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Dec-23A Dec-24A Dec-25A Dec-26F Dec-27F
Z2EIWA USSEETT) 6,863 8,012 10,230 14,274 20,883
BEEFR (USSEETD) 2,401 2,934 3,715 5,632 8,669
BEHE (USSEETD) 1,054 1,552 2,090 3,409 5,516
EBITDA (US$E5ETT) 1,128 1,633 2,398 3,725 5,834
RESEN UssE=ET) 684 1,102 1,640 2,688 4,227
AR AEER (USS) 177 2.85 4.20 6.91 10.94
ZWHBRIER (%) 206 16.7 27.7 395 46.3
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1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F 4Q26F 1Q27F 2Q27F 3Q27F 4Q27F 2025 2026F 2027F
U (US$mn) 435 572 585 624 627 782 944 1,096 1,051 1,308 1,475 1,629 2,216 3,450 5,463
ERED QoQ -7.2% 31.5% 2.3% 6.5% 0.6% 24.6% 20.7% 16.2% -4.2% 24.5% 12.8% 10.5%
YoY 40.6% 50.8% 44.9% 33.0% 44.2% 36.7% 61.3% 75.8%| 67.5% 67.3% 56.3% 48.6% 41.9% 55.7% 58.4%
T (US$mn) 806 1,059 1,084 1,155 1,046 1,303 1,573 1,827 1,740 2,166 2,443 2,699 4,104 5,749 9,048
BEAER QoQ -14.1% 31.5% 2.3% 6.5% 9.4% 24.6% 20.7% 16.2% -4.8% 24.5% 12.8% 10.5%
YoY 30.2% 39.6% 34.2% 23.2% 29.8% 23.0% 45.1% 58.2% 66.4% 66.2% 55.3% 47.7% 31.4% 40.1% 57.4%
K (US$mn) 613 1,215 1,253 1,457 1,227 1,851 2,467 3,037 2,653 3,587 4,198 4,753 4,538 8,582 15,191
AlfE) iR 88 E 5B QoQ -33.6% 98.2% 3.1% 16.3% -15.8% 50.9% 33.3% 23.1% -12.7% 35.2% 17.0% 13.2%
YoY 183.6% 129.3% 92.6% 57.8% 100.1% 52.4% 96.9% 108.4% 116.3% 93.7% 70.2% 56.5% 95.6% 89.1% 77.0%
GM 33.7% 34.0% 37.8% 38.9% 37.0% 37.7% 40.1% 41.2% 37.4% 38.6% 41.8% 42.4% 36.3% 39.5% 41.5%
OPM 16.5% 18.5% 22.3% 23.2% 20.8% 22.6% 24.7% 25.9% 23.5% 24.7% 27.8% 28.5% 20.4% 23.9% 26.4%
EREE EPS (US$) 0.64 0.95 1.24 1.36 1.17 1.52 1.92 2.30 1.92 2.45 3.12 3.45 4.20 6.91 10.94
EPS QoQ -35.6% 48.5% 30.4% 9.8% -14.2% 30.3% 25.8% 20.2% -16.6% 27.3% 27.6% 10.5%
EPS YoY 47.8% 41.6% 64.2% 37.0% 82.5% 60.0% 54.4% 69.0%] 64.3% 60.5% 62.8% 49.7%| 47.1% 64.7% 58.2%
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MBI ) 255 » B1RE 383 57T (35 FY2027F EPS) -
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Non-GAAP 2026 3Q26F
AEEA QoQ Yo¥ ATED QoQ Yo¥ =8
= (Biis) WRE SEEDS E2(% (%) %) HiSHEE FR(%) (Bfis) #FE STEE FE (% (%) (%) HiEHE (%)
3,350 3,274 3,442 {4.9) 236 241 3,392 {3.5) 3,750 3,890 4,032 3.5 18.8 454 3,713 48
1,235 1,294 (4.6 235 377 1,240 {0.4) 1,560 1,631 4.3) 6.4 544 1,442 8.2
710 738 769 5.9 34.0 50.9 727 1.6 918 962 1,011 4.8 303 61.6 912 5.6
620 51 {17.5) 16.5 325 663 {6.5) 945 994 {4.9) 52.5 63.3 853 109
598 593 0.9 30.5 61.2 553 8.2 741 779 {4.9) 238 52.7 700 59
1.40 1.52 1.53 0.7 303 60.0 1.41 8.2 1.80 192 2.02 {4.9) 5.8 544 1.81 59
377 376 0.1ppts {0.0)ppts 3.7 ppts 366 1.2ppts 40.1 40.5 {0.3)ppts 2.4ppts 23 ppts 3BE  13ppts
212 226 223 0.2ppts 1.8 ppts 4.0 ppts 214 1.1ppts 245 247 251 {0.3lppts  2.2ppts 2.5 ppts 246  0.2ppts
= ] 183 17.2 1.0 ppts 1.0 ppts 4.2 ppts 163 2.0ppts 19.0 19.3 {03)ppts 0.8ppts 0.9ppts 188  0.2ppts
BRI < Bloomberg : 27815
CEIFEIR A
4: FY2026 £ FY2027 FA{HEEEMEHEHLR
Non-GAAP 2026F 2027F
REELA
BEET (PATE) (EIE# {ZIFE] FHUE (%) YoY (%) THIEHE FE (%) {BIF# {SiFal I (%) Yoy (%) MBEHE F=R (%)
= 14,000 14,274 14,615 (2.3) 39.5 13,888 2.8 20,883 21,498 (2.9) 46.3 17,842 17.0
EF 5,632 5,776 (2.5) 51.6 5,324 5.8 8,669 8,921 (2.8) 53.9 6,981 24.2
=l 3,325 3,409 3,496 (2.5) 63.1 3,233 5.4 5,516 5,671 (2.7) 61.8 4,390 25.6
BIETEE 3,237 3,425 (5.5) 61.1 3,035 6.7 5,446 5,602 (2.8) 68.2 4,199 29.7
fizkt ¥l 2,688 2,716 (1.0) 63.9 2,497 1.7 4,227 4,348 (2.8) 57.3 3,272 29.2
EPS (US$) 6.70 6.91 7.01 (1.4) 64.7 6.42 1.7 10.94 11.25 (2.8) 58.2 8.47 29.2
EFIZ (%) 39.5 39.5  (0.1)ppts  3.1ppts 383 1.1 ppts 41.5 41.5 0.0 ppts 2.1 ppts 39.1 2.4 ppts
EHERTEE (%) 238 23.9 23.9  (0.0)ppts 3.5 ppts 233 0.6 ppts 26.4 26.4 0.0 ppts 2.5 ppts 24.6 1.8 ppts
FEFIE (%) 18.8 18.6  0.2ppts 2.8 ppts 18.0 0.9 ppts 20.2 20.2 0.0 ppts 1.4 ppts 183 1.9 ppts
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