Guarantor understands that the Guarantor’s personal information may be supplied to credit reference agencies and in the event of default, debt collection
agencies. The Guarantor is entitled, upon request, to be informed which items of information are routinely so disclosed, and be provided with further information
to enable the making of an access and correction request to the relevant credit reference agencies or debt collection agencies, as the case may be.

12. Governing Law
This Guarantee and all rights, obligations and liabilities hereunder shall be governed by and construed and may be enforced in accordance with the laws of the
Hong Kong Special Administrative Region of the People’s Republic of China. The Guarantor hereby agrees to submit to the non-exclusive jurisdiction of the
courts of the Hong Kong Special Administrative Region of the People’s Republic of China.

13. Amendments
No amendment of this Guarantee shall be effective unless it is in writing and signed by, or on behalf of KGI Asia and the Guarantor.

14. Third Party Rights

No person other than KGI Asia, the Guarantor and the successor(s) and assignee(s) of KGI Asia shall have any right under the Contracts (Rights of Third Parties)
Ordinance (Cap. 623 of the Laws of Hong Kong) to enforce or to enjoy the benefit of any term of this Guarantee.

WRE (ToURA - Hffi2%)

IR

FERA TN ET i L in sk GE LA DTS AR A CU 2 HEIA) m & PR (s SR a2 OR8N R A 5~ (SRR B AV 3 i@ Rl R A RS - 1 T 5%
PERAFREE LT &0

1. IEREIRE

1.

o

- YECR: PECR SRR BOR AT AR TN OR - RIS A RIS T R R AL AN e A H BT S (B AR e IS (o PRI B EARIR
PAMEMIBESE ~ BRARARS » AER LEETAEA » PSR AR & m SR A IS SEMNFTZ K S A AR - EEEEEND A (R SRR s EHER A - F P A A L)
VB EEARTR% S ZOR ST B AR IR (F R S 2K -

12, ECRAMEREREH A EIER BRI i = (BR85S RE)  BRASEMRIEARIER S RIEE M0 EZEBAMAZEAFER A - BRARR
A AR NS (A (A SIS S T AE & SR S HURORCR s SR RN A B [0 2 5 48 T 96— R S RERR IR AT « RIL - W09 OR AR Rl — EZE B AR TA
(A EA G SRR EEURRSRH R 2R E N EEYIA GRERIER R ESGLEHEE - SREERR:
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1.2.2 (E(THR IR SR SCEEST S 7T

1.2.3  [6% 5 BAE (A A LA H e S (SRR B R B A TR R K

1.2.4 SEHIBITECR A TR T Ll ik A R,

1.2.5 (LA {Rag i e LA HE CRAVERAST: ~ 1T EARRR;

1.2.6 B (EMEMALEEE - Ak, SiEFERIUERTTEILUETZ 55 - MAEmiE; 5

1.2.7 AYEORSC LI ARA T (R SCSARIE 208 R AE (R ek AR AT — SRRV R &7AM: » D IEREMESCRAE TR T T M BRI -

1.3, ¥ECRARRHETT(E: BRIRfis Ltlinn st @ 5 (el R A A R B2 S e LR A wT S st S B [l i PR A s e S (A - B A O RIS A Ry SR o
DIRFE RGBT T SAEB I B AR A S A5 o B » B R AT RIS EE R BN R TSRS S mTRE B KOS TRV R - S FfEMRR E &= -
fRr At A BT et e M T AE RAVGE I T M SR T - #EOR AT AT RS BT B AV SE R R AR ZREYRERI (A1 A FRATUE HERAL)
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IN WITNESS of which this Guarantee has been executed and delivered by the Guarantor as a deed on this day of

AR R E B IR A &

A HLFEP A EN AT -

INDIVIDUAL GUARANTOR i AJ&4# A
Signed sealed and delivered by %2 « Z2 40

Name #:% :

Witness Name 725 A\ #:44:

Signature %E:

Witness Signature 35 A\ %2

CORPORATE GUARANTOR A E[H&ESREA

EITHER
The Common Seal of

(Name of Company) (/\&]44FE )

the Guarantor, was affixed in the presence of

(Name of Director) (EFEH)

a director and

Director Signature # % %%

(Name of Director / Secretary) (& E/FLEMS)

a director / the secretary.
NERVEEER AFESEREEMEINEL -

Witness Name :

Director / Secretary Signature 5 / i EHE

NI

OR
EY
(if the Corporate Seal is unavailable)
(EARREE EAEHYAMENE)
Executed as a Deed by

(Name of Company) (/\&]445E )

the Guarantor acting by

Witness Signature 55 A %2

(Name of Director) (EFEH)

a director and

Director Signature &£ %2

(Name of Director / Secretary) (ZEH/MEES)

a director / the secretary in the presence of

IEERE HIER AN ESE RERMERTUZEPAEL -

Witness Name :

Director / Secretary Signature 5 / fiEHE

NI

Witness Signature 535 A %2
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CERTIFIED EXTRACT OF BOARD RESOLUTION

(CORPORATE GUARANTOR)

Name of Client : (the “Client”)

Name of Guarantor : (the “Guarantor”)

At a Meeting of the Directors of the Guarantor duly convened and held at the address of :

on the day of , at which a quorum was present and acting throughout, the following Resolutions were duly passed by the Board
of Directors of the Company:

1. That a guarantee be granted in the name of the Guarantor to KGI Asia Limited (“KGI Asia”) in relation to the provision by KGI Asia to the Client of securities
trading, whether on margin or otherwise, margin facilities and other financial accommodation and related services pursuant to an agreement made between KGI
Asia and the Client (the “Agreement”) comprising the Account Opening Form and the Client Agreement attached thereto (as may be amended or supplemented
by KGI Asia from time to time) (copy of which said Agreement is attached hereto); and

2. That the letter of guarantee in such form as completed and produced to this Meeting (the “Letter of Guarantee”) be and is hereby approved and the common
seal of the Guarantor be affixed onto the Letter of Guarantee in the presence of any director and/or the Company Secretary or any authorized person of the
Guarantor in accordance with the Articles of Association (or other constitutional documents) of the Guarantor and the signed original thereof be delivered to KGI
Asia.

I, the undersigned, DO HEREBY CERTIFY that the foregoing is a true copy of the Resolutions which (a) were duly passed in accordance with the Articles of Association
(or other constitutional documents) of the Guarantor, (b) have been duly recorded in the minutes book of the Guarantor, and (c) remain in full force and effect, no
action having been taken to rescind or amend the said Resolutions.

Dated this day of

DULY AUTHORIZED FOR AND ON BEHALF OF THE GUARANTOR Signature :
Name:

Title:

HERREETRREE

(S ERFTERN)

T ZT=0)
R AT (“HERA")
IS £ A B ERAES SR

AFERREH® > WEAEEHRTHRSEAR > I HEAEE DT R

10 AEREEEEE IR TONA TR A B (IR N RIS SR TN BLE S BT 1L HH B PR R I 2 AR B 2 P e (AT R SRR R B T ) Fraf ey ifnasg (%
“liie) GREATRZ iR EIAR) B PR iR 2 I8 R S I RS ~ (5 BEF A % @R A RIRIIRTS - ISR A2 Ml ANt — (I8 0RE, &

2. REEBEAETRETNEHZOERE (YERE") - RAEER AL R/ 80N SRS ST MR CR NS R E TR A By SI4H SR A2 4m Al
(SREAN B SIEIT - FHER AR EIEZNMERE L RAEFZ R HIEA TN -

Tt TR ATy (a) (RIGHE R AR SIS EAZ MR (S A B B M ) st il AR AR RV E B RIA (b) EZEHEi e B R ARVttt b F(c) %8
B AR LARAUE M TEI RIS SUE ST S e -

HE i H H

TR N EA IR AR HE
e

6N
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RISK DISCLOSURE STATEMENTS )&\ fa {57 22 & HH

IMPORTANT NOTICE

These risk disclosure statements do not purport to disclose or discuss all of the risks and other significant aspects of any transaction. You should therefore consult with your own
legal, tax, financial and other professional advisers as you deem appropriate and ensure that you fully understand the risks involved and satisfy yourself that you are willing to
accept such risks before entering into any particular transaction. It is important for you to determine whether any transaction is suitable for you in the light of your own investment
experience, investment objectives, financial situation and other relevant circumstances.

RISK OF SECURITIES TRADING
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as likely that losses will be incurred
rather than profit made as a result of buying and selling securities.

RISK OF TRADING OPTIONS

The risk of loss in trading options is substantial. In some circumstances, you may sustain losses in excess of your initial margin funds. Placing contingent orders, such as “stop-
loss” or “stop-limit” orders, will not necessarily avoid loss. Market conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit
additional margin funds. If the required funds are not provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your
account. You should therefore study and understand options before you trade and carefully consider whether such trading is suitable in the light of your own financial position
and investment objectives. If you trade options you should inform yourself of exercise and expiration procedures and your rights and obligations upon exercise or expiry.

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of profitability nor any obligation to
forecast future profitability. GEM stocks may be very volatile and illiquid.

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM Companies are usually not required
to issue paid announcements in gazetted newspapers.

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or the nature and risks involved in
trading of GEM stocks.

RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction
which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such client assets may not enjoy the same protection
as that conferred on client assets received or held in Hong Kong.

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral pursuant to a securities borrowing and
lending agreement, repledge your securities collateral for financial accommodation or deposit your securities collateral as collateral for the discharge and satisfaction of its
settlement obligations and liabilities.

If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is allowed only if you consent in writing.
Moreover, unless you are a professional investor, your authority must specify the period for which it is current and be limited to not more than 12 months. If you are a professional
investor, these restrictions do not apply.

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues you a reminder at least 14 days prior to
the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your then existing authority.

You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example, to facilitate margin lending to you or
to allow your securities or securities collateral to be lent to or deposited as collateral with third parties. The licensed or registered person should explain to you the purposes for
which one of these authorities is to be used.

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties will have a lien or charge on your
securities or securities collateral. Although the licensed or registered person is responsible to you for securities or securities collateral lent or deposited under your authority, a
default by it could result in the loss of your securities or securities collateral.

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not require margin facilities or do not wish your
securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of cash account.

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in person all contract notes
and statements of your account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

RISK OF MARGIN TRADING

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other assets deposited as collateral with
the licensed or registered person. Market conditions may make it impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at
short notice to make additional margin deposits or interest payments. If the required margin deposits or interest payments are not made within the prescribed time, your collateral
may be liquidated without your consent or prior notification to you. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account.
You should therefore carefully consider whether such a financing arrangement is suitable in light of your own financial position and investment objectives.
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RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult the licensed or registered person and become familiarised
with the PP before trading in the PP securities. You should be aware that the PP securities are not regulated as a primary or secondary listing on the Main Board or the Growth
Enterprise Market of The Stock Exchange of Hong Kong Limited.

RISK ASSOCIATED WITH ELECTRONIC COMMUNICATION

You understand that the Internet or other electronic communication system, due to unpredictable traffic congestion and other reasons, may not be a reliable medium
of communication and that such unreliability is beyond the control of KGI Asia. This may give rise to situations including delays in transmission and receipt of
your instructions or other information, delays in execution or execution of your instructions at prices different from those prevailing at the time your instructions
were given, misunderstanding and errors in any communication between you and KGI Asia and so on. Whilst KGI Asia will take every possible step to safeguard
its systems, client information, accounts and assets held for the benefit of its clients, you accept the risk of conducting transactions via electronic communication
systems.

RISKS OF ENTERING INTO OTC TRANSACTIONS

Over-the-counter transactions (“OTC Transactions”) may be allowed or permitted in some jurisdictions. With regard to an OTC Transaction, it may be difficult or impossible to
liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, OTC Transactions may involve increased risks.
OTC Transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions, you should familiarize yourself with applicable rules
and attendant risks.

ADDITIONAL RISK DISCLOSURE FOR OTC DERIVATIVE TRANSACTIONS

Over-the-counter derivative transactions (“OTC Derivative Transactions”) involve a variety of significant risks. The specific risks presented by a particular OTC Derivative
Transaction will necessarily depend upon the terms of the transaction. In general, all OTC Derivative Transactions involve some combination of market risk, credit risk, funding
risk and operational risk. There may be other significant risks that you should consider based on the terms of a specific transaction. Highly customized OTC Derivative Transactions
in particular may increase liquidity risk and introduce other significant risk factors of a complex character. Highly leveraged transactions may experience substantial gains or losses
in value as a result of relatively small changes in the price or level of underlying asset or instrument or related market factors.

In evaluating the risks and contractual obligations associated with a particular OTC Derivative Transaction, you should also consider that an OTC Derivative Transaction may be
modified or terminated only by mutual consent of the parties and subject to agreement on individually negotiated terms. Accordingly, it may or may not be possible for you to
modify, terminate or offset your obligations or your exposure to the risks associated with a transaction prior to its scheduled termination date.

RISK RELATING TO SECURITIES DENOMINATED IN RENMINBI (“RMB”)

RMB securities are subject to exchange rate fluctuations that may provide both opportunities and risks. The fluctuation in the exchange rate of RMB may result in losses in the
event that you convert RMB into Hong Kong dollars (“HKD”) or another currencies. RMB is not fully and freely convertible and conversion of RMB through banks is subject to
limitations as applicable from time to time. You should take note of the limitations and changes thereof as applicable from time to time and allow sufficient time for exchange of
RMB from/to another currency. Any RMB conversion in relation to a RMB securities transaction shown in relevant statements and contract notes is based on the prevailing
exchange rate provided by The Stock Exchange of Hong Kong Limited at 11:00am or other time as stipulated by The Stock Exchange of Hong Kong Limited on the relevant trade
day from time to time. However, actual RMB conversion upon settlement or on any other conversion day will be based on an exchange rate determined by KGI Asia as a principal
according to the prevailing exchange rate. RMB securities will be traded and settled in RMB. If you provide a settlement sum in a currency other than RMB, KGI Asia will convert
the settlement sum to RMB at the exchange rate determined by KGI Asia as a principal according to the prevailing exchange rate. You should open RMB bank accounts for money
settlement purpose if you wish to receive payments (such as sales proceeds and dividends) in RMB via banks. All trading related fees (including stamp duty, Securities and
Futures Commission transaction levy and The Stock Exchange of Hong Kong Limited trading fees) shall be payable to the Inland Revenue Department, Securities and Futures
Commission and The Stock Exchange of Hong Kong Limited, as the case may be, by KGI Asia on your behalf in HKD. Of the settlement sum in RMB, KGI Asia will convert an
amount equivalent to the trading related fees into HKD to settle the trading related fees. Any gain or loss arising from the currency exchange regarding the trading related fees
shall be for the account of KGI Asia instead of you. You shall not have any rights to claim any gain arising from such currency conversion.

RISK OF TRADING STOCK OPTIONS
Due to the volatile nature of securities markets, the purchase and writing of options over securities involves a high degree of risk.

Warning to option holders
Some options may only be exercised on an expiry day (European-style exercise) and other options may be exercised at any time before expiration (American-style exercise).
Upon exercise, some options require delivery and receipt of the underlying security and that other options require a cash payment.

An option is a wasting asset and there is a possibility that as an option holder, you may suffer the loss of the total premium paid for the option. As an option holder, in order to
realise a profit it will be necessary to either exercise the option or close the long option position in the market. Under some circumstances it may be difficult to trade the option due
to lack of liquidity in the market. You must understand that your broker has no obligation either to exercise a valuable option in the absence of your instruction or to give you prior
notice of the expiration date of the option.

Warning to option writers
As a writer of an option, you may be required to pay additional margin at any time. As an option writer, unlike an option holder, you may be liable for unlimited losses based on the

rise or fall of the price of the underlying security and your gains are limited to the option premium.

Additionally, writers of American-style call (put) options may be required at any time before expiry to deliver (pay for) the underlying securities to the full value of the strike price
multiplied by the number of underlying securities. You must understand that this obligation may be wholly disproportionate to the value of premium received at the time the options
were written and may be required at short notice.

ADDITIONAL RISK DISCLOSURE FOR OPTIONS

This brief statement does not disclose all of the risks and other significant aspects of trading in options. In light of the risks, you should undertake such transactions only if you
understand the nature of the contracts (and contractual relationships) into which you are entering and the extent of your exposure to risk. Trading in options is not suitable for
many members of the public. You should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other relevant
circumstances. You understand, agree and accept in particular the following risks where they apply to your expected or actual trading in options.

1. Deposited cash and property
You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions, particularly in the event of a firm
insolvency or bankruptcy. The extent to which you may recover your money or property may be governed by specific legislation or local rules. In some jurisdictions, property
which had been specifically identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.

2. Commission and other charges
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable. These charges will affect your net
profit (if any) or increase your loss.
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Transactions in other jurisdictions

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk. Such markets may be subject to
regulation which may offer different or diminished investor protection. Before you trade you should enquire about any rules relevant to your particular transactions. Your local
regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been
effected. You should ask the firm with which you deal for details about the types of redress available in both your home jurisdiction and other relevant jurisdictions before you
start to trade.

Currency risks
The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction) will be affected by fluctuations in
currency rates where there is a need to convert from the currency denomination of the contract to another currency.

Trading facilities

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of trades. As with all
facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses may be subject to limits on liability imposed by the system
provider, the market, the clearing house and/or participant firms. Such limits may vary: you should ask the firm with which you deal for details in this respect.

Electronic trading

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an electronic trading system, you will
be exposed to risks associated with the system including the failure of hardware and software. The result of any system failure may be that your order is either not executed
according to your instructions or is not executed at all.

Off-exchange transactions

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with which you deal may be acting as your
counterparty to the transactions. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to
risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before
you undertake such transactions, you should familiarise yourself with applicable rules and attendant risks.

EXPLANATION OF RISKS ASSOCIATED WITH EXCHANGE-TRADED DERIVATIVE PRODUCTS

In light of the risks, an investor should not engage in trading in derivatives unless the investor fully understands the nature of the transactions into which the investor is entering
and the extent of the investor's exposure to risk. An investor should carefully consider whether trading in derivatives is appropriate for him in light of the investor's investment
experience, investment objectives, risk appetite, financial resources and other relevant circumstances. If in doubt, investors are strongly advised to seek independent and
professional advice from legal, tax, financial and other professional advisers. Whilst care has been taken in the preparation of these statements, no responsibility is accepted for
the completeness, adequacy or accuracy of their contents. To learn more, you may visit the websites of Hong Kong Exchanges and Clearing Limited (http://www.hkex.com.hk)
and the Securities and Futures Commission of Hong Kong (http://www.sfc.hk).
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Risks Associated with Structured Products

Expiry considerations

Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon and choose a product with an
appropriate lifespan for their trading strategy.

Gearing risk

Structured products, such as derivative warrants and callable bull/bear contracts, are leveraged and their value could change rapidly according to the gearing ratio relative
to the underlying assets. Investors should be aware that the value of structured products may fall to zero resulting in the total loss of their initial investment.

Extraordinary price movements

Outside influences such as market supply and demand factors may cause the price of a structured product to deviate from its theoretical price. As a result, actual traded
prices can be higher or lower than the theoretical price.

Issuer default risk

A structured product issuer could become insolvent and default on the issuer’s listed securities and in that event investors will be considered as unsecured creditors and will
have no preferential claims to any assets held by the issuer. Investors should therefore pay close attention to the financial strength and credit worthiness of structured product
issuers.

Uncollateralised product risk

Uncollateralised structured products are not asset backed. In the event of the bankruptcy of the issuer, investors could lose their entire investment.

Foreign exchange risk

Underlying assets of structured products could be denominated in a currency different from an investor’s base currency. Hence, investors are exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the value of the underlying asset of a structured product, thereby affecting the price of the structured product.

Liquidity risk

Liquidity providers assigned by structured product issuers provide two way quotes to facilitate trading of the products. If a liquidity provider defaults or ceases to fulfill its role,
investors may not be able to trade the relevant product until a new liquidity provider has been assigned.

Callable Bull/Bear Contracts (CBBCs)

Callable Bull/Bear Contracts (CBBCs) are issued either as Bull or Bear contracts with a fixed expiry date, allowing investors to take bullish or bearish positions on the
underlying asset. CBBCs are issued by third parties, usually investment banks, independent of stock exchanges and of the underlying assets. In Hong Kong, CBBCs may
be issued with a lifespan of 3 months to 5 years and are settled in cash only.

During a CBBC'’s lifespan, it will be called by the issuer when the price of the underlying asset reaches a level (known as the “Call Price”) specified in the listing documents.
If the Call Price is reached before expiry, the CBBC will expire early and the trading of the CBBC will be terminated immediately.

Risks Involved in Trading CBBCs

Mandatory call risk

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when the underlying asset value equals the
mandatory Call Price as stated in the listing documents. Investors will only be entitled to the residual value of the terminated CBBCs as calculated by the product issuer in
accordance with the listing documents, and the residual value can be zero. Once the CBBC is called, even though the underlying asset may bounce back in the right direction,
the CBBC which has been called will not be revived and investors will not be able to profit from the bounce back.

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of the CBBC being called since the underlying
asset of that CBBC would have to experience a larger movement in the price before the CBBC will be called. However, at the same time, the larger the buffer, the lower the
leverage effect will be.

Trading of CBBC close to Call Price

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and uncertain liquidity. CBBC may be called at any
time and trading will terminate as a result. However, the trade inputted by the investor may still be executed and confirmed by the investors after the Mandatory Call Event
(MCE) since there may be some time lapse between Mandatory Call Event time and suspension of the CBBC trading.

Any trades executed after the MCE will not be recognized and will be cancelled. Therefore, investors should be aware of the risk and ought to apply special caution when
the CBBC is trading close to the Call Price.
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Funding costs
The issue price of a CBBC includes funding costs, which are gradually reduced over time as the CBBC moves towards expiry. In the event that a CBBC is called, investors
will lose the funding costs for the remaining period of the CBBC.

Derivative Warrants

Derivative warrants are an instrument that gives an investor the right, but not the obligation, to “buy” or “sell” an underlying asset at a pre-set price (also known as the
exercise price) within a certain time period following a valid exercise. They may be bought and sold prior to expiry in the market. For derivative warrants traded in Hong Kong,
they are usually settled at expiry in cash. In some markets, derivative warrants may be exercised at or prior to expiry by purchase or sale of the underlying asset.

Derivative warrants may be issued in American or European styles. Holders of American-style derivative warrants may exercise at any time prior to expiry while holders of
European-style derivative warrants may only exercise on the expiry date.

Derivative warrants can be issued over a range of assets, including stocks, stock indices, currencies, commodities, or a basket of securities. They are issued by a third party,
usually an investment bank, independent of the issuer of the underlying assets. Derivative warrants traded in Hong Kong normally have an initial life of six months to two
years and when trading in the market each derivative warrant is likely to have a unique expiry date.

Risks Involved in Trading Derivative Warrants

Time decay risk

All factors being equal, derivative warrant value will decay over time as it approaches expiry. Derivative warrants would have no value upon expiry and should not be viewed
as a long term investment.

Volatility risk

Prices of derivative warrants may or may not increase or decrease in line with the implied volatility of underlying asset price. Investors should be aware of the volatility of
the underlying asset.

Exchange Traded Funds (ETFs)

Exchange Traded Funds (ETFs) are passively managed open-ended funds traded like stocks on the exchanges. In Hong Kong, all listed ETFs are authorized by the
Securities and Futures Commission as collective investment schemes.

ETFs track, replicate or correspond to the performance of the underlying benchmarks (e.g. an index, specific segment of a market, bonds or commodities) and offer investors
an indirect access to a wide range of underlying market themes. By investing in an ETF, investor can replicate (although not 100%) the performance of the underlying
strategy without actually owning the constituents that comprise the strategy.

ETFs may or may not pay dividend to their holders depending on the dividend policy of individual ETFs.

Risks Involved in Trading ETFs

Market risk

An ETF is exposed to the economic, political, currency, legal and other risks of a specific sector or market related to the index and the market that it is tracking.

Tracking error risk

This is the disparity between the performance of the ETF and the performance of the underlying benchmark. Tracking error may arise due to various factors such as changes
in the composition of the underlying benchmark and type of ETF (e.g. physical vs synthetic), failure of the ETF’s tracking strategy, impact of fees and expenses, foreign
exchange differences between the base currency or trading currency of the ETF and the currencies of the underlying investments.

Risk in trading at discount or premium to NAV

As the trading price of the ETF is typically determined by the supply and demand factors, the ETF may trade at a price higher or lower than its Net Asset Value (NAV). In the
case when the ETF is terminated, investors who bought at a premium may suffer a loss and would not be able to recover it through the fund.

Foreign exchange risk

Investors trading ETFs with underlying assets not denominated in their same local currency are exposed to exchange rate risk. Currency rate fluctuations can adversely
affect the value of the underlying asset of an ETF, thus affecting the price of the ETF.

Liquidity risk

Market makers help to provide liquidity to facilitate trading in ETFs. Although most ETFs are supported by one or more market makers, there is no assurance that active
trading will be maintained. In the event that the market makers default or cease to fulfill their role, investors may not be able to buy or sell the ETF or may find the market
price of the ETF is at a discount or premium to its NAV.

Stock lending risk

An ETF which engages in stock lending faces the risk that the borrower may not return the securities lent by the ETF as agreed, and thus the ETF may experience losses
due to its stock lending activities.

Counterparty Risk involved in ETFs with different replication strategies

Full replication and representative sampling strategies

Under a full replication strategy, an ETF generally aims to invest in all constituent stocks/assets in the same weightings as its benchmark. Under a representative sampling
strategy, an ETF invests in some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic
instruments issued by third parties, counterparty risk tends to be less of concern.

Synthetic replication strategies

Synthetic ETFs may invest in over-the-counter derivatives issued by counterparties and thus may suffer losses potentially equal to the full value of the derivatives issued by
a counterparty upon its default. Hence, synthetic ETFs are exposed to both the risks of the underlying stocks / assets as well as the default risk of the counterparty that
issues the financial derivative instruments for replicating the performance of the index.

Some synthetic ETFs may invest in financial derivatives issued by a number of counterparties to diversify counterparty credit risk concentration. However, the more
counterparties an ETF has, the higher the mathematical probability of the ETF being affected by a counterparty default which may lead to losses to the ETF.

Synthetic replication ETFs can be further categorized into two forms:

Swap-based ETFs:

ETF managers may replicate the benchmark performance through total return swaps without purchasing the underlying assets. Swap-based ETFs would expose to
counterparty risk of the swap dealers and may suffer losses if such dealers default.

Derivative embedded ETFs:

ETF managers may synthetically replicate the economic benefit of the relevant benchmark by the use of other derivative instruments. These instruments may be issued by
one or multiple issuers. Derivative embedded ETFs would expose to counterparty risk of the instruments’ issuers and may suffer losses if such issuers default. Further,
potential contagion and concentration risks of the derivative issuers should be taken into account (e.g. since derivatives issuers are predominantly international financial
institutions, the failure of one derivative counterparty of a synthetic ETF may have a “knock-on” effect on the other derivative counterparties of a synthetic ETF.

Some ETFs may acquire collateral, but it may be subject to counterparty risk if the collateral provider is not fulfilling its obligations. There is a further risk that when the right
against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in significant loss to the ETF.

Equity Linked Instruments (ELIs)

Equity Linked Instruments (ELIs) are structured products which are marketed to investors who want to earn a higher interest rate than the rate on an ordinary time deposit
and accept the risk of repayment in the form of the underlying shares or losing some or all of their investment.

When an investor purchases an ELI, he is indirectly writing an option on the underlying shares. If the market moves as the investor expected, he earns a fixed return from
his investment which is derived mainly from the premium received on writing the option. If the market moves against the investor's view, he may lose some or all of his
investment or receive shares worth less than the initial investment.
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5.1 Risks Involved in Trading ELIs

(a) Possibilities of losing investment
Investors may lose part or all of their investment if the price of the underlying security moves against their investment view.

(b)  Exposure to equity market
Investors are exposed to price movements in the underlying security and the stock market, the impact of dividends and corporate actions and counterparty risks. Investors
must also be prepared to accept the risk of receiving the underlying shares or a payment less than their original investment.

(c) Price adjustment
Investors should note that any dividend payment on the underlying security may affect its price and the payback of the ELI at expiry due to ex-dividend pricing. Investors
should also note that issuers may make adjustments to the ELI due to corporate actions on the underlying security.

(d) Potential yield
Investors should consult their brokers on fees and charges related to the purchase and sale of ELI and payment / delivery at expiry. The potential yields disseminated by
The Stock Exchange of Hong Kong Limited have not taken fees and charges into consideration.

(e) Interestrates
While most ELIs offer a yield that is potentially higher than the interest on fixed deposits and traditional bonds, the return on investment is limited to the potential yield of
individual ELls.

6. Stock Options
A stock option is a financial contract based on a single underlying stock which is traded on an exchange and cleared through its clearing house. The two major types of
option contracts are call option and put option.
A call option buyer has the right (but not obligated) to buy the underlying stock at the strike price (i.e. pre-determined price) on or before the expiry day, while a call option
seller (also known as the writer) has the obligation to sell the underlying stock at the strike price upon exercise on or before the expiry day.
A put option buyer has the right (but not obligated) to sell the underlying stock at the strike price on or before the expiry day, while a put option seller has the obligation to
buy the underlying stock at the strike price upon exercise on or before the expiry day.

6.1 Risks Involved in Trading Stock Options

(a) Variable degree of risk
Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of option (i.e. put or call) which they
contemplate trading and the associated risks. You should calculate the extent to which the value of the options must increase for your position to become profitable, taking
into account the premium and all transaction costs.
The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash settlement or in the purchaser
acquiring or delivering the underlying interest. If the purchased options expire worthless, you will suffer a total loss of your investment which will consist of the option premium
plus transaction costs. If investors are contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such options becoming profitable
ordinarily is remote.
Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium received by the seller is fixed, the seller
may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position if the market moves unfavourably. The seller will also
be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying interest.
If the option is “covered” by the seller holding a corresponding position in the underlying interest or another option, the risk may be reduced. If the option is not “covered”,
the risk of loss can be unlimited.
Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin payments not exceeding the amount
of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs. When the option is exercised or expires, the purchaser is responsible
for any unpaid premium outstanding at that time.

(b) Terms and conditions of contracts
You should ask the firm with which you deal about the terms and conditions of the specific options contracts which you are trading and associated obligations (e.g. the
expiration dates and restrictions on the time for exercise). Under certain circumstances the specifications of outstanding contracts (including the exercise price of an option)
may be modified by the exchange or clearing house to reflect changes in the underlying interest.

(c) Suspension or restriction of trading and pricing relationships
Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or contract month because of price limits
or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to effect transactions, liquidate or offset positions. If you have sold options, this may
increase the risk of loss.

Further, the absence of an underlying reference price may make it difficult to judge “fair value”.

7. Debt Securities
Debt securities include bonds and notes which represent loans to an entity (such as a government or corporation) in which the entity promises to repay the bondholders or
note-holders the total amount borrowed. That repayment in most cases is made on maturity although some loans are repayable in installments. Unlike shareholders, holders
of bonds and notes are not owners of an entity but its creditors. In return for the loan, the entity will usually compensate the bondholders or note-holders with interest
payments during the life of the bond or note. The interest rate on bonds and notes can be a fixed or floating rate.

7.1 Risks Involved in Trading Debt Securities

(a) Thisis NOT a principal protected investment. The price of this product may fall in value rapidly and investors may suffer a total loss of their initial investment. Besides, the
rate of return of this product cannot be estimated precisely.

(b)  There are many factors that affect the market value and the rate of return of the debt securities, including but not limited to market risk, credit risk, liquidity risk, interest rate
risk, exchange rate risk, index risk, intermediary risk, corporate action / extraordinary events.

RISK OF TRADING DERIVATIVE PRODUCTS

Trading in derivative products (including but not limited to equity-linked instruments, credit-linked notes, derivative warrants and convertible securities) tracking fluctuations in the
price or level of securities, bonds, money market instruments, interest rates, reference indices or other benchmark) involves risks. Changes in market conditions may cause great
changes in the value of such products. As a consequence, your related exposure to price or market risk may be significantly higher in connection with a derivative product than
with other non-derivative financial instruments with which you may be familiar.

Derivative products may not be suitable for you as they can be complex and carry with them substantial risk of loss. You should make investment in derivative products only after
carefully assessing among other things the direction, timing, and magnitude of the potential future changes in the price or level of the underlying asset or instrument or other
benchmark, as the return of any such investment may be dependent upon such changes. However, risks associated with trading in derivative products are not and should not
be presumed to be predictable.

Investing in certain types of derivative products may result in your having to take or make delivery of certain underlying asset or instrument at a pre-determined price. In such
circumstances, you will need to perform such obligation however far the market price or level of the underlying asset or instrument has moved away from the pre-determined
price or level and the resulting losses to you can be substantial.
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SHANGHAI-HONG KONG STOCK CONNECT AND SHENZHEN-HONG KONG STOCK CONNECT RISK DISCLOSURE STATEMENT

Client is invited to read this Risk Disclosure Statement, to ask questions and take independent advice if appropriate. This Risk Disclosure Statement is not exhaustive and does
not purport to disclose all risks relating to trading in securities via the Shanghai-Hong Kong Stock Connect (“SSE-HK Connect”) and Shenzhen-Hong Kong Stock Connect
(“SZSE-HK Connect”). The client acknowledges that the client understands and has assessed the risks relating to SSE-HK Connect and SZSE-HK Connect including but not
limited to those set out in this Risk Disclosure Statement and the client agrees to accept those risks.

This Risk Disclosure Statement may be amended or supplemented from time to time. However, KGI Asia does not represent that the information set out in this Risk Disclosure
Statement is up-to-date, accurate or complete, nor undertakes to update it from time to time. For further information, the client may refer to the information published from time
to time on the websites of KGI Asia, Hong Kong Exchanges and Clearing Limited, Securities and Futures Commission of Hong Kong (SFC), China Securities Regulatory
Commission (CSRC), Shanghai Stock Exchange (SSE) and Shenzhen Stock Exchange (SZSE).

Trading in securities via SSE-HK Connect and SZSE-HK Connect will be subject to some of the following key risks:
1. Not protected by Investor Compensation Fund

Investors should note that none of northbound or southbound trading under SSE-HK Connect or SZSE-HK Connect will be covered by Hong Kong’s Investor Compensation
Fund.

Hong Kong’s Investor Compensation Fund is established to pay compensation to investors of any nationality who suffer pecuniary losses as a result of default of a
licensed intermediary or authorised financial institution in relation to exchange-traded products in Hong Kong.

As far as southbound trading is concerned, since Mainland China securities brokers are neither licensees nor registered institutions with the SFC and they are not regulated
by the SFC, the Investor Compensation Fund will not cover southbound trading via SSE-HK Connect or SZSE-HK Connect.

As for northbound trading, according to the Securities and Futures Ordinance, the Investor Compensation Fund will only cover products traded in Hong Kong’s recognised
securities market (The Stock Exchange of Hong Kong Limited, SEHK) and recognised futures market (Hong Kong Futures Exchange Limited, HKFE). Since default
matters in northbound trading via SSE-HK Connect or SZSE-HK Connect do not involve products listed or traded in SEHK or HKFE, so similar to the case of
investors trading overseas securities, they will not be covered by the Investor Compensation Fund.

On the other hand, according to the Measures for the Administration of Securities Investor Protection Fund, the functions of China Securities Investor Protection Fund
(CSIPF) include “indemnifying creditors as required by China’s relevant policies in case a securities company is subjected to compulsory regulatory measures including
dissolution, closure, bankruptcy and administrative takeover by the CSRC and custodian operation” or “other functions approved by the State Council”. As far as Hong
Kong investors participating in northbound trading are concerned, since they are carrying out northbound trading through securities brokers in Hong Kong and these
brokers are not Mainland China brokers, therefore they are not protected by CSIPF on the Mainland China.

2.  Quotasused up

If the northbound daily quota of SSE-HK Connect/SZSE-HK Connect is used up, i.e. the daily quota balance of SSE-HK Connect/SZSE-HK Connect drops to zero or
the daily quota is exceeded during a continuous auction session (or closing call auction for SZSE), no further buy orders will be accepted for the remainder of the day while
sell orders will still be accepted. Buying services will be resumed on the next trading day. Buy orders already accepted will not be affected by the daily quota being used up
and will remain on the order book of SSE or SZSE unless otherwise cancelled by the relevant brokers.

If the used up of northbound daily quota happens during the opening call auction session, new buy orders will be rejected. However, as order cancellation is common during
opening call auction, the northbound daily quota balance may resume to a positive level before the end of the opening call auction. When that happens, SEHK will
again accept northbound buy orders.

3. Trading day and trading hours

SSE-HK Connect and SZSE-HK Connect will only operate on days when both Mainland China and Hong Kong markets are open for trading and when banking
services in both Mainland China and Hong Kong markets are available on the corresponding settlement days. So it is possible that there are occasions when it is a
normal trading day for the Mainland China market but Hong Kong investors cannot carry out any securities trading. Investors should take note of the days SSE-HK
Connect and SZSE-HK Connect are open for business and decide according to their own risk tolerance capability whether or not to take on the risk of price fluctuations
in securities during the time when SSE-HK Connect or SZSE-HK Connect is closed.

In addition, there is difference in trading hours between Mainland China and Hong Kong markets. Trading hours for A-shares under SSE-HK Connect and SZSE-HK Connect
are different from Hong Kong and investors shall beware of such difference.

4. Restrictions on selling imposed by front-end monitoring

For investors who keep their securities outside of their brokers, if they want to sell certain securities they hold, they must transfer those securities to the respective
accounts of their brokers before the market opens on the day of selling (T day). If they fail to meet this deadline, they will not be able to sell those securities on T day.

5. The recalling of eligible stocks

When a stock is recalled from the scope of eligible stocks for trading via SSE-HK Connect or SZSE-HK Connect, the stock can only be sold but restricted from
being bought. This may affect the investment portfolio or strategies of investors. Investors should therefore pay close attention to the list of eligible stocks as provided
and renewed from time to time by SSE, SZSE and SEHK.

6. Mainland China market risks

6.1 Market volatility risk
The Mainland China stock market is relatively volatile as it is mostly made up of retail investors who tend to be speculative and susceptible to the central government
policies and news.

6.2 Macro-economic risk
There is a close relationship between the Chinese economy and stock market performance. The Chinese economic growth is still above the global average, but has
already shown signs of slowdown. Moreover, there is growing concern over the country's government and corporate debts.

6.3  Currency risk
Hong Kong investors will expose to the risk of RMB exchange rate movements if they have to convert HKD into RMB for trading in Shanghai and Shenzhen A-shares. The
conversion also incurs costs.
Movements in the RMB exchange rate will affect the profits and debts of the Mainland China listed companies. Such effects will be more significant to those export-
oriented companies and companies having debts denominated in currencies other than RMB.

6.4 Policy risk
Central government's economic and financial policies will affect the performance of investment market. Investors shall beware of the central government policies for
stimulating the economy or supporting different industries, as well as their different financial policies in respect of the currency, interest rate, credit and stock markets.
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8.1

8.2

8.3

8.4

8.5

Risks relating to ChiNext Board of SZSE
Generally, stocks listed on ChiNext Board of SZSE contain higher risk than those listed on Main Board.

Regulatory Risks

The rules and guidance on listing, trading, disclosure and other matters of SZSE ChiNext vary much from those of the SZSE main board and SME board. For example, on the
listing requirements, a shorter track record period and lower net profit, revenue and operating cash flow requirements will apply for company seeking IPO and listing on the
ChiNext market. ChiNext companies may also have a lower post-IPO total share capital than main board and SME board companies. For details of the listing requirements on
the ChiNext market, the SZSE main board and SME board, please visit SZSE website.

Besides, ChiNext market adopts disclosure rules that substantially vary from those of the main board and SME board. For example, ad hoc reports of ChiNext companies are
only required to be published on a CSRC designated website and on the issuers’ websites. If investors continue to check information through the usual disclosure channels for
main board and SME boards, they may miss out some important information disclosed by ChiNext companies. Therefore, investors are advised to closely monitor
announcements and risk alerts of ChiNext companies, be aware of market risks, and comply with relevant rules and regulations while trading in the ChiNext market.

Delisting Risks

The delisting standards of the ChiNext market are different from those of the SZSE main board and SME board. There are more situations that will lead to the delisting of
ChiNext companies. ChiNext companies have greater exposure to the risk of being delisted, and such delisting process may be speeded up.

In addition, the shares of ChiNext companies may be delisted immediately after SZSE determines its delisting. Investors will not be able to trade in delisted shares, and may lose
all the invested capital in this case.

Operating Risks

ChiNext companies are generally in an early stage of development and have a shorter history. They are usually smaller in scale, have less stable operations, and are less
resilient against market risks and industry risks. Although they may have higher growth potential and leverage more on technical innovations, their future performance
particularly those without a profit track record is susceptible to great uncertainty.

High Share Price Volatility

The share prices of ChiNext companies may fluctuate largely and frequently due to changing market conditions, investor speculations, inconsistent financial results, etc. ChiNext
companies with low public float may be vulnerable to manipulations by major shareholders. The unstable financial result also adds the difficulty to the company valuations.
Technical Risks

Companies listed on ChiNext Board are mainly high technology companies, whose success is subject to technical innovations. However, these companies are exposed to the
risks and challenges relating to technical innovation, such as high R&D costs, technical failure, and rapid development and replacement in technology and product market.

Risks relating to Valuation

Generally, it is difficult to estimate the value of a company listed on ChiNext Board as they are in the early stage of development with short operating history and unstable profits
and cash flow. Therefore, traditional valuation method, such as price-to-earnings ratio and price-to-book ratio, is difficult to be applied.

Risks relating to Sci-Tech Innovation Board (STAR Market) of SSE

Generally, stocks listed on STAR market of SSE contain higher risk than those listed on Main Board.

Regulatory Risks

The rules and guidance on listing, trading, disclosure and other matters of SSE STAR vary much from those of the SSE main board. For example, on the listing requirements,
lower net profit and revenue requirements will apply for company seeking IPO and listing on the STAR market. Different trading arrangements will apply for the trading of STAR
companies, such as daily price limit, minimum order size and maximum order size. For details of the listing requirements and the trading arrangements of the STAR market and
the SSE main board, please visit SSE website.

Delisting risks

The delisting standards of the STAR market are different from those of the SSE main board. There are more situations that will lead to the delisting of STAR companies. STAR
companies have greater exposure to the risk of being delisted, and such delisting process may be speeded up.

Operating risks

STAR companies are generally in an early stage of development and have a shorter history. They are usually smaller in scale, have less stable operations, and are less resilient
against market risks and industry risks. Although they may have higher growth potential and leverage more on technical innovations, their future performance particularly those
without a profit track record is susceptible to great uncertainty.

High Share Price Volatility

The share prices of STAR companies may fluctuate largely and frequently due to changing market conditions, investor speculations, inconsistent financial results, etc. The
unstable financial result also adds the difficulty to the company valuations.

Technical Risks

There is higher degree of uncertainty whether a STAR company is able to convert its technical innovations into physical products or services. When the industry is experiencing
rapid technological development and replacement, its product may be obsolete and may not survive in the market.

WARNING STATEMENTS ON COMPLEX PRODUCTS
“Complex product” refers to an investment product whose terms, features and risks are not reasonably likely to be understood by a retail investor because of its complex structure.

1.
2.
3.

o

Investors should exercise caution in relation to complex products.

Investors may lose the entire invested amount or more than the invested amount (if applicable).

For complex products for which the offering documents or information provided by the issuer have not been reviewed by the Hong Kong Securities and Futures Commission
(SFC), investors are advised to exercise caution in relation to the offer.

For complex products described as having been authorized by the SFC, SFC authorization does not imply official recommendation and such authorization is not a
recommendation or endorsement of a product nor does it guarantee the commercial merits of a product or its performance.

Where past performance information is provided, past performance is not indicative of future performance.

Some complex products are only available to professional investors.

Investors should read the offering documents and other relevant materials to understand the key nature, features and risks of a complex product and are advised to seek
independent professional advice before making any investment decision and should have sufficient net worth to be able to assume the risks and bear the potential losses of
trading the product.

(In case of any discrepancy between the English and the Chinese versions, the English version shall prevail.)
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Personal Information Collection Statement UZE(E A B} EEEH

This Statement is made by KGI Hong Kong (as defined below) in accordance with the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong) (“the
Ordinance”). The Statement is intended to notify data subjects (as defined below) of why personal data is collected, how it will be used and to whom data access requests are
to be addressed.

1.

5.

6.

From time to time, it is necessary for data subjects or other relevant persons to supply KGI Hong Kong with personal data of data subjects in connection with the opening or
continuation of accounts, the establishment or continuation of trading or credit facilities or provision of financial, securities, commodities, derivatives, futures, options,
investment, financing, insurance, MPF/ORSO, wealth management, asset management, investor education programmes/games and related advisory or other services, products
and facilities.

Failure to supply such data may result in KGI Hong Kong being unable to open or continue accounts or establish or continue trading or credit facilities or provide the
services, products or facilities mentioned in Clause 1 above.

It is also the case that data are collected from data subjects or other relevant persons in the ordinary course of the continuation of the business relationship or other dealing
between data subjects or such relevant persons and KGI Hong Kong. When using KGI Hong Kong’s website, a data subject’s data (including online identifiers) and information
on his/her browsing activities are collected and tracked by using cookies and other technologies.

The purposes for which data relating to data subjects may be used, and processed (whether within or outside Hong Kong) are as follows:
(i)  the daily operation of the services and facilities provided to data subjects;

ii conducting credit checks;

i)  assisting other financial institutions to conduct credit checks;

iv) ensuring ongoing credit worthiness of data subjects;

v)  designing and conducting survey, statistical and data analysis to enhance and customize the services, products or facilities mentioned in Clause 1 above for data

subjects' use;

(vi) marketing the services, products and facilities mentioned in Clause 1 above (details of the use or provision of personal data by KGI Hong Kong for direct marketing
purposes are set out in Clause 6 below);

(vii) determining the amount of indebtedness owed to or by data subjects;

(viii) collection of amounts outstanding from data subjects and those providing guarantee or security for data subjects' obligations;

(ix) meeting the requirements to make disclosure under the requirements of any legal and/or regulatory requirements or court orders binding on KGI Hong Kong;

(x) enabling KGI Hong Kong to comply with any applicable laws, rules, regulations, industry practices, legal obligations, or any requirements, requests, codes, guidance
or guidelines of any exchanges or any regulatory, tax, law enforcement or government bodies in any jurisdiction to which KGI Hong Kong is subject (such as guidelines
issued by the Hong Kong Inland Revenue Department for the implementation of automatic exchange of financial account information (AEOI) and the U.S. Foreign
Account Tax Compliance Act (FATCA);

(xi) complying with any obligations, requirements, policies, procedures, guidelines, measures or arrangements for sharing data and information within KGI Group and/or
any other use of data and information in accordance with any programmes for sanctions, prevention or detection of money laundering, terrorist financing, tax evasion
or other unlawful activities; and

(xii) purposes relating to any of the above.

Data held by KGI Hong Kong relating to a data subject will be kept confidential but KGI Hong Kong may provide such data to the following parties (whether within or

outside Hong Kong):

(i)  any agent, contractor or third party service provider who provides administrative, telecommunications, computer, financial, trade execution, cash, securities and/or
contracts clearing or settlement or other services to KGI Hong Kong in connection with the operation of its business;

(i) any other person under a duty of confidentiality to KGI Hong Kong including but not limited to any member of the KGI Group which has undertaken to keep such information
confidential;

(i) any financial institution or dealer with which the data subject has or proposes to have dealings;

(iv) any credit reference agency and in the event of default, any debt collection agency;

(v) any actual or proposed assignee of KGI Hong Kong or participant or sub-participant or transferee of KGI Hong Kong's rights in respect of the data subjects;

(vi) any person providing or proposing to provide guarantee or security for a data subject’s obligations; and

(vii) any exchange, entity, agency or any regulatory, tax, law enforcement or government body in any jurisdiction (whether for the performance of its regulatory,
surveillance and/or enforcement function or otherwise) if required by law or pursuant to any court orders, rules, regulations, legal obligations, requirements, requests,
codes, guidance or guidelines to which KGI Hong Kong is subject. In such cases, KGI Hong Kong is usually under a duty of secrecy and will not be able to notify a
data subject or seek his/her consent in relation to such release of information.

USE OF DATA IN DIRECT MARKETING

KGI Hong Kong intends to use but will only use a data subject’'s personal data in direct marketing with the data subject’s consent (which includes an indication of no
objection)for that purpose. In this connection, please note that:

(i) the data subject’s personal data such as the data subject's name, telephone number, email address, correspondence address, account number, online identifiers,
products and services portfolio information, transaction pattern and behaviour, risk profile, financial background and investment objectives and experience may be
used by KGI Hong Kong in direct marketing;

(i) the following classes of services, products, facilities and marketing subjects may be marketed:

(1) financial, securities, commodities, derivatives, futures, options, investment, financing, insurance, MPF/ORSO, wealth management, asset management,
investor education programmes/games and related advisory or other services, products and facilities;

(2) reward, loyalty or privileges programmes and related services, products and facilities;

(3) services, products and facilities offered by business partners of any member of KGI Group providing any of the services, products and facilities referred to in
Clause 6(ii)(1) above; and

(4) donations and contributions for charitable and/or non-profit making purposes;

(i) the above services, products, facilities and marketing subjects may be provided or (in the case of donations and contributions) solicited by KGI Hong Kong and/or
any of the following persons:

(1) any member of the KGI Group;

2) third party financial institutions and providers of any of the services, products and facilities referred to in Clause 6(ii)(1) above;

) third party reward, loyalty, co-branding or privileges programme providers;

) business partners of any member of KGI Group providing any of the services, products and facilities referred to in Clause 6(ii)(1) above; and
) charitable or non-profit making organisations;

(
@
(4
(5

33




(iv) KGI Hong Kong intends to provide but will only provide the personal data described in Clause 6(i) above to any of the persons referred to in Clause 6(iii) above for
use by any of them in direct marketing of the services, products, facilities and marketing subjects referred to in Clause 6(ii) above with the data subject’s written
consent (which includes an indication of no objection). KGI Hong Kong may so provide the personal data to such persons for direct marketing purposes for
gain (whether in the form of any fee, commission, benefit or otherwise).

If a data subject wishes KGI Hong Kong to cease to use his/her personal data and/or provide it to other persons for use in direct marketing, the data subject may notify
KGI Hong Kong in writing by mailing or faxing the written notification to the postal address or fax number provided in Clause 13 below. KGI Hong Kong shall then
cease to use and/or provide his/her personal data for direct marketing purposes without any charge.

7. Data subjects agree that KGI Hong Kong may from time to time transfer data subjects’ personal data outside Hong Kong for any of the purposes stated in Clauses 1 to 6
above. Furthermore, personal data may be transferred to countries located outside the European Union (EEA) which do not provide a similar level of protection to that
provided by countries in the EEA. KGI Hong Kong will take reasonably necessary steps to ensure that personal data are treated with adequate level of protection and in
accordance with this Statement.

8.  Where you provide personal data of other data subjects to KGI Hong Kong, you undertake and represent that you have notified and obtained necessary consents from
such data subjects for the collection, use and processing of such data subjects’ personal data by KGI Hong Kong in accordance with this Statement, and in so notifying
and obtaining the necessary consents from such data subjects, you shall fully comply with all applicable personal data protection laws of relevant jurisdictions including
but not limited to the Ordinance. You agree to provide KGI Hong Kong with evidence of such consents promptly as and when requested by KGI Hong Kong.

9. There may be instances where data subjects elect to provide personal information to KGI Hong Kong through electronic means (such as Internet or voice recording
system). Whilst KGI Hong Kong generally uses best endeavours to maintain the security and integrity of its systems, due to many unpredictable traffic or other reasons,
electronic communication may not be a reliable medium of communication. Data subjects should take heed of such weaknesses and communicate personal information
through electronic devices with caution.

10. KGI Hong Kong retains personal data for only so long as it is necessary for the fulfillment of the purposes for which the data are used as stated in this Statement or
longer if required by any legal or regulatory requirement or as is otherwise necessary.

11.  Under and in accordance with the terms of the Ordinance, an individual has the right to:

(i) check whether KGI Hong Kong holds data about him/her and the right of access to such data;
(i) require KGI Hong Kong to correct any data relating to him/her which is inaccurate; and
(i) ascertain KGI Hong Kong's policies and practices in relation to data and to be informed of the kind of personal data held by KGI Hong Kong.

If an individual is in @ member state of the European Union (EU), subject to certain limitations and/or restrictions, the General Data Protection Regulation (GDPR) may
be applicable to the individual and the individual has the right under GDPR to:

(i) request access to and rectification or erasure of his/her personal data;

(i)  obtain restriction of processing or to object to processing of his/her personal data;

(i) the right to data portability;

(iv) withdraw the consents that he/she has given for the processing of his/her personal data in certain circumstances; and
(v) lodge a complaint about the processing of his/her personal data with his/her local data protection authority.

12. In accordance with the terms of the Ordinance, KGI Hong Kong has the right to charge a reasonable fee for the processing of any data access request.

13.  The person to whom requests for ceasing to use of personal data in direct marketing, access to data, correction of data or information regarding policies and
practices and kinds of data held, exercising any of the above rights or raising complaints are to be addressed as follows:
The Data Protection Officer, KGI Hong Kong
41/F, Central Plaza, 18 Harbour Road, Wanchai, Hong Kong
Tel : (852) 2878 6888
Fax : (852) 2878 4932

14. This Statement may be revised, amended or supplemented from time to time by KGI Hong Kong. The most up-to-date statement can be found in KGI Hong Kong's
website at www.kgi.com.hk or available from KGI Hong Kong upon written request. The contents of this Statement (as revised, amended and supplemented from time
to time) shall apply to all data subjects and form part of any terms and conditions governing the relationship between KGI Hong Kong and the data subjects concerned
from time to time.

15. In this Statement, all references to “KGI Hong Kong” refer to KGI Asia Limited, KGI Asset Management Limited, KGI Capital Asia Limited, KGI Finance Limited, KGI
Futures (Hong Kong) Limited, KGI International Finance Limited, KGI International (Hong Kong) Limited, KGI Investments Management Limited, KGI Nominees (Hong
Kong) Limited and KGI Hong Kong Limited collectively or individually and all references to “KGI Group” refer to KGI Hong Kong together with their respective holding
companies, subsidiary companies, associated companies and affiliated companies collectively or individually whether in or outside of Hong Kong. All references to “data
subjects” include individuals who are prospective or existing customers or counterparties of any KGI Hong Kong company; authorized signatories, beneficial owners,
directors, shareholders, controllers, officers, staff members; visitors to KGI Hong Kong’s website; individuals who participate in promotion, contest, investor education
programme or game; and persons referred to in Clause 5(vi) above.
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