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800 VDC Transition Plan
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2017 - 2023
AC-DC PSU

In-server

Embedded Power

+ PSU 3kW - 5.5kW
from 12V to 50V

LITEON worked with NVIDIA in 3.3kW
GPU power module since 2017

{) LITEON as one of the earliest
supplier of 5.2kW power module
powering the ChatGPT servers

CIPS-Sales@liteon.com

2024 - 2025
AC-DC Power Shelf

In-IT-rack

Power Shelf

* Power shelf 33kW,

72kW, 110kW (for RU, ”
ORV3), w/ or wio ATS : -
* BBU Shelf ﬁ#’

+ 50V

Q LITEON leads in achieving NVIDIA
GB300 NVL72 input power
smoothing solution at Al workload

(2]

2026 - 2027
800 VDC Power Rack

I E Next generation
il

Separate from IT rack

Power Rack (Power Sidecar)

Power Rack | 8OO
500kW — 1.2Mw == Y¥OC
et

- 800VDC —

o

LITEON will deliver the 800 VDC
1.2MW Power Rack mature samples
in 2027

BHAR  HEH B

5 : ©iFE HVDC R EHRE (GTC X E)

800 VDC 660 kW Power System(w/ BBU)

Type of Converter: AC-DC

Technical Specifications

Input 415/480Vac(315V~528V); 50/60Hz; 3¢ + PE; 100A *12 PCS

Output 800Vdc; 660kW Rated
PSU 18.5kW *36pcs

BBU 16kW BBU *30pcs (N+1), 450kW Rated

P.F. >0.99
Efficiency > 98%

Dimension

Temp. -5 ~ +40 °C (+23 ~ +104°F)

600*1200*2235 mm (W*D*H )

MISC Hot pluggable for PSU, BBU

A AELTA

BRIER : GEZE  HIE
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)( NEXT GEN 660KW (4 TO MAKE 3
REDUNDANCY)

Power shelf : . 5) DC/DC power shelf

Power Rack ’ [ IT Rack

Output type — bus clip | ! W PR Convert 800 VDC to 50 VDC
*  110kW for with 3RU height LR : s 7 B : 180kW configuration
) 19" 2RU design

DC/DC PSU

22 5kW power rating
1RU height design

PSU

* 346 VAC ~ 480 VAC input range
*  18.3kW 1RU height design

800 VDC output
. Lower input current ramp rate

DC PDU Power rack bus bar

Include 2504 fuse/contactor box
2504 output connector — 4 counts
*  3RU height design

= 1500A/ 800 VDC rating
= Touch-proof design

ERRININAEN

BBS w/ BBU Power Rack Configuration
110KW power | Shelf = - 660kW 4 to make 3 configuration
45s discharge time @ full power - - Config 8*110kW power shelves
=9 0 BBlis o it el it g 7 AC input count — 8 (200A per each)

design ) |
*+  BBU - 22kW design 800 VDC cable for power and IT rack connection

10 years life ime

CIPS-Sales@liteon.com UTE[C].‘f

7 : }ER HVDC $4HEERE

NEXT GEN POWER RACK (1.2MW)
MMM

AC PDU

* AC PDU in one zone — 14RU
* 3¢ 415 VAC - 480 VAC input
¢ Support 16 x 160A AC whips for power shelf connection

Power Shelves

* 2RU 100kW power shelves, 16 sets — 32RU
* 3¢ 415 VAC — 480 Vac input

* 1.2MW rated under a 4-to-make-3 redundancy

Front View Rear View

CIPS-Sales@liteon.com LITE

8 06, 2026 5




[% KGI

8 : &EEE}R Computex 2026 B/ SST Emm 9 : 5FEHL Computex 2026 7 SOFC EER

T T

Sold Oxide Fual Con

0

10 : F{F97EHA DC-DC EiFiEAER ARIGEFH

Power Delivery Solutions for Al Accelerators

Discrete Lumped PDN = 90-1402

Lowest cost, with established eco-system and quality record - ENRERaTE

PDN losses exceed 100W for GPU currents beyond 850-10004 Motherboard :
Module (Lateral) Lumped PDN = 55-80p02

Integrates power stage, inductor and capacitors into a single device,

() e

enabling more current to be sourced close to processor

Motherboard :
PDN losses exceed 100W for GPU currents beyond 1100 — 1350A
Module (Backside Lateral) Lumped PN = 25-45,0)
Relocates the module to the backside of the motherboard, shortening the high substrate

current path to GPU
PDN losses exceed 100W for GPU currents beyond 1500 — 20004

Module (Vertical)

Positions modules directly under processor, further shortening current path

PDN losses exceed 100W for GPU currents beyond 2500 — 30004

e 55" | 2025 i Pk .=« Leading the Future of AL

BERIR - OCP : &
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BIEE - 5 NENER) #% - 12ER8BEEE 2,910 7T
ERFEGEIBIE - LW T™E 2026-27 T EPSTE(L 7% 2% » {BH#FF 2028 I EPS
FEGATURE: » 2025-28 FF EPS CAGR S 68% : {EIE4HY 2027-28 &F EPS 38
DRIWMASEEESE 1% ~ 19% - HAIBGEERNDMEBERES
2026-28 TEIT 61% ~ 72% ~ 80% » H 1 HVDC EEIE2 2027-28 TE& UL
BRIGDRIE 13%82 32% - BRI FIEE Power Rack Z2IE 2 EERIINRE
BRI MEEEE (ICTBG) » b5 » FfI58ARMEE DC-DC converter %
BHZWFELBRERT SEEEBENENGETD » RREEMSEAFIBEER
NEZEEE - AERIIITEGE - 2028 FMEHEEBNEWERHUDLER 1% »
BIXFIFL SST ~ SOFC JEM B EENRAZNNREEHES -

4-5 BRETEUGE 1,177 (87T » 18 44% » BERRTHSBEEER - EEHKF
5ER1 2Q26 ZNFRIGEY 61.2% - EEMA BB DU EGRESERAN »
{FIFEIS 2Q26 BNZIE 12% » EXIZEK 36.8% - [EEHT—L Al IIERSBF SR
1EPE - BFIFEHERSEREDLERII 3Q26 BEME - FEENZ1E
17% » ifR 4Q26 E—FHZFIB 9% - AN > REIRVRIEEN@ERIR > kA

SELE ARSI EEFEF - HFIFES 3Q26 EEEMERTHERT 20%LAE -

#E - 5EERECDE 5 RESHLURDOIE 23% » IR 2Q26 SR I0FE
HA ~ EETEY 800V DCBAFEER » IRIHMORAKREBIVER - A
m > HFIEA LN EERTEBENA - BRSESEERHEESMHEN
PREMATDE T UCEY - HFIFREREZS B ERR 2H26 OEREENESE -
IREBERETLEEFIE - HFIER NENFIR 75 - TS 12 BEEERERM
FBE 2,910 7T (RENR 2027-28 FF43 EPS FRIGHY 32 [EAILL - HILEE
AERLEERE 17-47 & -

B 11: 2Q26 & 3Q26 A AIZIE vs.hiEHHE:

2Q26F 3Q26F [
BHETT Bl {SIERT  FAIE (%)  QoQ(%) YoY(%) miiitsh =R (%) {SIE#% 1BiEal FIE (%) QoQ(%) YoY(%) miigHi =F(%)
=% 178,985 192,364 (7.0) 12.3 44.3 184,516 (3.0} 208,786 211,940 (1.5 16.6 389 208,182 0.3
EF 65,867 75,205 (12.4) 1.7 49.5 67,776 (2.8)f 80,702 84,622 (4.6) 22.5 54.0 77,046 4.7
R 32,039 40,195 (20.3) 12.7 71.6 34,751 (7.8)f 43,538 46,897 (7.2) 359 75.5 40,854 6.6
lizxayez| 23,493 28,221 (16.8) 14.3 68.4 25,135 (6.5 30,679 32,827 (6.5) 30.6 64.9 29,445 4.2
SRR (Or) 9.04 10.86 (16.8) 14.3 68.4 9.65 (6.3) 11.81 12.64 (6.5) 30.6 64.9 11.15 5.9
EFIZK (%) 36.8 39.1 (2.3)ppts (0.2) ppts 1.3 ppts 36.7 0.1 ppts 38.7 39.9 (1.3)ppts 1.9 ppts 3.8 ppts 37.0 1.6 ppts
BRI (%) 17.9 209 (3.0)ppts 0.1 ppts 2.8 ppts 18.8 (0.9) ppts 20.9 221 (1.3)ppts 3.0 ppts 4.3 ppts 19.6 1.2 ppts
FEFIER (%) 13.1 14.7 (1.5)ppts 0.2 ppts 1.9 ppts 13.6 (0.5) ppts 14.7 15.5 (0.8)ppts 1.6 ppts 2.3 ppts 14.1 0.6 ppts
B#FE - Bloomberg ~ g]E
B 12 : 2026-28 FEFAMZIE vs.EHE

2026F 2027F 2028F

BET EIE% SIER RIE (%) YoY (%) MBHE ZR%) BEHR SIEH H[IE (%) YoY (%) MBHE ZR%) (BE#R (SR HRIE (%) YoY (%) MBSl ER(%)
=3 774,929 789,527 (1.8) 39.7 771,020 0.5{ 1,136,896 1,149,290 (1.1) 46.7 1,068,722 6.4; 1,655,981 1,677,970 (1.3) 45.7 1,460,593 13.4
EF 292,878 307,935 (4.9) 54.0 284,722 2.9 456,325 465,889 (2.1) 55.8 404,095 12.9 670,469 673,341 (0.4) 46.9 558,063 20.1
BER G 151,477 165,128 (83) 80.5 146,626 33| 269,124 275,741 (2.4) 71.7 231,529 16.2 414,423 412,360 0.5 54.0 350,051 18.4
REEF 107,890 116,134 (7.1) 79.5 106,958 0.9 187,053 190,952 (2.0) 734 170,642 9.6 285,313 284,234 0.4 52.5 253,000 12.8
SRR D) 41.54 44.71 (7.1) 79.5 40.96 1.4 72.01 73.51 (2.0) 73.4 65.10 10.6 109.84  109.42 0.4 52.5 91.67 19.8
EFE (%) 37.8 39.0 (1.2)ppts 3.5 ppts 36.9 0.9 ppts 40.1 40.5 (0.4)ppts 2.3 ppts 37.8 2.3 ppts 40.5 40.1 0.4 ppts 0.3 ppts 38.2 2.3 ppts
EFE (%) 19.5 20.9 (1.4)ppts 4.4 ppts 19.0 0.5 ppts 237 24.0 (0.3)ppts 4.1 ppts 21.7 2.0 ppts 25.0 246 0.5 ppts 1.4 ppts 24.0 1.1 ppts
BFEK (%) 13.9 14.7 (0.8) ppts 3.1 ppts 13.9 0.1 ppts 16.5 16.6 (0.2) ppts 2.5 ppts 16.0 0.5 ppts 17.2 16.9 0.3 ppts 0.8 ppts 17.3 (0.1) ppts

BRI - Bloomberg ~ &
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14 : Al FRSZZERIES » AiliG 2025-28 FRRBFERZE

IX CAGR 5E 85%

15 : AEHREG » 2025 FRETHEPMREE

SN > +RIT(ZE) | 8K B th(GE)

BN > +RIT(ZE) « 8K B th(GE)
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1,000 100 i %
800 80
45 20
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400 40
200 . I 2 15 0
c =wu mwm 0 (10)
2023 2024 2025 2026F 2027F 2028F 2023 2024 2025 2026F 2027F 2028F
— —— % T —— %
FHAR AT HE EHAR AT HE
16 : JHERE 2026 FEHHFERMPFREODFH 17 : WHFHRHE BBU FHBE R hINERRES fine Ioai
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- Q 50 I 0
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18 : 2026 FERINERZE I S LLASEE 50%

B 19: Al @RSEFRRTRIAZPCADSBILERES

S > +RIT(ZE) « 8K B th(GE)

EmR(KELFT) - BoLE

1,500 90 30
1,250 . . 75 »
1,000 . 60
i =
750 ° [ | 45
0
500 . — 30
L]
250 — . 15 (10
o — | . (20)
2023 2024 2025 2026F 2027F 2028F 1021 3Q21 1Q22 3022 1Q23 3Q23 1024 3Q24 1Q25 3Q25 1026
IRBER = AWSTEE = RIRY ERRRE & : o .
mEfREER = ERESHG = RBHRIE  BBU+PCS m ELfthEEENME o ZUNSLE ——EERTAN =@ EEl  —e—EEE
BRFE N EH - HIE BRFE N EH - HIE
20 : RFR—FREFRHLLED 21 : RE—FFELKRERE tbln__uF'&
BZE T (Z8h) : At - & (GE) IRE - oo (ZE)  REREL - & (G#E)
3,000 3,000
50x
2,500 2,500 , 15.0x
2,000 & 2,000 12.0¢
' V ' (I
1,500 '/J o 1,500 ,)/J 9.0¢
1,000 Vs 2 1,000 /\,J ) 6.0x
500 A ——— e 10x 500 M 2.0x
o 0
22 Jan-23 Jul-23 Jan-24  Jul-24  Jan-25  Jul-25  Jan-26  Jul-26 Jul-22  Jan-23 Jul-23 Jan-24  Jul-24  Jan-25  Jul-25  Jan-26  Jul-26
BRFE : Bloomberg ~ ] & BRFE : Bloomberg ~ ] &
B 22 : EERERNTLERRS
EE EE A& BEERS
- Al Bl R % HE SR AR
ZASHINREY ITIRIE - AR EE RS « e -GPUER &

White space ’f%;_.ﬂf’& AITDREE - BIR% ~ RIRGRS - EER

75 5 5 PSU, power shelf, #8 & 2z #2288, CDUs, rack-level &

RDBC, A5

hINAREBEEELZ - - Top-of-rack switching ERRELE - 51E100kN+ A HE
- In-row & liquid cooling
- UPS & B85t
455 white space BIFMVEBNEMRIE » BF WS & -EERREWNEE 5 - T
Grey space B AKTH - BARETEERG - BABE - KEE L e i FIDCIER -2
BRTRE - -EmiEE =
- BMS & DCIM ¥R | R #ft
- AR TIRREIS
ARTRIEEESEN  TESEHE  2BE . - DERES e TR e ST
Black space BEREREAG  E2EWENEE PURINE - BERERE e e e e R TR
Bl - - BRI e R
-BEHHE
BRIE 2 EH - FIE
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B3EE (2308 TT)

bifiniEig
FE e
Mar-26A Jun-26F Sep-26F Dec-26F  Mar-27F Jun-27F Sep-27F Dec-27F Dec-26F Dec-27F Dec-28F
Bk NT$EE)
[=ET N 159,353 178,985 208,786 227,806 238,944 268,022 298,626 331,304 | 774,929 1,136,896 1,655,981
EEMA (100,392) (113,118) (128,084) (140,457) (144,957) (160,205) (177,232) (198,177)| (482,051)  (680,571)  (985,512)
EEEN 58,961 65,867 80,702 87,349 93,988 107,817 121,394 133,127 | 292,878 456,325 670,469
EEER (30,544)  (33,828) (37,164)  (39,866)  (41,098)  (45296)  (49,124)  (51,683)| (141,402)  (187,202)  (256,046)
BN 28,417 32,039 43,538 47,483 52,889 62,521 72,270 81,444 | 151,477 269,124 414,423
e (6,757) (6,892) (7,030) (7,171) (7,314) (7,461) (7,610 (7,762)]  (27,851) (30,147) (32,632)
R (990) (960) (960) (960) (960) (960) (960) (960) (3,870) (3,840) (3,840)
EBITDA 36,165 39,891 51,528 55,614 61,163 70,941 80,840 90,166 | 183,198 303,110 450,895
FBUA 951 1,160 1,146 1,186 1,348 1,507 1,523 1,588 4,443 5,966 8,803
HENPLE 37 120 300 35 110 130 350 40 492 630 706
Efth s MR 1,709 1,500 1,500 1,500 1,650 1,650 1,650 1,650 6,209 6,600 7,200
RN A 2,696 2,780 2,946 2,721 3,108 3,287 3,523 3,278 11,144 13,196 16,709
FEBR (523) (523) (523) (523) (523) (523) (523) (523) (2,090) (2,090) (2,090)
BEBX (3) - - - - - - - (3) - -
HitgNEBH 505 - - - - - - - 505 - -
e | S (21) (523) (523) (523) (523) (523) (523) (523) (1,589) (2,090) (2,090)
MAHLS 31,093 34,296 45,961 49,681 55,475 65,285 75,271 84,200 | 161,032 280,230 429,042
FrSRE R (] (7,258) (7,888)  (10,571)  (11,427)  (12,759)  (15,016)  (17,312)  (19,366)] (37,144) (64,453) (98,680)
DERTERIER (3,279) (2,915) (4,711) (5,092) (5,686) (6,692) (7,715) (8,630)|  (15,998) (28,724) (45,049)
FFREERRBAS 20,556 23,493 30,679 33,162 37,029 43,578 50,243 56,203 [ 107,890 187,053 285,313
FREE 0 - - - - - - - - - -
RN 20,556 23,493 30,679 33,162 37,029 43,578 50,243 56,203 [ 107,890 187,053 285,313
SRR (NT$) 7.91 9.04 11.81 12.77 14.26 16.78 19.34 21.64 41.54 72.01 109.84
BHR %)
EEEMNE 37.0 36.8 38.7 383 393 40.2 40.7 40.2 37.8 40.1 40.5
EENmE 17.8 17.9 20.9 20.8 22.1 233 24.2 24.6 19.5 23.7 25.0
EBITDA Margin 22.7 22.3 24.7 24.4 25.6 26.5 27.1 27.2 23.6 26.7 27.2
TREIAIAEE 19.5 19.2 22.0 21.8 232 24.4 252 25.4 20.8 24.6 25.9
RBMIEHE 12.9 13.1 14.7 14.6 15.5 16.3 16.8 17.0 13.9 16.5 17.2
FHRE %)
EEIA (1.4) 12.3 16.6 9.1 4.9 12.2 11.4 10.9
EEEF 5.5 11.7 22.5 8.2 7.6 14.7 12.6 9.7
EENGHILR 7.6 12.7 35.9 9.1 11.4 18.2 15.6 12.7
EBITDA 9.9 10.3 29.2 7.9 10.0 16.0 14.0 11.5
TRETHIDS 212 10.3 34.0 8.1 1.7 17.7 15.3 11.9
REBHE 18.7 14.3 30.6 8.1 11.7 17.7 15.3 11.9
FHRR %)
=N 34.0 44.3 389 41.0 49.9 49.7 43.0 454 39.7 46.7 457
EEEN 56.0 495 54.0 56.2 59.4 63.7 50.4 52.4 54.0 55.8 46.9
=N 102.5 71.6 75.5 79.7 86.1 95.1 66.0 715 80.5 77.7 54.0
EBITDA 73.3 57.0 58.2 69.0 69.1 77.8 56.9 62.1 63.9 65.5 488
RATHIA 98.5 75.2 70.3 93.7 78.4 90.4 63.8 69.5 83.3 74.0 53.1
REHR 100.9 68.4 64.9 91.4 80.1 85.5 63.8 69.5 79.5 73.4 52.5
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BEBER Bk
\TSEE Dec-24A Dec-25A  Dec-26F Dec-27F Dec-28F NTSE A Dec-24A Dec-25A  Dec-26F Dec-27F Dec-28F
HERD 531,808 639,619 773,899 974,056 1,288,778 ERBA 421,148 554,885 774,929 1,136,896 1,655,981
REBE 310,925 395781 506,754 688,268 978,756 EEME (284,567) (364,729) (482,051)  (680,571)  (985,512)
RERIBHIEE 121,793 155,113 198,123 264,235 382,870 ERER 136,580 190,157 292,878 456,325 670,469
a3 83,856 101,478 127,827 167,065 228,879 SEBH (88,928) (106,224) (141,402)  (187,202)  (256,046)
FEBTIRR R 2248 89,921 121,717 162,777 238,940 348,980 BT 47,652 83,932 151,477 269,124 414,423
HittREEE 15,355 17,473 18,027 18,027 18,027 BERNA 8,163 9,233 11,144 13,196 16,709
220,973 243,838 267,144 285,788 310,022 FUSUWA 3,407 3,717 4,443 5,966 8,803
8,503 6,722 6,941 7,571 8,276 REFPE 438 484 492 630 706
115710 142,040 163,458 185,312 212,680 ELfEENIA 4,319 5,032 6,209 6,600 7,200
96,760 95,076 96,745 92,905 89,065 mERNEE (4,499) (5,299) (1,589) (2,090) (2,090)
252,332 314,230 346,718 385,127 463,259 (1,547) (2,216) (2,090) (2,090) (2,090)
152,283 209,665 240,432 278,841 356,973 73) - 3) - -
FESIRFR R SR8 69,223 94,452 119,419 157,828 235,959 HittzN B8R (2,879) (3,083) 505 - -
8,121 17,325 10,846 10,846 10,846 BRI 51,316 87,866 161,032 280,230 429,042
HTEEE 74,939 97,888 110,168 110,168 110,168 FriSRER [(Fa] (10,925)  (19,930)  (37,144) (64,453) (98,680)
Ryiamk 100,049 104,565 106,286 106,286 106,286 DYREEEL (5,163) (7,828)  (15,998) (28,724) (45,049)
REAET 56,309 56,703 54,745 54,745 54,745 FEEE - (0) - - -
HitSfERER 41,523 45,365 48,826 48,826 48,826 RS 35,229 60,108 107,890 187,053 285,313
SRR 279,565 325389 427,181 588,929 825,520 EBITDA 72,668 111,771 183,198 303,110 450,895
EfilEzS 25,975 25,975 25,975 25,975 25,975 SIREER (NT$) 13.56 23.14 41.54 72.01 109.84
(REBERER 98,433 140,397 217,012 349,071 540,612
DEBLERIEL 49,478 57,331 70,435 99,159 144,208 =
SR i - - " . - BEReE
i g5 . . . R .
EEVEE NT$SEE Dec-24A  Dec-25A Dec-26F Dec-27F Dec-28F
BETHCRESNE 72,895 98,474 121,143 172,141 272,406
FEPBLEER Ef 35229 60,108 107,890 187,053 285313
Dec-24A Dec-25A  Dec-26F Dec-27F Dec-28F FERR 25,016 27,839 31,721 33,987 36,472
FHRER TEEREZ2E (2,538)  (24,348)  (42,453) (76,993) (93,722)
BEMA 5.0% 31.8% 39.7% 46.7% 45.7% Hitg*EERSHEE 15,188 34,875 23,985 28,094 44,344
EENILE 16.4% 76.1% 80.5% 77.7% 54.0% REZHRINE (40,360)  (53,214)  (49,818) (52,000) (60,000)
EBITDA 16.2% 53.8% 63.9% 65.5% 48.8% HERERREHEE] (334) (566) - - -
R 5.5% 70.6% 79.5% 73.4% 52.5% THRBINERE (213) (135) - - -
FREGBMEER 5.5% 70.6% 79.5% 73.4% 52.5% BAZH (33,430)  (46,091)  (48,691) (52,000 (60,000)
BRENDIH HithEERE) (6,383) (6,422) (1,127 - -
BEENE 32.4% 34.3% 37.8% 40.1% 40.5% EBREH 22,634 18,478 53,243 108,379 198,016
EERRME 11.3% 15.1% 19.5% 23.7% 25.0% AEZBHCREME (11,118) (9,401)  (30,459) (54,029) (93,771)
EBITDA Margin 17.3% 20.1% 23.6% 26.7% 27.2% FEHRE AR E) (1,417) 446 (1,146) - -
REIE 8.4% 10.8% 13.9% 16.5% 17.2% REBEMEE 8,552 11,283 (7,291) - -
FOEERME 7.1% 10.3% 15.3% 21.4% 25.2% REEE - -
BRI AR AR 16.4% 24.1% 34.5% 44.2% 48.7% EXfERERES (16,702)  (20,313)  (30,132) (54,029) (93,771)
BE \ B2 HERER (1,550) ®17) 8,110 - -
EBfELE %) 23.0% 22.8% 15.4% 11.1% 7.9% ERER 8,586 (2,146) 2,477 - -
Elied Netcash ~ Netcash  Netcash Net cash Net cash FHELRSRE 30,003 33,713 43,342 66,112 118,635
FBREBEE () 34.2 40.7 78.0 135.1 206.3
FBRAHEREEE X 08 08 09 1.0 1.0
Cash Flow Int. Coverage (x) 471 44.4 58.0 824 130.3 BREORE
Cash Flow/Int. & ST Debt (X) 75 50 9.4 13.3 211 B Dec-24A  Dec-25A  Dec-26F Dec-27F Dec-28F
TBEEE (X) 20 1.9 2.1 25 27 = =
EEIHE (X) 15 14 16 19 21 - HEBA/EEIRA 21.1% 19.1% 18.2% 16.5% 15.5%
SEE (TSEE) (53,029) (77,144) (128924)  (195,036)  (313,671) =BRAmE M3%  151%  195% 23.7% 25.0%
BRERNAHT
BIRRER (NTS) 13.56 23.14 4154 72.01 109.84 1/ ERERER SR 01 01 0.1 0.1 02
SRREEE (\T9) 28.06 37.91 46.64 66.27 104.87 +IBEEEE/ SR 03 03 02 02 0.1
SRHE (\T$) 8858 10320  137.34 188.55 26229 +TREE/EREN) 0.0 00 0.0 00 0.0
FERSRSE \T$) 8858 10320  137.34 188.55 26229 =RFARE 26 28 31 32 3.5
BEREI (NTS) 162.13 213.62 298.33 437.68 637.52
EBITDA/Share (NT$) 27.98 43.03 70.53 116.69 173.59 ﬁ;zgiz 1M3%  151%  19.5% 23.7% 25.0%
SRIREIF (NTS) 7.00 11.60 20.80 36.10 55.00 I 2.6 28 3.1 3.2 3.5
gggmli; X (1 - BRIREMEK) 78.7% 77.3% 76.9% 77.0% 77.0%
SEEEE (X) 0.85 0.95 110 130 1.46 =% ROIC 22.7% 33.1% 46.4% 59.2% 67.7%
FEUTIR SRR B 781 80.1 76.7 767 771 BHRRR : ARER  HE
BEEERE 107.9 101.6 96.8 89.6 85.0
FEIRTREE R 89.0 94.5 90.4 84.6 87.6
REEIREERE 97.0 87.1 83.0 81.7 74.5
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ERTEGARE o EREEIIF Nvidia AC-DC Power shelf RVL &8 » i
B2 ER ASIC HBIRENE - LERBEEZEER CSPERIFEK » FH
ARZEFEE PSU HERC — - REBRIEHEZEFIERSFR 3% Power
rack B2 R 755 » Hp 50V 5258 2Q26 FHIBE=E » i 800V DC Power rack
FESTIR 4Q26 ERFFJHALE » ML 2027 FE—FTME - EFEEREMIITT
AZEBRIAAERBHFHEFPIN =% » UREFESAEARBEESF »
FIELESTEAEZRIK Al @RSBRMBOMEERTER 20% « RRMEX
BESRIBRA - BERR AT EERE—SUAEGMK Tier-1 X6 CSP =
P MEBEEHNERIEBENREHEGER - b5 » HERINSEHE
DC-DC £:1if8E7] - IMHAS Rl 37 BT RAeA R (0h) BIRARRE
IR BAIRS  ABRNAZTRICSENSEREEDHEGEEEERRILGRSIE
2 NEEGRGREEERIDYEBHEBBTRR -

IRPIHS 2026-28 T EPS FE(E DRI L1Z 4% ~ 6% ~ 4% » ¥JfE 2025-28 £F EPS
CAGR 3Z 40% - FEEEmE (BSEMRBER ~ BBU » IBHFRRTERD
2B SIS R 2025 G689 31% » I2FZE 2026 Y 47% ~ 2027 &Y 59%
T 2028 TEHY 68% » 2025-28 F=UN CAGR SZE 72% - 4-5 FZBINGE 340 (&
TC 0 I8 27% - BBIERTIETEE 0 EHESLRIIE 2Q26 ZINFEGEH
66.9% - HEEEF Gen 3ASIC EEEFENIRINIETE KT » BfIFBRS/L
SBEEMN 2Q26 SN 20%09155|B1Z - BE 3Q26 » HfIFEEEIRZE
HEWHGZIE 21% » FESHZWEFIE 12% - BRITERSEESIEF -

HFITRERE 2Q26 FEEFRJLEIBEMRFE 23% UL -

THME - B 1026 AWK » HERIREE LR 30% » EEZREASK
RFEZETR CSP 2 Gen 3 ASIC (B2 BEPNTE) - WL - FfIHERs 180057
B 5% 038 12 @B EZEE EFAZE 275 7t » fRENS 2027 FFE(H EPS Y 21
EARRLE - WIEEPARILER/ 8-24 5 °
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23 : 2Q26 % 3Q26 BFANEIE vs.miteaE
2Q26F 3Q26F
BET EIE#  {SIERI FHIE (%) QoQ (%) YoY (%) iRl =R (%) BIE#® {EIFAT 58S (%) QoQ (%) YoY (%) TBHE ZERE(%)
=104 52,043 50,881 2.3 19.9 28.8 50,023 4.0 58,482 55,389 5.6 12.4 30.3 54,919 6.5
EF 12,045 11,750 2.5 28.1 34.7 11,590 3.9 13,946 13,134 6.2 15.8 24.0 13,104 6.4
EFMm 5,800 5,645 2.8 41.5 55.6 5,691 1.9 7,016 6,570 6.8 21.0 49.8 6,732 4.2
%ﬁ%i?ﬂ 4,789 4,631 34 26.9 51.8 4,761 0.6 5,700 5,335 6.8 19.0 22.7 5,627 1.3
R&ER Or) 2.11 2.04 3.4 26.9 52.3 2.08 1.6 2.51 2.35 6.8 19.0 22.7 243 3.4
%%UX(%) 23.1 23.1 0.1 ppts 1.5 ppts 1.0 ppts 23.2 (0.0) ppts 238 23.7 0.1 ppts 0.7 ppts (1.2) ppts 23.9 (0.0) ppts
BRI (%) 1.1 1.1 0.1 ppts 1.7 ppts 1.9 ppts 11.4 (0.2) ppts 12.0 11.9 1 ppts 0.9 ppts 1.6 ppts 12.3 (0.3) ppts
SRR (%) 9.2 9.1 0.1 ppts 0.5 ppts 1.4 ppts 9.5 (0.3) ppts 9.7 9.6 0.1 ppts 0.5 ppts (0.6) ppts 10.2 (0.5) ppts
B#FJE - Bloomberg : g]E
B 24 : 2026-28 FEFENSIE vs. TR
2026F 2027F 2028F
B8 15IEH ISIERT FAIE (%) YoY (%) HiBHE E=R(%) SEH SEp FE (6) Yoy (%) FBHER ER%) SE® SER IR (%) YoY (%) MBHEH ER%)
=N 212,466 207,001 2.6 27.9 204,487 3.9 286,162 275,606 3.8 34.7 246,919 15.9} 384,131 369,888 39 34.2 353,920 8.5
EF 49,480 48,047 3.0 30.1 47,623 3.9 71,787 69,228 3.7 45.1 60,811 18.0 99,933 96,818 3.2 39.2 90,066 11.0
BEFN® 24,094 23,310 3.4 43.9 23,118 4.2 37,255 35,362 5.4 54.6 32,724 13.8 53,001 51,282 34 423 48,463 9.4
ﬁf/ﬁfgﬁﬂ 20,102 19,394 3.7 33.0 19,794 1.6 29,668 28,045 5.8 47.6 26,972 10.0 41,522 40,017 3.8 40.0 39,189 6.0
B EER (OT) 8.87 8.55 3.7 335 8.66 2.4 13.08 12.37 5.8 476 11.83 10.6 18.31 17.65 38 40.0 16.32 12.2
ERMEK (%) 233 23.2 0.1 ppts 0.4 ppts 23.3 (0.0) ppts 25.1 25.1 (0.0) ppts 1.8 ppts 246 0.5 ppts 26.0 26.2 (0.2) ppts 0.9 ppts 254 0.6 ppts
BREK (%) 1.3 11.3 0.1 ppts 1.3 ppts 11.3 0.0 ppts 13.0 12.8 0.2 ppts 1.7 ppts 13.3 (0.2) ppts 13.8 13.9 (0.1)ppts 0.8 ppts 13.7 0.1 ppts
PR (%) 9.5 9.4 0.1 ppts 0.4 ppts 9.7 (0.2) ppts 104 10.2 0.2 ppts 0.9 ppts 10.9 (0.6) ppts 10.8 10.8 (0.0)ppts 0.4 ppts 111 (0.3) ppts
BRI JE - Bloomberg : g]E
B 25: 7Hfh 2026-28 F{EARBHERAZUNS 47% ~ 59% K 68% B 26 : BBU RR TR 2025-27 FRENKNRESHET
2 > R (L) - BWGEHE - B (B 2 BT
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L ] b B
. m m B . N
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= BBU R SRIAREL n @R EIR e 2 S = BBU = RERR
BRI - AGEH ¢ FIE BRI - AGEH ¢ FIE
27 : FFEImFEFHOHENREEE 28 : ZINE 4Q24 EEIRTFIE
BINER Bt (&) : 2025-28 7 CAGR » Bt (G#) 2 HETT (AH) : SIMREFIEK » F2L, ()
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29 : EiREYMBERB LRI FTEENRIIFI

30 : TRt 2028 FHREAREAZE 6%
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FER (2301 TT)

‘MR
£ FE
Mar-26A  Jun-26F Sep-26F Dec-26F Mar-27F Jun-27F Sep-27F Dec-27F Dec-26F Dec-27F Dec-28F
Btk (\TsEE)
WA 43,407 52,043 58482 58534 58795 68994 77,888 80,485 | 212,466 286,162 384,131
BN (34,004) (39,998) (44,535) (44,449) (44,7200 (51,868) (57,988) (59,799)| (162,987) (214,375) (284,198)
EEEN 9,403 12,045 13,946 14,085 14,075 17,126 19,900 20,686 49,480 71,787 99,933
EEEM (5,304) (6,245  (6,930) (6,907)  (7,055)  (8314)  (9,424) (9,739) (25,386)  (34,532)  (46,932)
EEENLE 4,099 5,800 7,016 7,178 7,020 8,813 10,475 10,947 24,094 37,255 53,001
HE (978)  (1,028)  (1,078)  (1,128)  (1,178)  (1,228)  (1,278)  (1,328) (4,213) (5,013) (5,813)
i (44) (44) (44) (44) (44) (44) (44) (44) (176) (176) (176)
EBITDA 5,122 6,872 8,139 8,350 8,242 10,085 11,798 12,320 28,483 42,444 58,990
FEUA 354 302 285 303 296 333 261 318 1,244 1,208 1,358
HEFHSEE 13 10 10 10 10 10 10 10 8 40 40
HEZENIA 378 200 200 200 200 200 200 200 978 800 800
BEENEA 744 512 495 513 506 543 471 528 2,229 2,048 2,198
FMEEA (151) (161) (161) (161) (161) (235) (235) (235) (633) (866) (1,164)
HEBX - - - - - - - - - - -
HitgZENER 277 150 150 150 150 150 150 150 763 600 600
WEENER 126 (11) 11) 11) 11) (85) (85) (85) 130 (266) (564)
AV 4,970 6,302 7,501 7,681 7,516 9,271 10,861 11,390 26,453 39,037 54,635
FriSfEmm (] (1,195)  (1,512)  (1,800)  (1,843)  (1,804)  (2,225) (2,607)  (2,734) (6,351) 9,369)  (13,112)
DERRERIB 1 - - - - - - - 1 - -
ERBEEFIR &ML 3,775 4,789 5,700 5,837 5,712 7,046 8,254 8,657 20,102 29,668 41,522
FEEE 0 - - - - - - - - 0 0
REBEF 3,775 4,789 5,700 5,837 5,712 7,046 8,254 8,657 20,102 29,668 41,522
SRR (\NT$) 1.66 2.11 2.51 2.57 2.52 3.11 3.64 3.82 8.87 13.08 18.31
BRE @&
EEEFE 21.7 23.1 23.8 24.1 239 24.8 25.5 25.7 23.3 25.1 26.0
BN MK 9.4 11.1 12.0 12.3 1.9 12.8 13.4 13.6 11.3 13.0 13.8
EBITDA Margin 11.8 13.2 13.9 14.3 14.0 14.6 15.1 15.3 13.4 14.8 15.4
RATISER 11.4 12.1 12.8 13.1 12.8 13.4 13.9 14.2 12.5 13.6 14.2
REBMGHE 8.7 9.2 9.7 10.0 9.7 10.2 10.6 10.8 9.5 10.4 10.8
FHRE %)
=EIUN 2.1) 19.9 12.4 0.1 0.4 17.3 12.9 33
EEEAN (2.4) 28.1 15.8 1.0 .1 21.7 16.2 4.0
EENHILR (11.9) 415 21.0 23 2.2) 25.5 18.9 45
EBITDA (8.6) 34.2 18.4 26 (1.3) 22.4 17.0 44
BT (4.7) 26.8 19.0 2.4 2.1 233 17.2 4.9
DikEy L B 2.2) 26.9 19.0 2.4 (2.1) 233 17.2 49
ERREZE %)
=N 19.2 28.8 30.3 32.0 354 32.6 33.2 37.5 27.9 34.7 34.2
EEEF 14.4 347 24.0 462 497 422 427 469 30.1 451 392
—EE 11.5 55.6 498 54.3 71.2 51.9 493 525 439 54.6 42.3
EBITDA 11.4 482 46.1 49.0 60.9 46.7 45.0 475 39.6 49.0 39.0
TRAHAR 6.4 47.8 34.7 473 51.2 47.1 448 483 34.2 476 40.0
TRl 9.3 51.8 22.7 51.2 51.3 47.1 44.8 48.3 33.0 47.6 40.0
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BESBX B
NTSE= Dec-24A  Dec-25A Dec-26F  Dec-27F  Dec-28F NEEE] Dec-24A  Dec-25A Dec-26F  Dec-27F  Dec-28F
HERSR 204,683 205,687 225957 263,855 325,798 EEIBA 137,134 166,085 212,466 286,162 384,131
REEE 169,117 164,021 173,056 201,103 251,995 [=ES% (107,504) (128,046) (162,987) (214,375) (284,198)
RERGHIRE 101,616 81,983 69,349 72,745 87,972 BEERN 29,630 38,039 49,480 71,787 99,933
feas] 26,817 34,262 44,569 54,471 68,629 EEBH (16,696)  (21,301)  (25,386)  (34,532)  (46,932)
}EWMETN&T% 37,182 42,318 53,489 68,238 89,744 =2 SiEs 12,934 16,738 24,094 37,255 53,001
3,501 5,458 5,649 5,649 5,649 HREBRESIA 3,851 3,938 2,229 2,048 2,198
35,566 41,666 52,901 62,752 73,803 FISUIA 2,970 2,504 1,244 1,208 1,358
8,195 7,748 7,732 7,772 7,812 REN PR 20 114 8 40 40
18,776 24,752 35,997 45,984 57,172 =ii—ESAT N 861 1,321 978 800 800
8,595 9,166 9,173 8,996 8,820 WEENER (1,150) (963) 130 (266) (564)
113,772 115709 127,036 161,342 213,508 MNESBH (1,516) (1,430) (633) (866) (1,164)
107,869 109,597 121,119 145426 187,592 RERK - - - - -
IR R = 43,126 53,608 65,010 81,380 117,877 HiteNEeR 366 467 763 600 600
FEHAET 30,187 20,029 18,521 18,521 18,521 TRATMAE 15,635 19,713 26,453 39,037 54,635
HEEfE 34,556 35,960 37,588 45,524 51,193 PSR (Flt] (3,674) (4,601) (6,351) (9.369)  (13,112)
RiaE 5,903 6,111 5,916 15,916 25,916 DB B (19) 4 1 - -
REBET 3,000 3,000 3,000 13,000 23,000 FHES - 0 0 0 0
Hithe R 2,196 2,251 2,107 2,107 2,107 REPF 11,942 15,116 20,102 29,668 41,522
RS 90,911 89,979 98,922 102,513 112,290 EBITDA 16,980 20,406 28,483 42,444 58,990
@A 23,473 23,168 23,161 23,161 23,161 SRR (T$) 5.21 6.64 8.87 13.08 18.31
REBEEF 26,671 21,471 26,980 30,572 40,348
DR IER 138 157 158 158 158 =1
BRI EES - - - - - RE TS
NTSEE Dec-24A  Dec-25A Dec-26F Dec-27F  Dec-28F
BETBHCRENE 12,411 14,533 13,916 26,536 48,304
FEEABLLE SRS 11,942 15116 20,102 29668 41522
Dec-24A  Dec-25A  Dec-26F  Dec-27F  Dec-28F TERER 4,047 3,668 4,389 5,189 5,989
FREER FRERE SR (3,683) (2,682)  (10,906) (3,746) 3,100
[=ESUN (7.6%) 21.1% 27.9% 34.7% 34.2% HitgxEERSEES 105 (1,570) 330 (4,575) (2,308)
BRNMIBR (10.9%) 29.4% 43.9% 54.6% 42.3% REZSCREEHR (4,843) (7,395) (14,672)  (15,000)  (17,000)
EBITDA (10.0%)  202% 39.6% 49.0% 39.0% BB AR E LS [FE] 1,796 (617) - - -
gt (18.0%) 26.6% 33.0% 47.6% 40.0% FHARHAIRE R E) (2,245) - (28) - -
BIRERNRE (18.1%) 27.5% 33.5% 47.6% 40.0% EXTWISE (3,548) (6,854)  (13,583) (15,0000  (17,000)
BRIENDH BB ESS) (846) 77 (1,061) - -
EEEFE 21.6% 22.9% 233% 25.1% 26.0% BEBRER 6,505 6,770 (1,967) 14,580 32,194
EEFHE 9.4% 10.1% 11.3% 13.0% 13.8% mﬁ%yzﬁsmg (3,363)  (23,099)  (14,234) (8,140)  (16,077)
EBITDA Margin 12.4% 12.3% 13.4% 14.8% 15.4% 7,584 (10,116) (1,640) - -
RBHLEE 8.7% 9.1% 9.5% 10.4% 10.8% - - - 10,000 10,000
FIIEERBER 6.1% 7.4% 9.3% 12.1% 14.1% - - - - -
BRERTE R IR 13.6% 16.7% 21.3% 29.5% 38.7% EXUEBRERS (10,372)  (10,297)  (12,471)  (18,140)  (26,077)
ﬁ% \ BEEDDH H{mERER (574) (391) (123) 0 0
BiEE (%) 36.5% 25.6% 21.8% 30.7% 37.0% R 3,736 (3,748) 1,934 - -
,aé% (e Netcash ~ Netcash  Netcash  Netcash  Net cash FHELRShE 7,942 (19,709)  (13,057) 3,396 15,228
FISREEE () 1.3 14.8 42.8 46.1 47.9
FIS R EREBE (X 0.3 0.5 0.6 0.7 0.7
Cash Flow Int. Coverage (x) 8.2 10.2 22.0 30.6 41.5 Eglﬁﬁﬁz
Cash Flow/Int. & ST Debt (x) 0.4 0.7 07 14 25 P D2t uiDec?> Nulbe 20 R De 27 D=2 L
FREILLE (0 16 15 14 14 13 1 - EEERA /SR
EENEE (X) 13 12 11 10 10 - HEBR/EHIA 12.2% 12.8% 11.9% 12.1% 12.2%
HEE NTSES) (67,496) (57,945  (46,397)  (39,792)  (45,020) = BRNER 9.4% 10.1% 1.3% 13.0% 13.8%
FRERIHT e
BIRE (T$) 521 6.64 8.87 13.08 18.31 1/ (EFERES/EHERA (0.1) 0.0 0.0 0.0 (0.0)
SRRESEE (NT5) 5.42 6.39 6.14 11.70 2130 +IBEEHEE/ SR 0.1 0.1 02 02 0.1
gn;;a‘ﬁf‘a’ (NTS) 3867 38.77 43.56 4514 49.45 - ITREE/SRRN) 0.0 00 0.0 0.0 00
EEEIHEE (T$) 39.61 39.47 4356 4514 49.45 =BFERR 129 8.6 5.4 5.7 7.0
Eﬁi‘éuﬁl (NT$) 59.84 72.99 93.70 126.20 169.40 I
EBITDA/Share (NT$) 7.41 8.97 12.56 18.72 26.02 ERRHE 94%  101%  113%  13.0%  138%
SRS (NT5) 451 5.00 6.50 9.50 13.00 X EEEE 12.9 8.6 5.4 5.7 7.0
BEERRR X (1- BRIREREK) 76.5% 76.7% 76.0% 76.0% 76.0%
HEEEE (X) 0.70 0.81 0.98 117 130 =R ROIC 92.9% 66.4% 46.2% 56.7% 73.7%
FEUTIR B 99.2 93.0 919 87.0 85.5 ERIRR : AEER - HE
FEEEXH 91.3 97.7 99.8 92.7 88.4
FEIIIRFREEREL 146.8 152.8 145.6 138.6 151.8
REEIREERH 43.7 37.9 46.1 41.2 221
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