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EFIFGE - Bloomberg

ESG DBIFAE

Company Overall E S G
Salesforce CRM US 65 75 77 52
Adobe Inc ADBE US 68 75 77 59'

BRI - Refinitiv ~ S[E

non-M7 #Z O EBHENG - Sl E & E Salesforce(CRM US) & Adobe(ADBE US)HFZEE -
BE S

GenAl RIBEAIMIERBRHEZER - REIBEENE SRR Agentic Al ii%E - =2
1Q25 BMRBERCR(RE 11-17 ; Bt 60+ A 3)FH IR %5 GenAl RILEIHMUEE 3 @
BRiABREER(RE 3) 4RI EARBERERABREUERAIBHEERNBERE
B Agentic Al iSE(R B 4) - Gartner JREE R R OEE 2025-28F FEEHREERE
16%# 2023-25F NERME - SLEEEBEEEEMSHEEE 2024 2 20%iREZE 2028 2
22% - HAREEERDIRMBHEERT - AR BEEEERE (Sol)/360 MHERE/ZR
EBREFEMETMBERERN(RE 5) ; VERAXNEREZNRANEALERGKOH
HIRENRER—EFERLHE - RESE) BB HARAS - BABULEE)
REBYHTAFEREHAUSHEE ; (2)Palantir BRIBHENET - (£3£$TiE Sol K&
e %E - Ontology TIBEMIEIREMER  WUREN - BISEMMEQER - WEAAT
BRI ; (3)Salesforce & Informatica(INFA US)12 FHZEZ K mMEHRE S - Data Cloud
REEEEIRERN Agentforce ZIR(ARR SLEE 10%)3 LRREZE(B LR SLE
10%) ; (4) Snowflake W Crunchy Data(PostgresSQL ##3R 75 )51kt Al Data Cloud
EifgeH - WERZ2FEBLEBRFENERS ; (5)ServiceNow BBHEESELAAE
MR - BRENSMENREXREZESESE - HERIESE  UEE Workflow
Data Fabric &1 £ 2 INEE -

GenAl BKRIEIFHRHEIER - DOGE BAARISHREAEE M - Ramp BB RERHTZE A
RRAER 5 BE 42%8 2 A 29% KM@ & + SimilarWeb #7r Al TEMAILRS# RS
$h(RE 7) - EE DOGE 7£ Elon Musk BtRI(ERIERIS A IE BB FERERIBET TIF
130 R)ERIEIBE A MNBE - BES FedRAMP AF(RE 8-9) MREREEM - FHifM
HEHEH 5 KEEHR(RE L0)EE : (1)Biz App: A GenAl THEEEERSZHAL 2027 &%
BER  MHE LEBBNR - £R5BIE SAP - Salesforce ; (2) Data & Analytics: &
N2 + ERZEBNE = £/ Al WE—2 - £8ET Snowflake - Palantir ; (3)
Workflow reshaping: BIEHREKIES - 21E Workflow %I Agents }R2IE - £EAE
7* ServiceNow - Atlassian ; (4) Cybersec: B (ZT) ELERMAZERim -
GenAl LUK DOGE [EEREEL AT REE - FEBEE)E CrowdStrike ~ Zscaler ; (5) Al
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£SBhREAE Visa ~ Applovin -

REEH

SEERHEE 2H2S RiF 5 AFESFEKRK non-M7 ZO0ERBIERES -
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KGl forecast Chg. (%: pts) Target price Multiple
. Shrpx Mkt cap New Upside old Chg.
2025 2026 2025 2026 Rating (US$)  (USSbn) (Us$) (%) (Us$) %) New old
Salesforce (FY ends Jan.) FY26 FY27
Revenue (US$mn) 41,202 44,952 (0) (0)
Gross profit (US$mn) 32,451 36,434 (2) 0
Operating profit (US$mn) 13,996 15,670 (1) (2) op %67 255 330 2 05 (19) FY27 26x PE FY26 9% EVisales
FCF (US$mn) 13,613 15,043 (2) (5) 2yr avg.
Net income (US$mn) 10,977 12,348 0 (1)
EPS (US$) 11.32 12.64 1 (1)
Adobe (FY ends Nov.) FY25 FY26
Revenue (US$Smn) 23,527 25,766 (1) (2)
Gross profit (US$mn) 21,163 23,092 (1) (2)
Operating profit (US$mn) 10838 11911 (1) (3) FY26 19x PE
EBITDA (US$mn) 11657 12666 0 0 N 414 176 440 6 620 29) 241 -1.55td. FY25 30x PE
Net profit (US$mn) 8850 9713 (2) (4)
EPS (US$) 20.53 23.02 (0) (1)

ERFE - Bloomberg : Z]E

Salesforce : Data Cloud 22 Agentforce #&r1(FY27){BESHAF

B Salesforce F1IQ26(BATFELIERR 1 H) FXN Fi1% 1M1%E ESEHFF » HE
FY26 UL FXN 18I E 8%(vs. FCRITENIEN 7.5%) » F1Q26 &N CC
YoY FIREEL Integration & Analytics 10% (1R 4ppts & {BHIIEES
2ppts) > Platform & Other 14%(J05® 2ppts; incl. Data Cloud &
Agentforce) > Sales 7%(EER 2ppts & PLHIHEE 0.8ppts) > Service
7%(ER 2ppts & DR 1.3ppts) > Marketing & Commerce

4% (BLR 4ppts & I 3ppts)

B KIFWMZERY Marketing & Commerce & Service : 1) BIEEiEHEXIFE
RI1HY Marketing & commerce EFREBRNSERETF » HRMER
RIF 5 2) BFIBEE Shopify BRFHPNAEREZE PRI
P > Gartner BURETUPALBRBENMEFS CRM Commerce
cloud & ADBE Magento IE{E#i5cm{E3R 5 3) Service BI=ZF| Al BUXIE
WA RMEBR - IFEXFISERIEISEE] Job Opening 01 Help desk B&ERHS
2025 FE~E 5 4) Service IR ServiceNow £ A CRM TEEEYE
e E/E(NOW BREERY CRM $aIg00fY Service MmIE Sales)

u MISE2E TN Al & Data Cloud : 1) F1Q26 ARRZE US$1bn vs. =
US$0.9bn MR ARZ=2L ; 2) Agentorce ARR US$100mn {£{5LL
10% » 281 ARR {33RE1R Data Cloud BYEJ&f  3) Agentforce EFE]
RISEBRPEGE 8k/dk(vs. £ 5k/3k) » (YERPLEEH 60% FEFEZE 50
% » BB P OEENEIREREENREE ; 4) EE C#REY Agentforce &
800 » ;2B 10%(800/8k) » FFELE R FRIEIREERS: - Agentforce
FERHNEREE  CTREERERAEEATHE » SINERER
FY27/CY26 BmEaZE (EWUEHIE@IEN)

B OEERS INFA (HEERVHERN : 1) BIEE BT Salesforce (pEITHY Al
CRM)+INFA(FBSHY Al MDM & ETL)ASELEHE » FBET FY27 Z)52m U

B INERE e ERREGHIBEEAORKE  2) BHfIEGZ
HEEZ=O]F 5= Salesforce FRFFE(EHE » MuleSoft(API BN 2R
&) — INFA(AI MDM & ETL ETERBERNBRIEENSRE) —
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Data Cloud(CDP BI B H #& — 1 89 & ® ) —
Tebleau/Agentforce(Analytics DT & BEZEAZ)

B FFIER Salesforce TAREE » foF BT ®E » BIZEE 330
EJT 0 fREE FY26 26x PE(iIFS 2 FF9)FARE » $iE 4Q24
Agentforce EVEIRZ S E+2std SFBEIRS| /] » HY Data Cloud &
Agentforce {32 Agentic Al tH{{EEES » | Service & Commerce
FEBMERMRKRZENEE » RERBEEZIRI Al EmSIREREY
&I -

Adobe : {EHEITER S ERGERAN R ENEE

B Adobe 277 F2Q25 (BAEEIERR 11 B)EARAZBEER T K 1% » (R IER
EFREKVEBRPO)RLEIFH » Digital Media BRFT ZUX ARR FEBIRER :
Al-first EEGR#ES (Acrobat Al Assistant « Firefly App » GenStudio) f&
{BTE FY25 FEAGZEE US$250mn Y ARR » EEEER SEAEEEB
Ay °

B GenAl 8F8 : 1) GenStudio B Firefly Services &5 » STIEBEHEAIRE
BENLEMTEEM » EEE Google ~ Meta ~ TikTok ZHEXBEEESFE
O ARR Z18 +45% ; 2) QIO &LEEAREB Firefly Custom Models
BIIAED Al 25T/ - (WFE Adobe EmMEZE2HAT —HIt CHI=
F{EE ; 3) Firefly Image Model 4 Ultra B2 Video Model GA B2V
NEEFR » T8 AK AR ~ keyframe IR ~ EBSEIE -

B ETEEERS ¢ 1) Express RERHR F2Q25 RS 8k % » YoY #) 6
& » 270 Express Premium SRFZHVERE 81 YoY 85% : 2) Firefly App =X
FZIRETRBINIR Al ¢ freemium @I BE{LFTRIAS QoQ +30% »
App ft&E QoQ +30% - YBEIRECA FENE » Firefly BIFFXAPIR
HAFIKE - BFLBALRERBERERSS : 3) Creative Cloud Pro
OB RBAIBHETT » 455 Firefly ~ Photoshop Web ~ Al T)BE3&E1L,
ARPU 3RS » 187 RZREHER) B ER G S ER R 3

B HMEZ Adbe HIREE > 16T [HH1 5> HEEEEIT AlEm
BIREE BT - EIKFIRA USS150mn Al ARR ESLE FY25 &I
1.1%EE{BMR » Digital Media Eaa@EHkEg Canva & GenAl Starups »
Digital Experience EER Shopify FRBHFIRRS » EHBITERKE -
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2H25 BREEFR

2 : Biz App & Data & Analytics TtRiR S &S LER AR
HEEMIBRESLL » B2t

2575252526 26 1
m 2023
19702021 217

18181717777 = 2024
m 2025F
9999 2026F

99 2027F

. 2028F

Business App Infra & operation SW Data & Analytics Security

(CRM+ERP+SCM+PPM)  (AIM+AD+CPaaS+ITOM)  (DBMS+DMS-+Analytics)
BRI Gartner(1025 update) : g]&

3 : GenAl REGEHNIE - HH 3 BRARIKRGRESER

Early Cycle Mid Cycle Late Cycle
We re here! @2025/3
Still here... @2025/6 Data Infra: SNOW, CFLT,
Cybersec: RBRK, OKTA/CYBR,
CRWD, 75 ...
. Minor: DDOG, MDB, TWLO, ...
(5] R
S ACN, META (Meta Al) ?
g IBM, MSFT (Advanced Copilot)?
E ECPTASIU CRM (Agentforce)?
! : ServiceNow (Advanced Now Assist)?
AMD, NVDA, AVGO, Infosys, Perplexity & Grok other upcoming Al startups
AMZN, GOOGL, MsfT, | i PLTR _ : 5
ORCL, NET f i Biz App: CRM, HUBS, SAP, SHOP...
1 ] Workflow: NOW, TEAM, MNDY...
1 i § Minor: ADBE, INTU, WDAY ...
: : ...new players
: — Time
2 Software Integration Vertical SaaS /App. Al Agent Paas
B (Domain knowledge + Basic Copilot + GenAl (Inference Platform
= Specialized models) integrated across ramp-up) Advanced Copilot,
N more workflows New solutions

BRTR - &
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4 : NRIEETIM Agent FTEHEEZRERRTARE » Agentic Al ZXRERIETE

Copilot (2H23-2024) Al Agents (2H24-2025) Agentic Al (2025 & Beyond)
Task-based (f2{ERPA) Goals-based (#1THES) Complex goals (B XEME£4)

B Anthropic CU, MSFT Copilot+PC(Click to Do), OpenAl
Operator, GOOGL Gemini Live(Project Jarvis), AAPL
Siri(Apr-25), IEZEF7P5. ..

BEE EMEE 5 DateEEMNS.

B OpenAl GPTs, Amazon Rufus, MSFT Copilot,
B2B SaaS GenAl features, FAQ % Chatbots. ..
B ER EEEANT - AZERTMHR.

W CRM Agentforce, ServiceNow Now Assistant,
MSFT Copilot studio, Meta Al....

B B2 SR EIE T E S know-how, ERIE
I8 5OE.

HEH REET

Al Agents

AEP=EE MEET

Applications

LLMs

Al Agents

Applications

Harmonized Data (Semantics)

Multi-agent Orchestration, Agent OS, LLMs/LAM

Applications

Harmonized Data (Semantics)

Data Platform

Connectors

Harmonized Data (Semantics)

Data Platform
Connectors Connectors

Operational fl§ Analytic Database A,
Apps Data B, C...
(Cloud, On- | (Cloud, On- | Payment...
prem) prem) APIs....

Data Platform

Connectors Connectors

Operational
Apps
(Cloud, On-
prem)

Analytic Database A,
Data B C...
(Cloud, On- Payment...
prem) APIs...

Operational Analytic Database A,

Apps Data B C...
(Cloud, On- (Cloud, On- Payment...
prem) prem) APIs. ..

5 BERIRDWREMERIMRE - EERH/360 NHEL/FEERENTRRBERRER

Applications

System of Agency (GenAl Era) PLTR AIP, MSFT Copilot, CRM
Agents'E1USol[E 2 ]R8 ; AgentsiE iBSolFEAUSORHIRR... Agentforce, NOW Assistant,
izf_j‘yst SNOW Cortex...
CRM Collaboration System of Intelligence (Sol) Platform
Tableau PLTR Ontology,
System of 360 Digital Twin of Operations CRM Data Cloud
MSFT FRBSEEmEnt _Knowledge graph SAP Business Data Cloud,
Power Bl Metric§ & Harmonized Data (SemanticszE = /&) NOW Workflow Data Fabric,
Dimensions MSFT, ORCL...
Xaxx... R Y
Dashboard
Governance metadata
Platform Platform Record Record Recor Databricks(Unity),
INFA, AWS Glue...
SNOW, AWS Redshift, - ey CRM.... ERP/HCM/Fin... loT...
GCP BigQuery...

BRI ¢ https://siliconangle.com/2025/06/07/beyond-walled-gardens-snowflake-navigates-new-competitive-dynamics/ : ]&
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6 : EEEFRNERA AIEE « TERT ANBERLK 2025 JERE
BRALA Btk

45
. / 34
30

25

20

15
10 9
5
0 A\/%

g3 Aprgy Julo3  Octz Janog Aprog Jut2q  Octzq Jan-zs Aprgs

——OQverall ==—Google ===O0penAl «—=——Anthropic ====DeepSeek XAl

ERFR: Ramp : HJE

7 : Al BT ERTHEIERERR

12wk Change 113 117 131 214 228 3114 328 411 425 519 523 66
General 8% 4%  14%  18%  23%  25%  55%  46%  34%  22%  23%  21%
Character & Chat 18% 8% 1% 4% 1% 5% 7% 5% 1% 2% 1% 5%
g:iuggirage 0% 4%  -1% 2% 8% 2%  12%  28% 2% 6%  -11%  -8%
g:;?)‘l’:hﬁncme 56%  74%  B83%  74%  73%  09%  127% 108% 105% 76%  66%  41%
Music Generation A% 7% 6% 3% 5% 1% 4% 7%  12%  10% 3% 1%
Video Generation 9% 3% 5%  15%  16% 8% 3% 9% 5% 5% 5% 1%
Voice Generation 5% 9%  14%  11%  17%  15%  15% 7% 8% 8% 5%  14%
Automation 7%  32%  41%  53%  62%  53%  48%  19%  15% 4% 8%  12%
HCM 21% 1%  16%  16%  31%  20%  52% 2% 2% 4% 4% 6%
Writing & Content 23%  -13% 7%  -M% 9% 6%  14% 3%  -12% -11%  -16%  -19%
EdTeeh Al 8% 9% 1% 0% 5% 8% 6% 7% 1% 0% 3%  -10%
E:'S::E:;:”ppm & 2% 9% 6% 7%  T%  -1% 5% 4%  -11%  -12%  -11%  -15%
Travel EER 23% 7%  -17% 1%  15%  32%  16%  14% 1% 2% 1%
All other 27% 2% 7% 8%  20%  21%  61% 6%  -12% -15%  -15%  -19%
Al Tools Total T% 4%  13%  17%  22%  24%  50%  43%  32%  20%  21%  19%

BRE - hitps:/lwww.similarweb.com/corp/wp-content/uploads/2025/06/attachment-Global-Al-Tracker.pdf : g]&
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8 : &1 FedRamp FRET|HVAT) - Em KRR B EPIHE

Provider Service Offering Service Model S:::orization EEEENSERE Aﬁ?::r:t
Atlassian Atlassian Government Cloud SaaS 2025/3/14 Jira, Confluent, JSM, IT Support
ADOBE EXPERIENCE MANAGER MANAGED SERVICES (AEMMS-GC) SaaS 2019/6/27 Adobe Experience Manager (AEM) 8
ADOBE CAMPAIGN Saas 2019/9/3 Adobe Campaign 2
LEARNING MANAGER Saas 2019/10/11 Adobe Learning Manager 2
CONNECT MANAGED SERVICES SaaS 2019/6/27 Adobe Experience Manager (AEM) 5
Adobe DOCUMENT CLOUD Saas 2018/5/14 ?:,Sist;)cumem Cloud (£ Adobe Acrobat + Adobe Acrobat Sign ~ Acrobat 6
CREATIVE CLOUD FOR ENTERPRISE Saa$ 2018/5/14 Adobe Creative Cloud for enterprise 10
ANALYTICS Saa$ 2019/9/18 Adobe Analytics 1
ACROBAT SIGN FOR GOVERNMENT SaaS 2022/5/25 Adobe Acrobat Sign for Government 9
AWS AWS GOVCLOUD laa$, Paa$, SaaS 2016/6/21 AWS GovCloud 91
AWS US EAST/WEST laa$, Paa$, SaaS 2013/5/1 AWS 107
Cloudflare CLOUDFLARE FOR GOVERNMENT Saas 2022/12/22 Cloudflare 16
Crowdstrike FALCON PLATFORM For GOVERNMENT - HIGH Saas 2025/3/12 CrowdStrike Falcon Platform for Government 30
CyberArk Identity (CyberArk Identity Connector, CyberArk Windows Cloud
CYBERARK IDENTITY FOR GOVERNMENT Saas 20241314 Agent, CyberArk Mac Cloud Agent, CyberArk Identity Browser Extension, 3
CYBERARK CyberArk Identity Mobile application for los)
CYBERARK ENDPOINT PRIVILEGE MANAGER FOR GOVERNMENT saa$ 202473114 iygb:nrf'EkPi;‘i"ﬂ:‘ :g”::;ge Manager (EPM Windows Agent, EPM Mac0S 3
Datadog DATADOG FOR GOVERNMENT SaaS 2021/12/15 Datadog "
Elastic Elastic Cloud Saas 2020/7/22 Elastic Cloud 6
Google Google Workspace Saa$ 2021/10/28 Google Workspace 15
Google Senvices laasS, Paa$, SaaS 2019/12/4 Google Senvices 24
GitLab GitLab Dedicated for Government SaaS 2025/5/15 GitLab 1
AZURE GOVERNMENT laa$, Paa$, SaaS 2020/4/29 Azure government 69
Microsaft AZURE COMMERCIAL CLOUD laa$S, Paa$, SaaS 2019/5/3 Azure Commercial Cloud 80
OFFICE 365 GCC HIGH Saas 2024/12/26 Office 365 GCC High 3
OFFICE 365 MULTI-TENANT & SUPPORTING SERVICES Saas 2014/11/20 Office 365 (0365) Multi-Tenant & Supporting Services (MT) 93
okta IDAAS REGULATED CLOUD Saa$ 2017/4/26 The Okta IDaa$S Regulated Cloud senvice offering 37
IDAAS GOVERNMENT HIGH CLOUD Saa$ 2023/3/23 Okta for Government High 7
PALANTIR FEDERAL CLOUD SERVICE — SUPPORTING SERVICES saas 2024111119 :‘cmk‘sySSMHi(faez"Caygjzz‘ Cloud ~ SpecterOps BloodHound Enterprise » 2
Palantir PALANTIR FEDERAL CLOUD SERVICE - HIGH Paa$, Saas 2024/11/19 AIP ~ Apollo ~ Foundry ~ Gotham 9
PALANTIR FEDERAL CLOUD SERVICE — MODERATE Paa$, Saa$ 2019/12/4 AIP ~ Apollo ~ Foundry ~ Gotham 7
palo Alto Networks GCS-HIGH Saa$ 2024/12/9 Prisma Access 1
GOVERNMENT CLOUD SERVICES SaaS 2021/1/21 Strata Network Security Platform 26
CONCUR CLOUD FOR PUBLIC SECTOR Saas 20241117 Concur Cloud for Public Sector 18
SAP DOD CLOUD INTELLIGENT ENTERPRISE Saas 2017/6/13 SAP NS2 Secure Node SuccessFactors Suite — DOD (SNSFS) 3
SAP NS2 CLOUD INTELLIGENT ENTERPRISE Paa$, SaaS 20171113 SAP NS2 Cloud Intelligent Enterprise (CIE) 25
ServiceNow GOVERNMENT COMMUNITY CLOUD Paa$, SaaS 2019/8/12 Government Community Cloud (GCC) 98
SentinelOne SINGULARITY PLATFORM HIGH Saa$ 2024/9/10 SentinelOne Singularity platform 8
Slack Saa$ 2020/5/20 Slack 10
salesforce GOVSlack SaaS 2024/1/25 GovSlack 1
MULESOFT GOVERNMENT CLOUD PaaS 2019/7/31 MuleSoft's Anypoint Platform 21
SALESFORCE GOVERNMENT CLOUD PLUS Paa$, SaaS 2020/5/27 CRM products 69
THE DATA CLOUD ON AWS GOVCLOUD Saas 2023/12/8 Snowflake 2
Snowflake THE DATA CLOUD ON AWS US EAST/WEST Saas 2020/7/2 Snowflake 3
THE DATA CLOUD ON AZURE GOVERNMENT Saa$ 2020/7/2 Snowflake 1
UiPath AUTOMATION CLOUD PUBLIC SECTOR Saas 2024/3/20 UiPath Automation Cloud Public Sector 4
Workday WORKDAY GOVERNMENT CLOUD SaaS 2022/7/11 Workday 3
ZSCALER PRIVATE ACCESS - GOVERNMENT Saa$ 202211177 Zscaler Private AccessGov 14
Zscaler ZSCALER INTERNET ACCESS - GOVERNMENT Saa$ 2022/7/2 Zscaler Internet Access Gov 12
ZSCALER PRIVATE ACCESS - GOVERNMENT SaaS 2020/4/29 Zscaler Private Access Gov 26
ZSCALER INTERNET ACCESS - GOVERNMENT SaaS 2018/12/14 Zscaler Internet Access Gov 23
9 : &5 FedRamp BT B5 LRV A TR EL
Provider  Service Offering Service Model Status Latest Update M [Z 35 B8 () BR B8 / AR 7%
Confluent ~ CONFLUENT CLOUD FOR GOVERNMENT SaaS Ready  2025/1/27 Confluent Cloud for Government (CCG)
Oracle ORACLE GUIDED LEARNING Saas Ready  2025/1/30 Oracle Guided Learning (OGL)
Google GOOGLE CLOUD VMWARE ENGINE laaS Ready 2023/11/27 Google Cloud VMware Engine (GCVE)
Mastercard  RiskRecon Cybersecurity & Privacy - Reporting and Scorecards Saas Ready  2025/4/17 RiskRecon Cybersecurity Reporting & Scorecards
ServiceNow  Moveworks GovCloud Saas Ready 2025/1/29 Moveworks

BRTR A&
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Sector Themes Key #s, rational or 2024-25 trigger Focus Related stocks
names
- Trigger1: LLMs & LAMAEEUSE A5 B A A KIBFEFE - Al Agenti?3 B3 E iR iZ B &1L CRM: CRM, HUBS, MSFT, ADBE,
- 3 b 0 0 in) > WRT By
Business Application - 25755 FlaA}I;genté7\12025/26L?|-§52/82 % Vs. 2024 10% (per Capgemini) » 45 A B3 1R 22 47 SHOP, NOW
gfr':/l /AE - éw Sg;?ggimfiﬁgi - Salesforce Agentforce & Microsoft Dynamics 3657 Data source+own the pathB8 B4 e R SAP ERP/HCM: SAP, ORCL, MSFT,
o SRR B2 HENR S EAentic Al + $RUBPIE T, BB Seats B/ D 2 1B B WDAY, NOW
el - SAP(2027), ORCL(2035) & MSFT(20311{& 1 £ 37 8 AN HIERPERBE B 7 » K1k =8 EA
E2-3F Voice Agent/CPaaS: TWLO
- Trigger: 2025 Al AgentiZ K 3% =+ » OpenAlE A DSP(Data streaming platform)$% A3 . .
e 8 Alics - gy - A RHEE SRR S S IR 20BRIB B + 1202526127081 712% prelfics T senice: LR ACK,
Analytics / DBMS 4 %F*X;%ﬁ:% " (perBl) > WAFE) FERENTLEREK SNOW '
I Senice/ AM "0 é‘%ﬁiig— T - DBMSREEE(SLLEEEBANERAE HTAMIE14% » BEICRMEIBAIZARELE » 2024- DBVIS / AIM: SNOW. CFLT. MDB
BTy 28F CAGR 17%H 88 2022-24FJ15R A% £ (per Gartner) . ! ' !
. ) AMZN, MSFT, ORCL
- Data streaming + LLMs + vector DB = real-time GenAl
- El 2026 £ » #B3i8 90% KY IT = EEIEMHFER #5 7f B & SR FB I Er A GenAl
Workflow reshaping - 88 ZhaE » 4BLk 2023 SR E| 5% BY LBl K i@ 2 F (per Gartner)
ITOM/ AppDev/  14£FEKiES » 28 - 50%H) EE 2025 FEZRAMR—FEREC TIERRE » FIEEFHEE NS
PPV /Dedps  WorklowSHlAgents i8] BBRHRE - IRELZS (L - ECPILOVEIE - BVBAVGIIEIS (e Thecupe) | o | NOW TEAM MDY ASAN, FROS
& -EREBETIEREDEA A NERE » BESEETIELENGRBD S 25% -
ESAEENNEEEIER » HEZARAIRF S 40% (per TheCUBE)
- BLREEDREEFIMRMML » CRWD/NET/ZS / PANW's NGS {D#fEFF B = .
REE T 25:35% BIEIE - I MSFT/AVG0 / SCO SHS BRI BAT ero trust: CRAD, NET, 25, PANW
Oppersecurty - BSHE (1) MFERHLZMELATEIL (platiomizaton) WBAZP Obsenability: DDOG, DT, ESTC
c . BLIERPARERA - FIE AlAgens WAE LR » BFIBRKESBENELZEIMNEE (1) o
ybersecurity - N i T - . ) CRWD Data security: RBRK
jft » 1B GenAl LKz DOGE  Observability : (2) Data Security : (3) Identity : (4) Security Services Edge Identity: OKTA, CYBR
EREEEZ /AR - DOGE B PERfE(LE]  PREZEHD USS6.5on BN E LB E - BIRBED Secumy‘ servicés edge: 75, NET
AR B E MR8 & AT BBEEE » ARk REHMPINAER PANW. FTNT e
BEGTHE '
- Trigger: GenAl Chatbot/J[1 3R & 2 & it Search engine D & » Al SEOEE £ FT R L .
Al Everywhere - Al Search & - 2024 {2 FE ~ 4 B &5 20 25 £ 4B SREEFH 25 21/21/11% (per FED of NY) E'EL';';S;'TN&AT' GOOGL, AP,
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