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Dec-22A Dec-23F Dec-24F Dec-25F Dec-26F
SEWA USSEET) 81,462 96,773 101,233 126,674 151,851
ZEEF UStE=ET) 20,853 17,660 17,558 27,787 34,241
SR (USSEET) 13,656 8,891 7,700 17,660 23,020
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mEEf (usiEET) 14,116 10,882 8,243 16,332 20,866
BEEE (USS) 4.07 3.12 2.36 4.68 5.98
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EEREBEHEEE (%) 80.1 (23.3) (24.4) 98.1 27.8
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1: 4Q23 BA#REE 1Q24 AHANSIE vs. MRS

4Q23 1Q24F
E%’ =TT BEH SEEE 5 (%) QoQ (%) YoY (%) HiEHE =F (%) EIE# (SIEAT FiE (%) QoQ (%) YoY (%) HiBHE Z==E%)
=1 25,167 24,611 23 78 35 25,847 (2.6)] 23,598 25,756 (8.4) (6.2) 12 26,554 (11.1)

EF 4,438 4,586 (3.2 62 (23.2) 4,666 (4.9) 3,558 4,937 (27.9 (19.8) (21.1) 4,977 (28.5)
ek 2,064 2,248 (8.2) 170 (47.1) 2,298 (102 1,174 2,542 (53.8)  (43.1)  (55.9) 2,661 (55.9)
REEF 2,484 2,586 (3.9 73 (40.0) 2,614 (5.0) 1,426 2,734 479 (42.6) (51.4) 2,861 (50.2)
Eﬁﬁﬁ’ﬁ [ES9) 071 074 (3.9 74 (40.4) 073 (2.8) 041 0.78 47.8) (42.6) (51.8) 0.80 (49.1)

3 (%) 176 186 (1.0)ppts (0.3) ppts  (6.1) ppts 18.1 (0.4) ppts 15.1 192 (4.1)ppts (2.6) ppts  (4.3) ppts 18.7 (3.7) ppts

Z (%) 8.2 91 (09 ppts 0.6 ppts (7.8) ppts 8.9 (0.7) ppts 50 99 (49 ppts (3.2) ppts (6.4) ppts 10.0 (5.0) ppts
EF”F Z (%) 99 10.5 (0.6) ppts  (0.0) ppts  (7.2) ppts 10.1 (0.2) ppts 6.0 10.6  (4.6) ppts  (3.8) ppts  (6.5) ppts 10.8 (4.7) ppts
E#FE - Bloomberg ; F[E
B 2: 2023 FFAAREE 2024-25 FEFA| vs. MRS

2023 2024F 2025F
EEET HEH yEES BB % Yo%) MBHE ERw) SEE S BE %) Yoy miBHREH ERe) BEE SEH BE () Yoy () MBHE ZR%)
IR 96,773 96,217 0.6 18.8 97,558 (02| 101,233 117,079 (135 46 17,722 (140)] 126674 154,255  (17.9) 251 145,169 (12.7)
EF 17,660 17,808 08  (153) 17,953 (16)| 17,58 23,530  (254)  (0.6) 22,949 (235) 27,787 35563  (21.9) 583 30,432 ©7)
R 8,801 9,075 (20) (349 9,418 (56) 7700 13,613 (434) (134) 12,840 (400) 17,660 25081  (206) 1293 18,042 (68)
[y 10,884 10,988 09) (230 10,489 38 8243 13,982 (4100 (243) 12994  (366) 16332 23604 (308 981 18,453 (115)
SRES (X7 312 315 (10)  (233) 3.08 14 236 400  (410) (244) 381 (380) 468 676 (308 981 524 (107)
EFE (%) 18.2 185 (0.3)ppts (7.3) ppts 18.4 (0.2) ppts 173 201 (2.8)ppts (0.9) ppts 195 (2.1) ppts 219 231 (1.0)ppts 4.6 ppts 21.0 10 ppts
BHE (%) 92 94 (0.2)ppts (7.6) ppts 9.7 (0.5 ppts 76 116 (4.0)ppts (1.6) ppts 109 (33)ppts 139 163 (23)ppts 6.3 ppts 13.0 09 ppts
BFE (%) 1.2 11.4 (0.2) ppts (6.1) ppts 10.8 05 ppts 8.1 11.9 (3.8) ppts (3.1) ppts 11.0 (29) ppts 129 153 (2.4) ppts 4.8 ppts 127 02 ppts
ERIFE - Bloomberg : S]E
3:2023 FFAXEBE R 2024-25 FRHERMIEE
2023 2024F 2025F

] BIE# EiEa B (%) YoY (%) {BIE#%  IBIERI MIB (%)  YoY (%) {BIEH {BIEAT #EE (%) YoY (%)
SEtiEE 1,808,581 1,797,774 06 377 2,001,800 2,235,300 (10.4) 107 2,356,000 2,910,250 (19.0) 177
Model /X 68,774 64,405 68 31 75,000 74,500 07 91 74,000 74,000 00 (13)
Model 3/Y 1,739,707 1,733,169 04 395 1,870,000 2,118,000 (11.7) 75 2,040,000 2,519,250 (19.0) 91
Model 2 0 0 - - 0 0 - - 20,000 95,000 (78.9)
Cybertruck 100 100 0.0 - 56,000 42,000 333 55900.0 220,000 220,000 0.0 2929
Semi 0 100 (100.0) - 800 800 0.0 - 2,000 2,000 0.0 150.0

4: R R

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2Q24F 3Q24F 4Q24F
BB E (T 1849 2013 2414 3087 3100 2547 3438 4053 4229 4661 4351 4845 4810 4940 5053 5215
SELSW (EEET) 8,484 9,854 11,778 15653 16,182 14,258 18,406 20,840 19,442 20,986 19,071 21,130 19,225 20,044 21,321 22,444
ASP (FZT) 459 490 488 507 522 560 535 514 460 450 438 436 400 406 422 430
BEVEIMA (+=7T) 358 363 347 359 365 413 392 389 373 369 367 361 344 344 346 346
FEBEHEERE (%) 220 258 288 292 300 262 268 243 190 18.1 163 17.2 13.9 15.1 18.1 196
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