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Index Recent close (pts) 1W (change, %) 2W ™ 3M 6M 12M YTD
Dow Jones 38,612 05 120 2.0 10.0 12.0 16.5 24
Nasdaq 15,581 (1.8) 154 18 97 154 356 38
SOX 4,446 (2.6) 249 16 191 249 530 65
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Turnover
Company Ticker Mar:z:; .(30 days Rating Ta;::: S::: Upsides PE (x) EPS (USS) EPS YoY (%) revisionf:b?
moving avg.)

(US$bn) (USSmn) (Uss$) (Us%) (%) 2023 2024F  2025F 2023 2024F 2025F 2023F 2024F  2025F 2025F
NVIDIA NVDA 1,687 31,986 [o]3 950.0 674.7 40.8 52.1 219 175 12.96 30.78 3861 2838 1375 254 19
Broadcom AVGO 575 3,19 op 1,435.0 | 1,2275 16.9 29.1 22.0 218 42.25 55.78 56.39 123 320 1.1 9.8
AMD AMD 265 14,095 [o]3 200.0 164.3 217 62.0 404 311 265 4.06 527 (25.1) 534 298
Intel INTC 184 2,073 op 53.0 435 219 416 314 20.7 1.04 1.39 2.10 (43.4) 327 51.6
Marvell MRVL 57 896 op 85.0 65.5 29.7 436 28.6 234 1.50 229 2.80 (29.1) 523 224 1.3
Dell DELL 58 315 0P 120.0 81.4 474 12.4 94 8.2 6.57 8.69 991 (13.7) 323 14.0 373
ERAE - Bloomberg » Z1E
3 : Nvidia 4Q FY24 Bf3f—E5 4 : Nvidia 1Q FY25 E#3|
(US$hn) 4QFY24 QoQ (%) YoY (%)| Guidance| Consensus  Diff. (%) 1QFY25 QoAQ (%) YoY (%)| Consensus Diff. (%)
Revenue 221 220 2653 200 204 82 Revenue 240 8.6 2337 218 10.0
Gross profit 17.0 249 3241 15.1 154 10.0 Gross profit 185 a0 2848 16.5 122
Gross margin (%) 76.7 177bps 1,064bps 755 755 127bps Gross margin (%) 770 27bps 1,023bps 755 148bps
Operating profit 147 276 563.2 129 131 124 Operating profit 16.0 83 4236 142 127
Operating margin (%) 66.7 295bps 2,997bps 64.5 64.2 251bps Operating margin (%) 66.6 (15bps) 2,415bps 65.0 162bps
Pre-tax profit 15.0 277 561.1 131 134 1.7 Other incomes 03 18 1976 01 1205
Pre-tax margin (%) 678 303bps 3,033bps 65.5 65.6 215bps Pre-tax profit 16.2 83 4175 143 136
Income tax 21 251 22283 20 20 58 Pre-tax margin (%) 676 (15bps) 2,402bps 65.5 214bps
Tax rate (%) 143 (29bps) 1,024bps 15.0 15.1 (80bps) Income tax 28 288 5523 22 268
Net profit 128 281 4906 1 14 128 Tax rate (%) 170 270bps 351bps 152 178bps
Net margin (%) 58.1 279%ps 2,216bps 55.7 55.7 236bps Net profit 135 49 396.5 121 112
Diluted EPS (US$) 516 283 4875 460 122 Net margin (%) 56.1 (196bps) 1,841bps 55.5 62bps
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(US $rmn) 3QFY23  4QFY23  1QFY24  2QFY24  3QFY24  4QFY24 B B8 (FH) - BEFRE » X (GED

Gaming 1,574 1,831 2,240 2,486 2,856 2,865 6,000 250
Data center 3,833 3616 4,284 10,323 14,514 18,404 5,000 200
Professional visualization 200 226 295 379 416 463 4,000 150
Automotive 251 294 296 253 261 281 3,000

PC OEM/ IP 73 84 77 66 73 90 2,000 100
Weighting (%) 1,000 I I I I I I I 30
Garing 27 30 31 18 16 13 0 I 0

2QFY20 1QFY21  4QFY21 3QFY22 2QFY23 1QFY24  4QFY24

Data center 65 60 60 76 80 83 -mvemow —=-D0I
Professional visualization 3 4 4 3 2 2

Automotive 4 5 4 2 1 1

PC OEM/IP 1 1 1 0 0 Q

YoY (%)

Gaming (51) (46) (38) 22 81 56

Data center 31 n 14 17 279 409

Professional visualization (65) (65) (53) (24) 108 105

Automotive 86 135 114 15 4 (4)

PC OEM/ IP (69) (56) (51) (53) - 7

ERAR : AFEN - HIERE ERER - NFEN - FIERE
& IR 5 2 HFEIEET B

7 : Nvidia Fzk 12 f@BFEIG AL 8 : Nvidia Al EREIEE

BE %)TE (EEEE) : AREREE % (EEH) NVIDIA Al - One Architecture | Train and Deploy Everywhere

From Two-Year Rhythm

1,500 to
5 One-Year Rhythm | Training & Inference | x86 & Arm | Hyperscale & Enterprise
X
1,200
202 2023 2024 2025
35x
900 GH200NVL GB20ONVL GX200NVL  Arm Training & Inference
25){ G~200 GR200 GXx200 Aren Infarance
600 A0 HI100 H200 8100 xo0 X886 Training & Inference
15x Lacs 840 X0 X80 Entorprise & inference
300
Cuantum 400G 800G 800G infin Band Al Infrastructure
0 Spectrum X 400G 800G B0CG
Jan-16 Mar-17  Jun-18  Sep-19 Dec-20 Mar-22 Jun-23  Sep-24 Dec-25
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C€1Q23 C2Q23 C3Q23 C4Q23 C1Q24F (C2Q24F (C3Q24F C4Q24F CY2023 CY2024F CY2025F
F1Q24 F2Q24 F3Q24 F4Q24 F1Q25 F2Q25 F3Q25 F4Q25 FY24 FY25 FY26
Total GPU (K, units) 164 343 450 536 749 801 894 1,399 1,492 3,844 4,501
B100 - - - - - 9 52 - 61 2,155
H100 57 249 360 510 7122 785 879 1,348 1,176 3,733 2,346
A100 106 94 90 26 28 17 6 - 316 50 -
CoWoS implied shipments (K, units) 1,600 5,000
TSMC
GPU (K, units) 164 343 450 511 553 539 567 924 1,468 2,583 2,959
B100 9 52 - 61 1,553
H100 57 249 360 485 525 523 552 873 1,152 2,472 1,406
A100 106 94 90 26 28 17 6 - 316 50 -
GPU mix (%)
B100 - - - - - 2 6 - 2 52
H100 35 73 80 95 95 97 97 94 78 96 48
A100 65 28 20 5 5 3 1 - 22 2 -
SEC/Amkor/SPIL
GPU (K, units) 25 197 262 328 475 25 1,261 1,541
B100 - - 602
H100 25 197 262 328 475 25 1,261 940
GPU mix (%)
B100 - - - - - 39
H100 100 100 100 100 100 100 100 61
BHFE - SIERE
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Up to 2X the LLM Inference Performance
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H200 SXM H100 SXM H100 PCle H100 NVL MI300X
FP64 34 teraFLOPS 34 teraFLOPS 26 terafFLOPS 68 teraFLOPs 163 4 terafFLOPs
FP64 Tensor Core 67 teraFLOPS 67 teraFLOPS 51 teraFLOPS 134 teraFLOPs
FP32 67 teraFLOPS 67 teraFLOPS 51 teraFLOPS 134 teraFLOPs 163 4 terafFLOPs
TF32 Tensor Core 989 teraFLOPS 989 teraFLOPS 756 teraFLOPS 1,979 teraFLOPs
BFLOAT16 Tensor Core 1,979 teraFLOPS 1,979 teraFLOPS 1,513 teraFLOPS 3,958 teraFLOPs
FP16 Tensor Core 1,979 teraFLOPS 1,979 teraFLOPS 1,513 teraFLOPS 3,958 teraFLOPs
FP8 Tensor Core 3,958 teraFLOPS 3,958 teraFLOPS 3,026 teraFLOPS 7,916 teraFLOPs
INT8 Tensor Core 3,958 TOPS 3,958 TOPS 3,026 TOPS 7,916 TOPS
GPU Memory HBM3e 141GB HBM3 80GB HBM3 80GB HBM3 188GB HBM3 192GB
GPU Memory Bandwidth 4.8TB/s 3.35TB/s 2TB/s 7.8TBfs 5171 GB/S
Max Thermal Design Power (TDP) Up to 700W (configurable)  Up to 700W (configurable) 300-350W (configurable) i’;j;gouffg‘g Up to 600W
Multi-Instance GPUS Upto7h elz'zh@]s B oto 7MIGS @ 10GBeach  Upto 7 MIGS @ 106B each  Up to 14 MIGS @ 1268 each
PCle 2x PCle
Form Factor >KM oK dual-slot air-cooled dual-slot air-cooled PCle
‘ NVIDIA NVLink®: 900GB/s  NVLink: 900GB/s PCle Gen5 NVLink: 600GB/s NVLink: 600GB/s 896 GB/s
nierconnedt PCle Gen5: 128GB/s 128GB/s PCle Gen5: 128GB/s PCle Gen5: 128GB/s PCle Gen 5: 128 GB/s
NVIDIA HGX™ H200 NVIDIA HGX I-.H.OO Partner and 5 - MI300-Based Servers
e T pa_rtner and NV\DIA— NVID\A—Celtlﬁed Systems™  Partner and F_\N\DIA—(emﬁed Partner and NVIDIA—CEltmed with up to 8 AMD
Certified Systems™ with 4 with 4 or 8 GPUs NVIDIA DGX Systems with 1-8 GPUs Systems with 2-4 pairs nstinct MI300X GPUs
or 8 GPUs H100 with 8 GPUs
NVIDIA Al Enterprise Add-on Add-on Included Included
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