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FTSE4Good TIP Taiwan ESG Index stock EEME

EEERR 7 B 16 HEH 2Q26 '#:HME -
tﬂﬂﬁﬂﬁ ' ?ﬁﬁﬁ EIEy AN I
WTRZE July 1 (NT$) 2,5l 2Q26 HAOJEREH AR - HAFEEASTEE 2Q26 SWFE 1.28 Jhio - =ig
12 BEBEZE (NT$) 3,000 12%EEREAER L& - £E Al FK8E - EFZER 68.7% - BBER AT £
BIZREIEE (NT$) 2,600 % FESHERNBREAHNERASHS - HPIRMEEE 3026 SWE=1g
I (%) 154 10% - WFEEAAEA FEWFIESEUEMNESE - FEEHEKE iPhone ZEitH
EREZERS (%) 19.8 KEN2EE - Z2 N2 EERTHRBEEENAERRAHENENEENE - BH

FAHA 3Q26 EARERFMIBHRE - BRIRMIEMG 2026 FEWHFEFIER 40% - EX
FEEL O 2 X 1% 550-560 237t ©

EREIZZIIEERE 2027 F - FELOHMISH Rubin IEEEMH#ES - BHMITEH
1. 2Q26 B4R O] BBWA ST - £ HPC BRABT(EEE TPUREEN T - N3 152 2026-27 EB A1 S RIZEHE -

" o KMBRTFETL 2026-28 FE N3 HERES D AIE 15/19/22 ERRE - BEREH

2. EplzEBEE T 2027 F o EESFEIZE - BMFEPEEERN 2027 FRERTEREZREES 5-10% -

IE - FMmaiEE 2027 EEWGREIRAT 30% - IBS - SREOlEEEE 1Q27 A &%
2027 FEASHRE - BEEHBBNREESERBYDFTK - HMH 2027 F&
A7 HHA 600 8%t EBZE 650-700 B35t - RFIRARREARNEIEMES :

3. BSREFBENA -

THERR ()EESTE ; (2 Al BRRYE ; 3)2EE ; B(4)%RE Samsung () - Intel ()
FBE  (NTSbn/USSmn) 649612041001 0

BTSN (EER ) 25,932 HEREREERKA - BERBEAHSEEELELRRE - Intel/Samsung SIRERIS™
NEFEES (52B) : 18,559 SHIEER - ARFEZEZFM Nvidia () ~ Apple (35) 2 Google (%) IE1E#FE

Intel 18A £ Samsung Y SF2 712 - AR ASHSBENTEAIR ; Samsung &
Intel AT EERZRASAEEBEEARLURERDTISER - MIERUL BRI =
PB4/ - EIEE MRS SHERINEERBERAK -

3M PR E (BEK) @ 23.63
52 EBFE (I \ &) (NT$): 1,080-2,510

Iz {Ez=IR 3M 6M  12M

LTI (%) 35 616 1309 REES

LSRR (%) 67 07 224 mmeoiEEEEEHEAE 3,000 T MER 20 SRR (EFHEEFY) - Bl
2027-28 EFIHERBHBEATERS - RS2 Y B L EEENNEE 85

SIREER P TR, -

NT$ 1Q 20 30 4Q

=5 2N
2025 13.95A 15.36A 17.44A 19.51A REARR

2026 22.08A 24348 27970 288N amao TR EIREEERELBT -
2027 28.77F 29.84F 3536F 37.34F

TEHFHERGE
ESG DB E Dec-24A  Dec-25A  Dec-26F  Dec-27F  Dec-28F
ZERA NTIBE=) 2,894,308 3,809,054 5,278,987 6,702,770 8,311,612
Overall 8 e (NTSEE) 1,624,354 2,281,294 3,592,488 4,649,748 5,772,221
ZEFFE NTtE=) 1,324,513 1,935,197 3,139,762 4,062,896 5,082,357
81 G E 73 REBH (NTSEE) 1,173,268 1,717,883 2,676,190 3,404,867 4,280,044
S3EE (NT$) 45.25 66.26 103.21 131.31 165.06
SRBEEF (NTS$) 17.00 22.00 28.00 30.00 34.00
S 93 BRERHMEE (%) 39.9 6.4 55.8 27.2 25.7
—2330TT —Taiwan sector average AimEL () 55.4 37.8 243 19.1 15.2
EFEE - Refinitiv BESEE (0 15.1 12.0 87 6.4 48
EV/EBITDA (x) 31.3 235 15.8 12.2 96
EEELE (%) Net cash  Net cash  Netcash  Netcash  Net cash
EFE (%) 0.7 0.9 1.1 1.2 14
BEEGEME %) 30.3 354 a4 38.6 36.2
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B 1:2Q-3Q26 EFENBIE vs.MHIBHE

2Q26F 3Q26F
BET BIEH ISIERT S IE (%) QoQ (%) YoY (%) TBHE ER%)| BE# 1BIERT FHE(%)  QoQ(%)  YoY (%) THIBHE =R (%)
ZU 1,274,266 1,274,266 0.0 124 36.5 1,264,538 0.8 1,406,752 1,406,752 0.0 10.4 421 1,375,834 2.2
EF 875,010 868,448 0.8 16.5 59.9 845,938 3.4 964,515 958,753 0.6 10.2 63.9 901,955 6.9
£k 761,600 755,039 0.9 16.2 64.7 740,488 2.9 846,348 840,586 0.7 1.1 69.0 786,615 7.6
gyl 631,223 625,975 0.8 10.3 58.5 618,678 2.0 725,246 720,465 0.7 14.9 60.3 678,000 7.0
FEEE 0T 24.34 24.14 0.8 10.3 58.5 23.91 1.8 27.97 27.78 0.7 14.9 60.3 26.24 6.6
ERIZE (%) 68.7 68.2 0.5 ppts 2.4ppts  10.0 ppts 66.9 1.8 ppts 68.6 68.2 0.4 ppts (0.1)ppts 9.1 ppts 65.6 3.0 ppts
EFEK (%) 59.8 59.3 0.5 ppts 2.0ppts  10.3 ppts 58.6 1.2 ppts 60.2 59.8 0.4 ppts 0.4 ppts 9.6 ppts 57.2 3.0 ppts
EFIEK (%) 49.5 49.1 0.4 ppts (0.9)ppts 6.9 ppts 48.9 0.6 ppts 51.6 51.2 0.3 ppts 2.0 ppts 5.9 ppts 49.3 2.3 ppts
BRIFF - Bloomberg » Z]E 8L
& 2 : 2026-27 FEAAMBIE vs.MimHER

2026F 2027F
B8t BIE# BIERT  ERiE(%) YoY (%) Thimits ZER (%) SIER EIERT  EANE(%) YoY (%) THiZH#E  EF(%)
2 5,278,987 5,278,986 0.0 38.6 5,207,731 1.4 6,702,770 6,702,770 0.0 27.0 6,694,347 0.1
EF 3,592,488 3,577,679 0.4 57.5 3,429,343 4.8 4,649,748 4,640,498 0.2 29.4 4,376,430 6.2
=il 3,139,762 3,124,953 0.5 62.2 2,993,552 4.9 4,062,896 4,053,647 0.2 29.4 3,833,787 6.0
R 2,676,190 2,664,100 0.5 55.8 2,562,467 441 3,404,867 3,397,393 0.2 27.2 3,280,998 3.8
SYEER OT) 103.21 102.74 0.5 55.8 99.10 4.2 131.31 131.02 0.2 27.2 126.15 4.1
EFIZE (%) 68.1 67.8 0.3 ppts 8.2 ppts 65.9 2.2 ppts 69.4 69.2 0.1 ppts 1.3 ppts 65.4 4.0 ppts
EFIZE (%) 59.5 59.2 0.3 ppts 8.7 ppts 57.5 2.0 ppts 60.6 60.5 0.1 ppts 1.1 ppts 57.3 3.3 ppts
JRFIZE (%) 50.7 50.5 0.2 ppts 5.6 ppts 49.2 1.5 ppts 50.8 50.7 0.1 ppts 0.1 ppts 49.0 1.8 ppts
BRIFF - Bloomberg » £]E 8L
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FE EE
Mar-26A Jun-26F Sep-26F Dec-26F Mar-27F Jun-27F Sep-27F Dec-27F Dec-26F Dec-27F Dec-28F
Btk NTEE)
EEILON 1,134,103 1,274,266 1,406,752 1,463,865 1,483,301 1,572,194 1,760,802 1,886,473 | 5278987 6,702,770 8,311,612
EE %N (382,808)  (399,256)  (442,238)  (462,197)  (461,363)  (482,957) (526,867)  (581,835) (1,686,499) (2,053,022) (2,539,391)
EEEE 751,295 875,010 964,515 1,001,668 1,021,937 1,089,238 1,233,934 1,304,638 | 3,592,488 4,649,748 5,772,221
agmm (95,682)  (113,410)  (118,167)  (128,820)  (141,655)  (140,711)  (147,907)  (156,577)| (452,726)  (586,851)  (689,864)
EE X E 655,613 761,600 846,348 872,848 880,282 948,526 1,086,027 1,148,061 | 3,139,762 4,062,896 5,082,357
e (163,313)  (186,678)  (183,380)  (190,516)  (259,838)  (267,375)  (256,736) (63,891) (723,887)  (847,841)  (956,118)
g2 (2,138) (5,460) (5,813) 86 (8,346) (8,488) (8,832) 8,728 (13,325) (16,937) (19,11)
EBITDA 821,064 953,739 1,035540 1,063,278 1,148,466 1,224,389 1,351,595 1,203,224 | 3,876,974 4,927,674 6,057,586
FEUTA 28,862 28,862 28,862 28,862 20,000 20,000 20,000 20,000 115,449 80,000 80,000
ERIPEE 1,809 1,685 1,685 1,685 1,685 1,685 1,685 1,685 6,864 6,740 6,740
H {2 N UTA (0) (0) (0) (0) ©) ©) (0) ©) - (0) ©)
e g A 30,672 30,547 30,547 30,547 21,685 21,685 21,685 21,685 122,313 86,740 86,740
FEBE (2,717) (2,717) (2,717) (2,717) (2,717) (2,717 (2,717) (2,717) (10,867) (10,867) (10,867)
[=4=3=FS = = = = - - - - - - -
HihEENER 879 - - - - - - - 879 - -
s e BB M (1,838) (2,717) 2,717) (2,717) 2,717) (2,717) (2,717) (2,717) (9,989) (10,867) (10,867)
BT 684,447 789,430 874,178 900,678 899,250 967,494 1,104,995 1,167,029 | 3,252,086 4,138,769 5,158,230
FEmE AR (114,998)  (157,886)  (148,610)  (153,115)  (152,873)  (193,499)  (187,849)  (198,395) (574,610) (732,615  (876,899)
D EER=F (322) (322) (322) (322) (322) (322) (322) (322) (1,286) (1,286) (1,286)
FEEEREME 569,127 631,223 725,246 747,241 746,056 773,674 916,824 968,313 | 2,676,190 3,404,867 4,280,044
FEEE 3,353 - - - - - - - - - _
w2 572,480 631,223 725,246 747,241 746,056 773,674 916,824 968,313 | 2,676,190 3,404,867 4,280,044
FEs (NT$) 22.08 2434 27.97 28.82 28.77 29.84 3536 37.34 103.21 131.31 165.06
EANEX (%)
EEE=pPA 66.2 68.7 68.6 68.4 68.9 69.3 70.1 69.2 68.1 69.4 69.4
EES a5 57.8 59.8 60.2 59.6 59.3 60.3 61.7 60.9 59.5 60.6 61.1
EBITDA Margin 72.4 74.8 73.6 72.6 77.4 77.9 76.8 63.8 73.4 735 72.9
AR 60.4 62.0 62.1 61.5 60.6 61.5 62.8 61.9 61.6 61.7 62.1
BRBIRmE 50.5 49.5 51.6 51.0 50.3 49.2 52.1 51.3 50.7 50.8 51.5
FERRE %)
BREIA 8.4 12.4 10.4 4.1 1.3 6.0 12.0 7.1
ZrEg| 15.2 16.5 10.2 39 2.0 6.6 13.3 5.7
EBERBILR 16.5 16.2 11.1 3.1 09 7.8 14.5 5.7
EBITDA 13.3 16.2 86 2.7 8.0 6.6 10.4 (11.0)
RETM 16.0 15.3 10.7 3.0 0.2 7.6 14.2 5.6
BT 13.2 10.3 14.9 3.0 (0.2) 37 18.5 56
FHRRE (%)
EEJON 35.1 36.5 42.1 39.9 30.8 23.4 252 28.9 38.6 27.0 24.0
e 52.3 59.9 63.9 53.6 36.0 245 279 30.2 57.5 29.4 24.1
[EEJNER 60.2 64.7 69.0 55.1 343 24.5 283 315 62.2 29.4 25.1
EBITDA 40.5 46.6 56.0 46.7 39.9 284 305 132 47.8 27.1 22.9
MRATHE S 58.0 60.5 66.3 52.6 314 22.6 26.4 29.6 59.4 273 24.6
TR 58.3 58.5 60.3 47.8 30.3 226 26.4 29.6 55.8 27.2 25.7
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EERER B
NTSEE Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F NTSEE Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F
BEMAS 6,691,938 7,933,024 10405372 13,118,647 16,506,110 A 2,894,308 3,809,054 5278987 6,702,770  8311,612
HBEE 3,088,352 3,817,131 5146420 6,634,964 8,879,348 SEMT (1,269,954 (1,527,760)  (1,686,499)  (2,053,022) (2,539,391)
REREHEE 2,422,020 3068595 3,949,346 5164548 7,232,632 EEES 1,624,354 2,281,294 3,592,488 4,649,748 5,772,221
== 287,869 288,109 413,902 521,039 593,603 EEEA (299,840)  (346,097)  (452,726)  (586,851)  (689,864)
FEW IR R 248 272,088 281,791 575,720 741,926 845,660 R 1324513 1935197 3,139,762 4,062,896 5,082,357
EihmBEE 106,376 178,635 207,452 207,452 207,452 2 A 92,660 111,827 122,313 86,740 86,740
FRBEE 3,603,586  4,115893 5258952 6,483,683 7,626,762 FIEWA 87,213 105,739 115,449 80,000 80,000
EHRE 149,040 172,370 171,621 178361 185,100 BERRSE 4,879 5,497 6,864 6,740 6,740
BEEE 3234980 3,691,841 4,813,139 6,031,130 7,167,470 E NI 567 592 0 () ©)
HEEE 219,565 251,682 274,192 274,192 274,192 mEEAmA (8,874) (6,256) (9,989) (10,867) (10,867)
=Ygt bl 2,368,362 2,472,229 2,861,938 2,922,310 2,963,200 FEER (10,495) (12,370) (10,867) (10,867) (10,867)
FEEE 1,264,525 1,458,019 1,847,631 1,908,002 1,948,892 BEAL - B - . .
EIRR 2 74,227 84,330 116,039 146,075 166,419 Efhzsnem 1,621 6,114 879 . .
FEERIEF 59,858 136,926 156,242 156,242 156,242 RAUMEE 1,408,299 2,040,768 3,252,086 4,138,769 5,158,230
frIE&E 1,130,441 1,236,763 1575350 1,605,685 1,626,232 FremREE[Rm] (233,407)  (326,266) (574,610 (732,615) (876,899)
RaE 1,103,837  1,014209 1,014,307 1,014,307 1,014,307 DB A 836 2,486 (1,286) (1,286) (1,286)
EHER 958,429 896,062 891,148 891,148 891,148 FEES (2,460) 895 R . .
Hitt& Rk £ 116,653 86,552 113,290 113,290 113,290 REBFF 1,173,268 1,717,883 2,676,190 3,404,867 4,280,044
B R 4323576 5,460,795 7,543,434 10,196,337 13,542,910 EBITDA 1,987,310  2,623293 3,876,974 4,927,674 6,057,586
=R A 259,327 259,325 259,324 259,324 259,324 SREE NT$) 45.25 66.26 10321 13131 165.06
REBRLS 3,606,105  4,705070 7,169,015 9,821,919 13,168,492
DB ERIE G 35,031 41,199 41,429 41,429 41,429 puy—
ERRREES - - ) ) . RERE
NTSEE Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F
EEEH2RE R 1,826,177 2,274,976 3,187,608 4,049,933 5,113,125
EEEﬂZ?%tbz AER L 1,173,268 1,717,883 2,676,190 3,404,867 4,280,044
Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F TERIE 662,797 688,096 737,212 864,778 975,229
FHERES BT (90,088) 160 (388,012)  (243307) (155,955
33.9% 31.6% 38.6% 27.0% 24.0% Efh g% EEREHS 80200  (131,163) 162,218 23,59 13,807
438% 46.1% 62.2% 29.4% 251% BEZHCRSHR (864,843) (1,144,393) (1,787,075) (2,082,769) (2,111,569)
EBITDA 36.7% 32.0% 47.8% 27.1% 22.9% 1 IR (] (54,143) (37,079) (16,249) - -
RS 39.9% 46.4% 55.8% 272% 257% FERERLEEY (3,739) - B . .
BRABHEE 39.9% 46.4% 55.8% 272% 257% BRZHPE (956,007) (1,272,411)  (1,780,984)  (2,082,769)  (2,111,569)
BN HitEE2s 149,045 165,096 10,158 - -
EEE B 56.1% 59.9% 68.1% 69.4% 69.4% BHRER 712509 1,033,242 1,139,889  1,865476 2,906,951
EESIE 2 45.8% 50.8% 59.5% 60.6% 61.1% AESHRESRR (346,301)  (440,345)  (612,576)  (751,963)  (933,472)
EBITDA Margin 68.7% 68.9% 73.4% 735% 72.9% SEER B E) - - - . .
R E 40.5% 45.1% 50.7% 50.8% 51.5% EHETEE 55,866 40,448 14,402 - -
FYIEERMNE 19.2% 23.5% 29.2% 28.9% 28.9% RelE - - B . .
[EESESaE B 303% 35.4% 41.4% 38.6% 36.2% EIEBRRE (363,055)  (466,779) (622,328)  (751,963)  (933,472)
BE \ HREDIHR HitMERE R (36,022) (14,014 (4,650) . -
EBELE %) 23.6% 18.9% 13.9% 10.3% 7.7% EXpEN 47,166 (50,008) 45,569 - -
fatk® Net cash Net cash Net cash Net cash Net cash FHELRSHE 662,199 640,229 833,526 1,215,201 2,068,085
FIBRBEE (X 135.2 166.0 3003 381.8 4756
FEREBEREDLE 0 1.0 0.9 1.0 1.0 1.0 =
Cash Flow Int. Coverage (x) 174.0 183.9 2933 372.7 4705 BREOIRE
Cash Flow/Int. & ST Debt (x) 26.0 15.2 19.1 242 306 Dec-24A Dec-25A Dec-26F Dec-27F Dec-28F
TENLER 24 26 28 35 46 1 - BEME/EHERA
22 24 26 32 43 BT RN 10.4% 9.1% 8.6% 8.8% 8.3%
waEE NTSEE) (1,109,340) (1,734,869) (2,553,992) (3,769,193) (5,837,278) = BREASER 45.8% 50.8% 59.5% 60.6% 61.1%
BRENDW o
SREE (TS 4525 66.26 103.21 131.31 165.06 1/ (S%ERER/ERRA 02) 02) ©.1) 0.0 0.0
SRREARR (T 7043 87.74 122,93 156.19 197.19 + FEEEE/ERRA 1.1 1.0 09 09 09
FIEE (NT$) 165.37 208.99 289.32 39163 520.69 + HEEE/BEBN) 0.0 00 0.1 0.0 0.0
HEEBFE N9 165.40 209.02 289.32 39163 520.70 = EXARE 1.0 12 11 11 11
SEFBU (NT$) 111.63 146.91 203.59 258.50 320.54
EBITDA/Share (NTS) 76.65 101.18 149,52 190.04 23362 EENBE 45.8% 50.8% 59.5% 60.6% 61.1%
SRIREEF NS 17.00 22.00 28.00 30.00 34.00 x AXEEE 1.0 1.2 11 1.1 1
BEERRR x (1 - BRREREK) 83.4% 84.0% 82.3% 823% 83.0%
SEREX (X 0.47 0.52 0.58 0.57 0.56 = ®B# ROIC 39.7% 50.2% 56.3% 55.5% 57.8%
T I 27 S s 81 344 270 398 204 372 BRIAR : NGB - FIERES
FERAEXH 83.0 68.8 89.6 926 856
BRI B R B 214 20.1 25.1 26.0 240
RBeEinEEE 96.0 75.7 104.3 107.1 988
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2,730 2026-04-16 IR 2,600 2,085
2530 = 2026-04-09  1EN0EFRE 2,420 1,955
2,330 2026-03-09  IENIEER 2,420 1,810
2,130 2026-01-15  1Z10HH% 2,400 1,690
1,930 2026-01-05  ZN0H% 2,020 1,670
1,730 2025-10-16  IEZI0EHR 1,900 1,485
1,530 2025-10-01  1E70FEFRE 1,500 1,325
1,330 2025-07-17  IEN0EER 1,350 1,130
1,130 2025-07-11  EN0EHER 1,190 1,100
| B | S [ Bk I S 2025-06-09  ERNEE 1,105 1,005
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