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W Dec-22A°  Dec-23A  Dec-24F Dec-25F Dec-26F
ESG DBEFF = NS =] 81,462 96,773 97,309 120,081 147,029
overall 72 EEEH (USSEETD 20,853 17,660 17,595 22,270 30,095
2EfE UssEETD 13,656 8,891 7,190 11,709 18,560
oo m EBITDA(USSE=TT) 17,403 13,558 12,265 36,562 39,046
BESF (USSTEED 14,144 10,884 8,265 11,867 17,453
B (UST) 4.07 3.12 2.37 3.41 5.01
57 ZWHERE (%) 51.4 18.8 0.6 234 224
—TSLAUS —US sector average Hﬁ@@ﬁ%%%(%) 801 (233) (24[}) 436 471
B : Refinitiv ~ S & EFZE (%) 25.6 18.2 18.1 18.5 205
ZEFTHE (%) 16.8 9.2 7.4 9.8 126
EBITDA margin (%) 214 14.0 126 30.4 26.6
BBEEL (%) Net cash Net cash Net cash Net cash Net cash
PSSR SRR (%) 27.4 23.6 9.2 12.2 15.6
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1: 1Q24 RA4REE 2Q24 BARNELE vs. MimHEE

1Q24 2Q24F
B85 B HEEG ZF (%) QoQ(%)  YoY (%) MiBHHE XF(%) (SiIF%E (SIEAT IS (%) QoQ(%) YoY (%) MIBHE ==(%)
=il 21,301 23,598 9.7) (15.4) (87 22,305 (45 23371 24,566 4.9) 97 (6.2) 25,176 (72)
EFH 3,696 3,558 39 (16.7) (18.1) 3,678 05 4,214 3,914 77 14.0 (7.0 4,338 29)
R T 1171 1,174 (0.3) (433) (56.0) 1,525 (23.2) 1,620 1,507 75 383 (32.5) 2,072 (218)
bizktyeil 1,578 1,426 10.7 (36.5) (46.3) 1,821 (133) 1,924 1,739 106 219 (38.9) 2,233 (13.9)
ERER (1) 0.45 041 109 (36.3) (46.5) 0.52 (13.1) 055 050 109 219 (39.0) 063 (118)
EFZR (%) 174 15.1 2.3 ppts  (0.3)ppts  (2.0) ppts 16.5 0.9 ppts 18.0 159 21 ppts 07 ppts (0.2) ppts 17.2 08 ppts
EFEE (%) 55 50 05 ppts (27 ppts  (59)ppts 68 (13)ppts 69 6.1 08 ppts 1.4 ppts (2.7) ppts 8.2 (1.3)ppts
S (%) 74 60 1.4 ppts (25 ppts  (5.2) ppts 82 (0.8)ppts 8.2 7.1 12 ppts 08 ppts  (4.4)ppts 89 (0.6)ppts
EHRGE - Bloomberg : g[E
& 2: 2024-26 TFAFRMBIE vs. THEHS
2024F 2025F 2026F
BEEET BIE® (SIEAT #E (%) YoY(%) MiBHE =JR(%)| BE#H (BIEA HE (%) YoY(%) MiBHE ZER(%)! BIEH S HE (%) YoY(%) HiEHE ZER(%)
2 97,309 101,233 (3.9 06 103,766 (6.2)§ 120,081 126,674 (5.2) 234 122,952 (2.3)] 147,029 151,851 (32 224 146,452 0.4
EH 17,595 17,558 0.2 0.4) 18,293 (38)] 22270 27,787 (19.9) 266 23,349 (48); 30,095 34,241 (12.1) 351 28,763 46
ZERS 7,190 7,700 (6.6) (19.1) 8,368 (140§ 11,709 17,660 (33.7) 628 12,525 (65)f 18,560 23,020 (19.4) 58.5 16,781 106
pi=ke -yl 8,265 8,243 0.3 (24.1) 9,356 (7)) 11,867 16,332 (27.3) 436 13,019 (89)] 17,453 20,866 (16.4) 471 17,310 038
BIER () 237 2.36 0.5 (24.0) 276 (14.1) 3.41 468 (27.2) 436 3.67 (7.2) 5.01 5.98 (16.2) 47.1 4.60 8.8
EFIR (%) 18.1 173 0.7 ppts (0.2)ppts 176 05 pots 185 219 (34)ppts 05 ppts 190 (ogpts] 205 225 (21)ppts 19 ppts 196 08 ppis
EFE (%) 74 76 (0.2)ppts (1.8)ppts 8.1 (07)ppts 9.8 139 (42)ppts 2.4 ppts 10.2 (0.4) pots 126 152 (25)ppts 29 ppts 115 12 ppts
FEFIEE (%) 85 8.1 04 ppts (2.8)ppts 9.0 (05) ppts 9.9 12.9 (3.0)ppts 1.4 ppts 10.6  (0.7) ppts 11.9 13.7 (1.9)ppts 2.0 ppts 118 0.1 ppts
ERIE : Bloomberg : S[E
3: 2024-26 FAZEHRAEMGLIEE
2024F 2025F 2026F
3] EIEHR  {ZIEAT  SRIB (%) YoY(%); {BIE#®  {BIEAI  IE (%) YoV (%), {BIEE  {EIEAT  FHIE (%) YoY (%)
SErEE 1,800,610 2,001,800 (10.1) (0.4 2,234,000 2,356,000 (5.2) 241 2,866,000 3,006,000 (4.7 283
Model S/X 60,282 75,000 (19.6) (12.3) 70,000 74,000 (5.4) 16.1 70,000 74,000 (5.4) 0.0
Model 3/Y 1,689,783 1,870,000 (96) (29 1,990,000 2,040,000 (2.5) 178 2,160,000 2,160,000 00 85
Model 2 0 0 0 0 63,000 20,000 215.0
Cybertruck 50,245 56,000 (10.3) 00 110,000 220,000 (50.0) 1189 185,000 320,000 (42.2) 68.2
Semi 300 800 (62.5) 1,000 2,000 (50.0) 2333 1,000 2,000 (50.0) 0.0
4 SEEBRR
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F
SHEATE (TEW) 310.0 2547 3438 4053 4229 466.1 4351 4845 386.8 430.5 4721 511.2
AEEIN (BEZET 16,182 14,258 18,406 20,840 19,442 20,98 19,071 21,130 16,936 18,478 20,359 22,163
ASP (F-=71) 522 56.0 535 514 46.0 450 438 436 438 429 431 43 4
HEEEMA (TFET) 365 413 392 389 373 369 367 361 366 356 356 356
PR EFETERIZE (%) 300 262 268 243 190 181 163 172 16.4 170 174 1738
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