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Dec-24A Dec-25A  Dec-26F Dec-27F Dec-28F
421,148 554,885 789,527 1,149,290 1,677,970
136,580 190,157 307,935 465,889 673,341

47,652 83,932 165,128 275,741 412,360
35,229 60,108 116,134 190,952 284,234
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BERE (NTH 13.56 23.14 4471 73.51 109.42
BRIEEEF (NT$) 7.00 11.60 22.50 37.00 55.00
FREBNEE (%) 5.5 70.6 93.2 64.4 489
w0 159.6 93.6 48.4 29.5 19.8
BEREL (X 24.4 21.0 15.4 1.3 8.2
EV/EBITDA (%) 90.4 59.1 33.0 21.0 14.4
SESEE (%) Net cash  Net cash  Net cash Net cash Net cash
TERZE (%) 0.3 0.5 1.0 1.7 25
ISEIERBREE ( 16.4 24.1 36.7 443 48.0
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800 VDC Transition Plan

Rack busbar
Distribution 1PHAC PSU shelf 50 yvpe Server

g 400 480 Ve

Utility MV Grid
10 kV / 13.8 kV
20 kV / 34.5 kV|

<72 kW Mo 12V 12V 1o 0.V
3PH AC PSU shelf ————

e — 50V 10 12 V-12Vto 0.xV
800 VDC Side IT Rack AL Next Gen

EEEE

800Vto50V 50Vto 12V 12Vio 0.xV

800 VDC Server Next Gen

800 V “native”
Server

<250 kW for 50VDC
=250 kW for +/-400VDC

800 Voc Crosslink

800V 10 18V 1BV 10 Ox V
800 VDC Server Next Gen

800 V “native”

Server

fed by SST

Distribution 800 YDC Rack busbar 800 Voe 500 V10 1BV 1BV 0.xV |

hEL:TA

NVIDIA Product Family Overview

<ANVIDIA.
GB200 NVL72 GB300 NVL72 Vera Rubin NVL72 800 VDC In-Row Power Rack

(Power kW)

—

33 kW 5.5kW / 50V PSU 33 kW 5.5kW / 50V PSU 110 KW 18.5 kW 110 kW 18.5kW /800V
Power Shelf (75J per PSU) Power Shelf (105 per PSU; Power Shelf / 54V PSU Power Shelf PsSU

40% Cap.Energy) (12004 per PSU (Integrated BBU) 18kW BBU Module
=10x% increase )

2027 (Year)

A AELTA
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9 : 1Q26 BA#R % 2Q26 FAAMSBIE vs. IR

1Q26 2Q26F
BETT EEEK GERML ZR (%) QoQ(%) YoY(%) THigItH ER(%) BIEH SIERT FHIE (%) QoQ(%) YoY(%) FMiigitih E&(%)
=i 159,353 159,353 0.0 (1.4) 340 158,132 0.8 192,364 187,245 2.7 20.7 55.1 179,202 73
EF 58,961 55,545 6.2 5.5 56.0 54,930 7.3% 75,205 67,053 12.2 27.6 70.7 63,495 18.4
R 28,417 26,303 8.0 7.6 102.5 26,291 8.1 40,195 33,724 19.2 414 1153 32,034 255
FREEF 20,556 19,091 7.7 18.7 100.9 19,093 7.7% 28,221 24,153 16.8 37.3 102.3 23,301 21.1
SIERRR O 791 7.35 7.7 18.7 100.9 7.30 8.4 10.86 9.30 16.8 37.3 102.3 9.01 20.6
ERIZE (%) 37.0 349 2.1 ppts 2.4 ppts 5.2 ppts 34.7 2.3 ppts 39.1 35.8 3.3 ppts 2.1 ppts 3.6 ppts 35.4 3.7 ppts
ZFEK (%) 17.8 16.5 1.3 ppts 1.5 ppts 6.0 ppts 16.6 1.2 ppts 20.9 18.0 2.9 ppts 3.1 ppts 5.8 ppts 17.9 3.0 ppts
FERIE (%) 12.9 120 0.9 ppts 2.2 ppts 4.3 ppts 12.1 0.8 ppts 14.7 129 1.8 ppts 1.8 ppts 3.4 ppts 13.0 1.7 ppts
BRI - Bloomberg ~ g5
10 : 2026-28 FEARNEIE vs.THimHH:
2026F 2027F 2028F
B8t BIE#® (ZIEAT FE (%) YoY (%) i R (%) (ZIE# ZIER FIE (%) Yoy (%) Wi =2 (%) ZIE# (ZIEAI FIE (%) YoY (%) MBHE 2%
=1l 789,527 773,312 2.1 423 745,715 5.9: 1,149,290 1,083,793 6.0 45.6 992,695 15.8; 1,677,970 1,583,608 6.0 46.0 1,400,717 19.8
EF 307,935 275,753 1.7 61.9 264,736 16.3; 465,889 400,167 16.4 51.3 360,765 29.1 673,341 583,938 15.3 44.5 489,326 37.6
ek 165,128 139,470 18.4 96.7 134,394 22.98 275,741 223,165 23.6 67.0 201,243 37.0 412,360 339,379 21.5 49.5 282,114 46.2
REFF 116,134 99,792 16.4 93.2 98,793 17.6; 190,952 157,746 211 64.4 148,105 28.9 284,234 231,519 22.8 489 205,805 38.1
BIREER Or) 44.71 38.42 16.4 93.2 37.98 17.7 73.51 60.73 21.1 64.4 56.55 30.0: 109.42 89.13 22.8 48.9 79.19 38.2
EFZE (%) 39.0 357 3.3 ppts 4.7 ppts 355 3.5 ppts 40.5 36.9 3.6 ppts 1.5 ppts 36.3 4.2 ppts 40.1 36.9 3.3 ppts (0.4) ppts 349 5.2 ppts
EFIE (%) 209 18.0 2.9 ppts 5.8 ppts 18.0 2.9 ppts 24.0 206 3.4 ppts 3.1 ppts 20.3 3.7 ppts 246 214 3.1 ppts 0.6 ppts 20.1 4.4 ppts
EFIE (%) 14.7 129 1.8 ppts 3.9 ppts 13.2 1.5 ppts 16.6 14.6 2.1 ppts 1.9 ppts 14.9 1.7 ppts 16.9 14.6 2.3 ppts 0.3 ppts 14.7 2.2 ppts
BRI - Bloomberg ~ gE
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Bax
ZE EE
Mar-26A  Jun-26F Sep-26F Dec-26F Mar-27F Jun-27F Sep-27F Dec-27F| Dec-26F Dec-27F Dec-28F
B&ER NTsE®)
A 159,353 192,364 211,940 225,870 237,313 269,966 304,723 337,287 | 789,527 1,149,290 1,677,970
BERA (100,392) (117,159) (127,318) (136,723) (142,118) (160,135) (180,218) (200,929)| (481,592)  (683,400) (1,004,629)
EEE 58,961 75,205 84,622 89,147 95195 109,831 124,505 136,359 [ 307,935 465,889 673,341
SXEER (30,544) (35,0100 (37,725) (39,527) (41,293) (45,894) (49,670) (53,291) (142,806)  (190,148)  (260,981)
EE 2k 28,417 40,195 46,897 49,620 53,903 63,937 74,835 83,067 | 165,128 275,741 412,360
e (6,757)  (6,892)  (7,030)  (7,171)  (7,314)  (7,461)  (7,610)  (7,762)| (27,851) (30,147) (32,632)
g (990) (960) (960) (960) (960) (960) (960) (960)|  (3,870) (3,840) (3,840)
EBITDA 36,165 48,047 54,887 57,751 62,177 72,357 83,405 91,789 | 196,850 309,728 448,831
FIEWTA 951 1,146 1,189 1,294 1,444 1,584 1,592 1,644 4,579 6,264 9,245
HEFSE 37 120 300 35 110 130 350 40 492 630 706
E 250 A 1,709 1,500 1,500 1,500 1,650 1,650 1,650 1,650 6,209 6,600 7,200
N A 2,696 2,766 2,989 2,829 3,204 3,364 3,592 3,334| 11,280 13,494 17,150
FEER (523) (523) (523) (523) (523) (523) (523) (523)]  (2,090) (2,090) (2,090)
HEIBk ®3) = = - - - - - ®3) - -
HitZENER 505 - - - - - - - 505 - -
fEee s B Em 21) (523) (523) (523) (523) (523) (523) (523)]  (1,589) (2,090) (2,090)
B 31,093 42,438 49,363 51,926 56,584 66,778 77,904 85879 | 174,820 287,145 427,420
FEREA [Flx] (7,258)  (9,761) (11,354) (11,943) (13,014) (15,359) (17,918) (19,752)| (40,315) (66,043) (98,307)
DL EEIEE (3.279)  (4456)  (5183)  (5452)  (5941)  (7,012)  (8,180)  (9,017) (18,370) (30,150) (44,879)
FEEERR R MR 20,556 28,221 32,827 34,531 37,629 44,407 51,806 57,109 116,134 190,952 284,234
FREE 0 - - - - - - . - B -
B3N 20,556 28,221 32,827 34,531 37,629 44,407 51,806 57,109 | 116,134 190,952 284,234
IR (NT$) 7.91 10.86 12.64 13.29 14.49 17.10 19.94 21.99 4471 73.51 109.42
BRAE (%)
BEERR 37.0 39.1 39.9 39.5 40.1 40.7 40.9 40.4 39.0 405 40.1
EEFTHER 17.8 20.9 22.1 22.0 227 237 246 24.6 20.9 24.0 24.6
EBITDA Margin 227 25.0 25.9 25.6 26.2 26.8 27.4 27.2 24.9 26.9 26.7
FRATIERE 19.5 22.1 233 23.0 23.8 24.7 25.6 25.5 22.1 25.0 25.5
TR AR 12.9 14.7 15.5 15.3 15.9 16.4 17.0 16.9 14.7 16.6 16.9
EHREE %)
£ ON (1.4) 20.7 10.2 6.6 5.1 13.8 12.9 10.7
BEEA 5.5 27.6 12.5 5.3 6.8 15.4 13.4 9.5
2FNMIBR 76 41.4 16.7 5.8 8.6 18.6 17.0 11.0
EBITDA 99 329 14.2 52 77 16.4 15.3 10.1
R AT 21.2 36.5 16.3 5.2 9.0 18.0 16.7 10.2
2 H i 18.7 37.3 16.3 5.2 9.0 18.0 16.7 10.2
FREEX %)
B A 34.0 55.1 41.0 39.8 489 40.3 438 493 423 456 46.0
EEEF 56.0 70.7 61.4 59.5 61.5 46.0 47.1 53.0 61.9 51.3 445
S 102.5 115.3 89.0 87.8 89.7 59.1 59.6 67.4 96.7 67.0 495
EBITDA 73.3 89.0 68.5 75.5 71.9 50.6 52.0 58.9 76.1 57.3 44.9
R ETHlm 98.5 116.8 82.9 102.5 82.0 57.4 57.8 65.4 99.0 64.3 489
TR 100.9 102.3 76.4 993 83.1 57.4 57.8 65.4 93.2 64.4 48.9
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BEEBBX =i g
NTSER Dec24A Dec-25A Dec-26F  Dec27F  Dec-28F NTSEE Dec24A Dec25A Dec26F  Dec27F  Dec-28F
AERA 531,808 639,619 769,730 974,972 1,273,814 e ST A 421,148 554,885 789,527 1,149,290 1,677,970
HEEE 310,025 395781 502586 691,184 975792 EEES (284,567) (364,729) (481,592)  (683,400) (1,004,629)
BeRENEE 121,793 155,113 212,757 269,547 390,167 e 136,580 190,157 307935 465889 673,341
55 83856 101,478 105877 156557 214,781 SEER (88,928) (106,224) (142,806) (190,148)  (260,981)
B IERRZ S 89,921 121,717 165925 247,053 352,816 R 47,652 83932 165,128 275741 412,360
HitrBEE 15355 17,473 18,027 18,027 18,027 8 5 A 8163 9,233 11,280 13,494 17,150
EHBEE 220,973 243,838 267,144 283,788 298,022 FIS KA 3407 3,717 4,579 6,264 9,245
EmrE 8503 6722 6565 7,195 7,900 EFAREE 438 484 492 630 706
BEEE 115710 142,040 163,458 183312 200,680 A 4319 5032 6209 6,600 7,200
HEEE 96,760 95076 97,122 93,282 89,442 AmznaEm (4,499)  (5299)  (1,589) (2090  (2,090)
aEEsE 252,332 314,230 331,933 374517 440,355 ASBEE (1,547) (2216 (2,090 (2,090 (2,090)
FEEE 152,283 200,665 225,647 268232 334,069 BEBE 73) - ® - -
R 69223 94452 104,634 147218 213,056 HihzENEa 2879 (3,083) 505 - -
SRR R 8121 17325 10,846 10,846 10,846 REfiE 51316 87,866 174,820 287,145 427,420
HEaE 74939 97,888 110,168 110,168 110,168 B2 R e (Fa) (10925) (19930) (40315  (66,043)  (98,307)
EfaE 100,049 104,565 106,286 106,286 106,286 DE IR (5163  (7,828) (18370)  (30,150) (44,879
EHE 56309 56703 54,745 54,745 54,745 FHE - © - - -
e ERERE 41,503 45365 48,826 48,826 48,826 R#B2R 35229 60,108 116,134 190,052 284,234
RS 279,565 325389 437,797 600,455 833,450 EBITDA 72668 111,771 196,850 309,728 448,831
SN 25,975 25,975 25,975 25,975 25,975 BIBEE (NT$) 13.56 23.14 44.71 73.51 109.42
RBRS 98,433 140397 225256 356,797 544,922
DRI E R 49478 57,331 72,808 102,958 147,837 =
ErEREEES - - - - - R e
NTSEE Dec24A Dec-25A Dec26F  Dec27F  Dec-28F
BEIHCRSAE 72,895 98474 135777 165235 266,729
FEBHLLER AR 35229 60,108 116,134 190,952 284,234
Dec24A Dec25A Dec26F  Dec27F  Dec-28F FEREE 25016 27,839 31,721 33,987 36,472
ERRX AHERES (2,538) (24,348) (38436)  (89,224)  (98,150)
EETON 50%  31.8%  42.3% 456% 46.0% HiEEEER S EE 15188 34875 26358 29,520 44,173
SRNEBRE 164%  761%  96.7% 67.0% 49.5% REIHIR2NR (40,360) (53,214) (49,818) (50,0000  (50,000)
EBITDA 162%  538%  761% 57.3% 44.9% A A (8] (334) (566) - - -
R 55%  70.6%  93.2% 64.4% 48.9% AHE I EEE @13) (135) - - :
SRBHNEE 55%  70.6%  93.2% 64.4% 48.9% BXXHPE (33430) (46,091) (48591)  (50,000)  (50,000)
BRENDT HithEE2® (6,383) (64220 (1,227 - -
SEERE 324%  343%  39.0% 40.5% 40.1% EHESH® 22,634 18478 67,871 103244 201,999
e 2 3%  151%  20.9% 24.0% 24.6% AEEHCRSAE (11,118)  (9.401) (30.459) (58,445  (96,109)
EBITDA Margin 173%  201%  24.9% 269% 26.7% SO ER S TN E (1,417) 446 (1,146) - -
RETHE 84%  108%  147% 16.6% 16.9% RIS 8552 11283  (7,291) - -
THEERHE 71%  103%  165% 21.9% 253% RewE - -
SRR 164%  241%  367% 443% 48.0% S EEEES (16702) (20313) (30,132)  (58445)  (96,100)
wE \ EEREDDH EftRERE R (1,550) @®17) 8110 - -
EBELEE % 23.0%  22.8% 15.0% 10.9% 7.9% ERETEH 8,586 (2,146) 2,477 - -
FEEX Net cash  Net cash  Net cash Net cash Net cash FAHELCRS KR 30,003 33,713 57,976 56,790 120,620
ASREGEE (0 342 407 84.6 138.4 2055
FERAHERBESE 0 0.8 0.8 0.9 1.0 1.0 2R
Cash Flow Int. Coverage (x) 47.1 444 65.0 79.1 127.6 ﬁg@ﬁx
Cash Flow/Int. & ST Debt (0 75 5o 105 128 o6 - Dec24A Dec25A Dec26F  Dec27F  Dec-28F
FRELE () 20 19 22 26 29 - EERA/ERRA
SHLE 00 i 12 8 %0 3 CAEEE /BN 211%  191%  18.1% 16.5% 15.6%
FEE NTSEE) (53,029) (77,144) (143557) (200,347)  (320,968) = BRAHK 13%  151%  20.9% 24.0% 24.6%
BRENDN
SREG N 1356 2314 4471 73.51 109.42 1/ (@ERERES/ERNA 01 01 0.1 01 02
SRASES (19 2806 3791 5227 6361 102.69 + PETREE/ BRI 03 03 0.2 02 01
SRiSE (T 88.58  103.20  140.51 191.53 263.95 + TEAE/ERBA) 0.0 00 0.0 00 0.0
FEATRSE (19 88.58  103.20 14051 191.53 263.95 = BETAEX 26 28 3.2 32 36
SRS (NTS) 16213 21362 30395  442.45 645.98 .
EBITDA/Share (NT$) 2798 4303 7578 11924 17279 BENEHE 3% 151%  209%  240%  24.6%
SRIBSRF (NTS) 700  11.60  22.50 37.00 55.00 x BAEER 2.6 28 3.2 3.2 3.6
BEZART x (1 - BRIRERE) 78.7% 77.3% 76.9% 77.0% 77.0%
SEEEE (0 085 095 112 132 149 = B ROIC _ 27%  331%  513% 50.6% 67.3%
FE IR B B R B 781 80.1 767 785 77.0 RIZR : REER  HE
BFEEERE 1079 1016 80.2 83.6 782
(IR E R B 89.0 945 793 786 776
REWREEEN 97.0 87.1 776 83.4 776
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