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Dec-20A  Dec-21A Dec-22F  Dec-23F  Dec-24F
EEE A (USSEETD 31,536 53,823 81,509 109,152 142,542
EEEF (USSEETD) 6,630 13,606 21,267 28,343 37,815
SEFILG (USSSETT) 1,994 6,523 14,009 19,926 27,900
EBITDA (USSEETT) 4,316 9,434 17,773 24,450 26,381
&S (USSBEET) 2,424 7,654 14,265 19,609 26,629
EREER (USS) 0.75 2.26 4.11 5.65 7.68
BIZEE (%) 28.3 70.7 51.4 339 30.6
SIREBBIZEE (%) 5,437.4 202.9 82.0 375 35.8
EFIZE (%) 21.0 25.3 26.1 26.0 26.5
SEFIFEE (%) 6.3 12.1 17.2 18.3 19.6
EBITDA margin (%) 13.7 17.5 21.8 22.4 18.5
EEIELE (%) Net cash Net cash Net cash  Net cash Net cash
B S ERENEE (%) 4.3 20.0 28.1 279 27.7
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1: 4022 f 1Q23 BHBLHLE TS AR
4Q22F 1Q23F

BHE=ET EiF#& {EIFRI ZR (%) QoQ (%) YoY (%) gl *F(%)| Z1E# {ZIFRT 58E (%) QoQ (%) YoY (%) mhizHsE Z=E(%)
=3 24,365 24,841 (19) 13.6 375 25,058 (2.8)} 24,770 26,575 (6.8) 1.7 32.1 25,978 (4.6)
EF 6,191 6,324 (2.1) 15.0 277 6,441 (3.9) 6,291 7,002 (10.1) 16 152 6,721 (6.4)
SEFEE 4,254 4,548 (6.5) 153 628 4,532 (6.1) 4,297 5,155 (16.6) 10 193 4,425 (29)
REEH 4,263 4,577 (6.9) 16.7 478 4,262 0.0 4,280 5,070 (15.6) 04 14.7 4,287 (0.2)

FIEER (=1 123 132 (6.9) 167 451 1.19 35 123 146 (15.6) 04 148 123 04
FFIZE (%) 254 255 (0.1)ppts 03 ppts (1.9) ppts 25.7 (0.3) ppts 254 263 (0.9)ppts (0.0) ppts  (3.7) ppts 259 (0.5) ppts
EFE (%) 17.5 183 (0.9 ppts 0.3 ppts 2.7 ppts 18.1 (0.6) ppts 17.3 194 (2.0)ppts (0.1) ppts  (1.9) ppts 17.0 0.3 ppts
FBFIE (%) 175 184 (09)ppts 05 ppts 1.2 ppts 170 05 ppts 173 191 (1.8)ppts (0.2) ppts  (2.6) ppts 165 0.8 ppts
EHUIGE - Bloomberg - S[EFZEE
2 : 2022-24 FIEAS TR RSB

2022F 2023F 2024F
SEET BIE#E  {SEa FE (%) YoY (%) Milgitil ERcw) 1SIER BIEA BB (%) YoY (%) MiBHss ER() 1SIEH SEA FE (%) Yo¥ (v) Mgl E8R)
=2 81,509 81,985 (06) 514 82,982 (1.8); 109,152 115,806 (5.7) 339 113,987 (4.2); 142,542 149,208 (45) 306 146,663 (2.8)
ESH| 21,267 21,400 (06) 56.3 21,973 (32)f 28343 30818 (8.0) 333 30,582 (73); 37,815 41,445 (88) 334 39,094 (33)
SEFGH 14,009 14,303 (21) 1148 14,419 (28) 19926 22935 (13.1) 422 20,890 (46); 27,900 31678 (119) 400 26,275 6.2
RiEEA 14,265 14,579 (22) 864 13,804 33 19,609 22393 (124) 375 18,610 54; 26,629 29,526 (98) 358 23,569 13.0
BIRERE (Z£7T) 41 420 (22) 820 413 (0.4) 565 646 (124) 375 542 43 768 851 938) 358 6.75 13.7
EFIZE (%) 26.1 26,1 (0.0)ppts 0.8 ppts 26.5 (0.4) ppts 26.0 26.6 (0.6) ppts (0.1) ppts 26.8 (0.9) ppts 265 278 (1.2)ppts 0.6 ppts 26.7 (0.1) ppts
BRI (%) 17.2 174 (03)ppts 5.1 ppts 174 (0.2) ppts: 183 198 (15)ppts 1.1 ppts 18.3 (0.1) ppts 196 212 (17)ppts 1.3 ppts 179 1.7 ppts
BFIZE (%) 17.5 17.8 (0.3)ppts 3.3 ppts 166 0.9 ppts 18.0 193 (14)ppts 05 ppts 16.3 1.6 ppts 18.7 198 (1.1)ppts 0.7 ppts 16.1 2.6 ppts
EHLFE - Bloomberg - S ETEE
3 : 2022-24 FIRIGRER
2022 2023F 2024F

) EIE# {EIERT  SRIE (%) YoY (%) {E1E#& {EIERT RIS (%) YoY (%) BIE#& {E1ERT  FRIE (%) YoY (%)
SEtiEE 1,313,851 1,313,073 0.1 403 1,800,000 1,880,650 (43) 370{ 2,465,900 2,533,000 (26) 370
Model S/X 66,705 69,058 (34) 167.0 87,500 94,000 (69) 312 100,000 100,000 00 143
Model 3/Y 1,247,146 1,244,015 03 36.9) 1,700,000 1,767,000 (3.8) 36.3 1,940,000 2,090,000 (7.2) 14.1
Cybertruck 0 0 - 11,400 19,000 (40.0) - 179,200 179,200 00 14719
Semi 0 0 - 1,100 650 69.2 - 6,700 3,800 76.3 509.1
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