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Sep-22A Sep-23A Sep-24A Sep-25F Sep-26F
BEWA USSTEE) 82,722 88,898 91,361 94,897 100,352
BEALE (USSTEE) 6,533 5,196 8,254 13,848 15,186
EBITDA (USSEHE) 11,696 10,565 13,244 19,642 22,811
BABRESEH USIES) 3,553 3,390 5,773 9,818 9,895
HESIEELR (UST 1.75 1.29 2.72 5.39 5.48
ZEENAMEE (%) 6.5 6.7 28 39 5.7
BEEBHNESE (%) (11.5) 20.7 110.9 98.3 1.6
SEHmME (%) 17.8 206 9.0 14.6 15.1
EBITDA margin (%) 0.7 22.8 14.5 20.7 227
SEELE (%) 1.2 1.6 13.1 PRE BRE
B SR A SR B R (%) 34 3.1 5.3 9.0 9.1
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Entertainment
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Sports
Sports
EHFGE - 2A5E# « VisibleAlpha ~KGI ERFGE - AGJER ~ VisibleAlpha +KGI
& 3 : RENEE R IBEEEET T
Park Projects
Magic Kingdom Villians Land, Cars attraction at Frontierland, Disney Starlight, Pirates of Carribean lounge
Animal Kingdom Tropical Americas (Pueblo Esperanza), Zootopia: Better Zoogether theatre show
Epcot Test Track improvements, Spaceship Earth
Hollywood Studios Monsters Inc themed land, upgrades to Millenium Falcon: Smugglers Run
Disney California Adventure Avengers Campus expansion, Avatar themed land, Coco themed land
Disneyland Park Walt Disney - A Magical Life, Tiana's Bayou Adventure
Disneyland Paris Pride Lands (Lion King themed)
Shanghai Disney/Hong Kong Disneyland Spider Man attraction/coaster
ERIFGE - Disney ~ KGI
4 : 3Q25 & 4Q25 METRIL BB Rk
3Q25F 4Q25F
= FEEG  QoQ (%) YoY(%) THEH# =2 (%) HEHEG  QoQ(%) YoY (%) TEHE =E (%)
=3l 23,636 0.1 2.1 23,636 0.0 22,950 (2.9) 1.7 22,950 0.0
=k 3,559 15 6.1 3,592 (09 2,705 (24.0) (15) 2,505 8.0
RS 3,199 3.6 34 3,327 (3.9) 2,345 (26.7) 147.4 2,466 (4.9)
BATRE ST 2,299 (13.1) (10.2) 2,359 (2.5) 1,658 (27.9) (223) 1,671 (0.8)
HEERES (v 1.27 (29.9) (11.3) 131 (3.0 0.92 (27.8) 266.3 0.93 (1.5
EERNZRE (%) 15.1 0.2 ppts 06 ppts 152 (0.1) ppts 1.8 (3.3) ppts (0.4) ppts 109 09 ppts
B FE (%) 9.7 (1.5) ppts (1.3) ppts 10.0 (0.3) ppts 712 (2.5) ppts (2.2) ppts 73 (0.1) ppts
EHIFGZ : Disney - VisibleAlpha « KGI
it < Disney BfZE1FF°9 5
5: 2025 % 2026 M#FFAIGEMEHEL K
2025F 2026F
=% SVETEM  YoY(%) REAIA 2 HiIEHE E=E () HEMREE  YoY(%) ATHE 2 HEHE EXR (%)
=3l 94,897 39 - 94,891 0.0 100,352 5.7 - 100,097 0.3
SRS 13,848 162 - 13,708 1.0 15,186 9.7 - 15,339 (1.0)
ELSEA 12,291 62.4 - 12,578 (2.3) 13,746 11.8 - 14,531 (5.4)
EHRaiREEF 9,818 638 - 9,846 (03) 9,895 08 - 10,380 (47
wEEEAER (o) 5.39 99.1 5.75 5.42 (0.4) 5.48 16 - 5.80 (5.5)
2T EE IR (%) 146 16 ppts - 144 0.1 ppts 15.1 05 ppts - 153 (0.2) ppts
ETE (%) 103 03 ppts - 104 (0.0) ppts 99 (0.5 ppts - 104 (0.5) ppts

E#FE : Disney « VisibleAlpha ~ KGI
it < Disney BfZE1FF°9 5
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