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2024-25 FEWENBRFERR

FTSE4Good TIP Taiwan ESG Index stock

IBI0F5RS - MRS

BB March 13 (NT$) 235.0
12 EEBIZE (NT$) 258.0
BIZREERE (NT$) 152.0
FF (%) 69.7
RRZERE (%) 9.8
FRAT

1. 4Q23 FiREES 2.87 ST G FEH] ©

2. 2024 FEWFIER S - HiEE
FERERREREERER -

3. 2024-25 TIEF|ROTERHEETT

MfE : (NT$bn/US$mn) 178.6 /5,680
TBEN LS (EE) . 760
AEFEEY @R 2787

3M IR (EEK) - 3.55

52 SEIRFE (5 \ &) (NT$):  90.00 -235.0

EEAR

4Q23 EPS 2.87 T RAERM - BERTSEN - SEERE 2024 FRFHFEWNE
AR - MR -

BECELid

4Q23 BN STEE - 4Q23 EPS =35 2% - BFIE 21%=E 2.87 7t - FENETRM - &
FHEMERS - BEFERERBERZEE - 4023 EAREEFRFIZEFREE
20.9% ~ 10.6% - BRSNEFEH - TAHEBAEEERESEAN (REEWLLESIE
2ppts E 27%) - BRERFIINGERS - 4Q23 BAKFSNETAM - 2023 F EPS F1g
1%Z 10.35 7T EPEMNE - EFREEE 194% - 9.6% - HBEWER 15%2F
&€ - pNIEMBRIRERANER 78 7T - BWERT5% - BSRBEFNE33% -

1Q24 REENTEH - EEEMET 1Q24 B FH T/ MBEFIE - RS/ 6-7% -
EBRIERM - EEZWIJLEZFIE 10-15% (HEHRE)  MERAZEGERAFES
Fo1Q24 ENEREZFER - BEIEZEFEH - BEIFHBENREL  HMAEBEH
1Q24 ERZE - EFREEE 19.7% - 9.2% - W HE EPS Fafh £ 2.54 7t

2024 FREIEM - EEERE 2024 FEWFIREMUY  PETERERBETRE
o MEBERRFESEME  BREERME - 2024 FRESWREEFIZEME -
BEREESIK NB B2 5% - 818:2K8 Al PC #HE Windows R THR BRI
K- MEERAM) TSR REEER - T Al PCIAIRNEREES - FHILERBUEBEHN
TEREE 2024 FEREWAZFREVY - FHEEWSEARINEIERESTEYE
KT o HMLEE 2024 FEWRMEEEIE 11% 0 BAX - EFRFEZE 203%
10.7% - FM\F8fL 2024 & EPS &8 32%= 13.7 7t - 2025 £F EPS HEFIZE 14.93

BRI M 6M  12m _ e e
mram o 317 1061 10 v EHMME - AMZABERESAIBENARDE TASLSRFEERE - A
*H%‘TEEEE (%) 17.6 85.0 122.2 HE%& N ﬁig&ﬂgjﬁ N %‘%‘E%%Hﬁlﬁ%% ’ XIE%E@J*UIF‘%%TE?E °

REZE
%gaggg HR 2024-25 FERASERE - BEBLIEE 258 7T - BR 18 {5 2024-25 & EPS 7

NT: 1Q 2Q 3Q 4Q i e

502 SaA 250A 2974 2384 8319 - B 2023-25 5 EPS CAGR 20% - #4F MEmisk . 3% -

2023 205A  250A 293a 287A IREEE

2024 2.54F 3.18F 4. 40F 3.59F T—Ei%%;kﬁgg ; %ﬁ@M@AEM%1ﬁ o
ESG DEIEE : A- TEWRFEEEBERGE

overall Dec-21A  Dec-22A  Dec-23A Dec-24F Dec-25F
A (NTSEHE) 107,474 115,748 98,323 109,206 122,522

SELF NTSEE) 18,902 20,576 19,028 22,194 25,113

= E B e (NTSEHE) 8,613 10,418 9,409 11,687 13,662
WEEN NTSE=) 6,154 7,320 7,464 9,883 10,765

i (NTS) 8.71 10.26 10.35 13.70 14.93

s SIRIRERF (NTS) 6.10 7.50 7.80 962 10.48

—2385TT —Taiwan sector average SEEEREE (%) 11.7 17.8 0.9 324 89
ERFE - Refinitiv ; & Fihtr (0 27.0 229 227 171 157
BESEt (0 5.8 5.0 46 4.1 37

EV/EBITDA (x) 13.8 11.6 12.1 10.2 8.9

=EElE %) Net cash  Net cash  Net cash Net cash Net cash

SEFIE (%) 26 3.2 33 4.1 45

BREEiEmeRm = (%) 21.1 22.1 20.0 242 241

202443 H 19 H
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1: 4Q23 AF4iMd 1Q24 FAGIEIEEHIEHELR

4Q23 1Q24F
BET WHEE SEER ER (%) QoQ(%) YoY (%) MHHHH =2 (%) (E1F#E {E1Fa] FHE (%) QoQ (%) YoY (%) HBEHE == (%)
=ZIN 24,429 25,035 (2.4) (5.3) (11.5) 25,378 (3.7) 22,841 22,531 14 (6.5) 05 23,157 (1.4)
EFl 5,099 5,282 (3.9) 8.1) 3.2 5,214 (2.2) 4,500 3,920 148 (11.7) 171 4,377 28
EEFlmE 2,588 2,754 6.0) (13.8) 13 2,727 (5.1 2,101 1,735 211 (18.8) 176 2,164 (2.9)
EnSEA 3.069 3,081 0.4) (1.3) 245 2,965 35 2,652 2,255 176 (13.6) 241 2,443 8.6
=R 2,070 2,070 0.0) (2.4) 216 1,942 6.6 1,832 1,556 17.7 (11.5) 246 1,487 232
B2 (D) 2.87 2.86 (0.0) (2.0) 20.6 2.69 6.6 2.54 2.16 17.7 (11.5) 239 2.06 23.2
EFIZE (%) 209 211 (0.2)ppts  (0.6)ppts 3.0 ppts 205 03 ppts 19.7 174  23ppts (12)ppts 2.8 ppts 189 08 ppts
EEFIFEE (%) 10.6 11.0 (04)ppts (1.0)ppts 2.2 ppts 107 (0.2)ppts 92 7.7 15ppts  (14)ppts 1.3 ppts 93  (0.1)ppts
J2FIZR (%) 85 83 02ppts 03ppts 23ppts 77  0.8ppts 8.0 69 1.1ppts (05)ppts 16 ppts 64  16ppts

ERIAE ¢ S1E7EE : Bloomberg

2 : 2023 FRARER 2024-25 FRIASIEETHHRHELILR

2023 2024F
WEE SEEE E® (%) Yoy (%) MBI =8| (%) (SFE# (SIFET FHIE (%) YoY (%) HBHE =2 (%)
98,323 98,928 (0.6) (15.1) 99,315 (1.0; 109,206 106,308 27 1.1 109,300 (0.1)p 122,522 113,140 83 12.2 117,268 45
19,028 19,212 (1.0) (7.5) 19,161 (0.7); 22,194 20,910 6.1 16.6 21,894 1.4 25,113 22,697 106 13.1 23,477 7.0
9,409 9,575 (1.7) 9.7) 9,601 (2.0) 11,687 10,913 71 242 11,694 0.1) 13,662 12,064 133 16.9 13,033 48
11,273 11,285 (0.1) 07 1,174 09 14,691 12,994 131 303 12,720 15.5 16,261 14,074 155 10.7 13,696 187
7,464 7,465 (0.0} 20 7,350 16 9,883 8,461 16.8 324 8,486 16.5 10,765 9,126 18.0 89 9,400 145
10.35 10.35 0.0 0.9 10.19 1.6 13.70 11.69 17.2 32.4 11.77 16.5 14.93 12.61 18.4 8.9 13.03 14.5
194 194 (01)ppts 1.6 ppts 193 0.1 ppts 203 197 0.7ppts  1.0ppts 20.0 0.3 ppts 205 201 04 ppts 02 ppts 200 0.5 ppts
96 97  (0.1)ppts 0.6 ppts 9.7  (0.)ppts 10.7 10.3 0.4ppts 1.1 ppts 10.7 0.0 ppts 1.2 10.7 0.5ppts 0.4 ppts 1.1 0.0 ppts
bi %) 76 15 00ppts 13 ppis 74 0.2 ppts 9.0 8.0 1.1ppts 1.5ppts 78 1.3 ppts 8.8 8.1 0.7 ppts (03)ppts 8.0 0.8 ppts
BRI : §1E7E % : Bloomberg
3: BINEGIES
B FTo¥EET 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24F 2020 2021 2022 2023 2024F  2025F
EEE 10,311 9,743 10,420 8,281 6,817 8116 9,291 8,306 7,703 35,136 40,400 39,354 32,530 36,433 39,530
25 7,189 6,574 7662 8281 6362 7,102 6,452 659 6,362 23,024 24,355 29,706 26,512 28,633 31,496
TIR(HLE 9,373 9472 10,114 8557 7,725 8,623 9,033 8062 7,725 31,558 36,469 37,515 33,443 38,126 43,844
PG 986 1,557 1,803 1,804 1,150 762 511 446 402 2,823 3,525 6,151 2,869 2,869 3,586
BREE 987 1,306 648 680 668 760 521 1,019 649 2,541 2,725 3,022 2,969 3,146 4,066
=51 28,846 28,652 30,648 27,603 22,722 25,363 25809 24429 22,841 95,082 107,474 115,748 98,323 109,206 122,522
BWHEM » B2
2314 36 34 34 30 30 32 36 34 34 37 38 34 33 33 32
25 25 23 25 30 28 28 25 27 28 24 23 26 27 26 26
TIR(HLE 32 33 33 31 34 34 35 33 34 33 34 33 34 35 36
PG 3 5 6 7 5 3 2 2 2 3 3 5 3 3 3
BREE 3 5 2 3 3 3 2 4 3 3 3 3 3 3 3
=51 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
QoQ : BtE
R (10) 6) 7@ (8 19 [E ) (7)
FE 3 (9) 17 8 (23) 12 ©) 2 @)
EEEE (1 1 705 (10) 12 5 (1) (4)
D] 3) 58 16 0 (36) (34) (33) (13) (10)
BEEE 43 32 (50) 5 (2) 14 (31) 96 (36)
&5 €)] (1) 7 (10) (18) 12 2 (5) (6)
FER. 5ok
Fradicd 13 7 (2) (28) (34) (17) (11) 0 13 16 15 (3) (17) 12 9
=18 30 13 27 18 (12) 8 (16) (20) 0 (12) 6 22 (11) 8 10
EREE 3 7 12 (10) (18) (9) (11) (6) 0 0 16 3 (11) 14 15
s 12 96 116 77 17 (51) (72) (75) (65) (26) 25 74 (53) 0 25
BERER 95 80 (19) (2) (32) (42) (20) 50 (3) 164 7 1 (2) 6 29
&5 15 13 12 (7) (21) (11) (16) (11) 1 3 13 8 (15) 11 12

ERFER - N FEF : SIEES
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5 : BECRHEIERIF PCEWIEE

BEMAITIS 1983 F » BENEES PONB BHE  SRHIE
% HYBESLES  BEEBENRSEENERESN
STRITIE » BOYAE PONB FIREEE NB ABHMEM SR 5%
RS - 2023 FRINLEN 33%KERE  34%EEEE

Bt 27% B ERER  EE58% -

2WEE  BAt

33 32 33
24 25 28
33 34 33

2006 2017 2018 2019 2020 2021 2022 2023
m LB S m {EERE

34 33 34 33 34

ERIAE  NE

ERAE  ASER 5B

6 : FEZEIA

7 T EF

ZEXENA - BETT

35,000
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30,645
30,000 | 28.846 28652 27603
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25,363 20428 25,582

25.000 - 2722 22,341
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15,000 |
10,000 |
5,000
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22.00% -

BfE - 7o (Zc3l) : A&tk - 5 (GE)

260
21.00% 2 1 18
= N P 220 I 16x
2 T 200
20.00% - o 180 nr 14x
19.00% - 160 g
140 10x
18.00% - %8 8x
17.00% - 28 L = YW_JW.- : bx
16.00% - a0 —
g8 8 8 @ 8 ¥ 8 3 9B o= 20
€ |8 & & 2 & & 2 5 g g ¢ Mar-18  Mar-19  Mar20  Mar2l  Mar-22  Mar-23  Mar-24
BREE - S1E BRI TE) ¢ $1EEE
10 : EFEFER 1 FE—FEEREFELER
SXENEE B2t IBE m (=) : BESEL - & (GH)
12.00% -
260
11.50% - LT 240 ' lx
11.00% - g 220
1050% - . e 200 J 3.6x
10.00% - \\ P 180 bt 30x
950% - e 160 26x
9.00% - b ]“218 ] 2%
zzz; ! 100 e 1.6x
.00% - 30 A -
7.50% - 60 A — 1.1x
o, e
7.00% - 40
5 08 8 85 8 8 8 8 3% % % % 10
= B & = = & Gd < E S n ¥ Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
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12 : ESG EEESHEN 13 : ESG BIEDE
ESG ZEES 8 (83l) : FIBIEE - B2 5 (GE) ESG BIBFE
100 30 100
80 20 80
60 10 60 h
40 0 40 —I——"—I’_./j./
20 (10) 20 " -
0 (20) 0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
mmESGHE] —e—EEHL ---1RE - EHT NEEE
ERFE : Refinitiv : 8[H ; 25 E# BT - Refinitiv : 15 : 2 5JE#
14 : BEIRHFE 15 : iRHEE
BERERE » TEEE (Z8) : FI2X , otk (G#) HE"SLTEENE - 8 (Z5)) : EMZHHRES - WEEET (GF)
1,000,000 20 150,000 50
800,000 10 120,000 40
600,000 0 90,000 30
400,000 (10) 60,000 20
200,000 (20) 30,000 I I I I 10
0 (30) 0 0
2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
R —e— TEEE ST FLTAEHET BTN — A LB
BRI : Refinitiv : SIE : 2NGFEH EHAGE : Refinitiv : S[E : A G&EH
16 : BEYRE 17 : FEKE
FEEYRE » W (28 : EEWORLLG » 5200 (GED (EIGEKE » TR R/BE=ET (Z#) - FIZ8X . gt (GE)
5,000 50 1,200 50
1,050 40
4,000 40 900 30
3,000 30 750 20
600 10
2,000 20 450 0
1,000 10 300 I (10
150 (20)
0 0 0 (30)
2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
- EETEE e EEOILLA —ETENEKE —e—FEE
EHREE - Refinitiv : S]E : AFE#H E#FE - Refinitiv : 31E : A 5E#
18 : MRIZEE 19 : BHIUES
ZHESTHH » B2t ESEMEUESHA ot
60 50
Bl 40
40 10
30
20
20
10
10
0 0
2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021
ERAR - Refinitiv « 15 + AGEH B < Refinitiv ; S5 « AFEH
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ig#aak
FE EE
Mar-23A  Jun-23A Sep-23A Dec-23A Mar-24F Jun-24F Sep-24F Dec-24F| Dec-23A  Dec-24F  Dec-25F
Bax NTSEHE)
EEINA 22,722 25,363 25809 24429 22,841 25582 30,698 30,084 | 98,323 109,206 122,522
ST (18,879) (20,823) (20,262) (19,330) (18,341) (20,440) (24,313) (23,917) (79,294) (87,012) (97,410)
EEEF 3,843 4,540 5,547 5,099 4,500 5,142 6,385 6,167 | 19,028 22,194 25,113
SXEEH (2,057)  (2,507) (2546) (25100 (2,398) (2456) (2,855) (2,798) (9,619) (10,507) (11,450)
BEMN 1,786 2,033 3,001 2,588 2,101 2,686 3,530 3,369 9,409 11,687 13,662
e (763) (745) (736) (729) (756) (756) (756) 756) (2,972) (3,024) (3,534)
e (19) (19) (18) (19) (25) 25) (25) (25) (74) (99) (99)
EBITDA 2,568 2,797 3,755 3,335 2,882 3,467 4,311 4,150 [ 12,455 14,810 17,296
FZUA 95 163 137 236 177 177 177 177 630 709 754
HENmFEE - - 12 6 3 3 3 3 18 10 10
=gtV AN 305 794 141 259 400 500 1,000 500 1,499 2,400 1,950
RN A 400 957 290 500 580 680 1,180 680 2,147 3,119 2,714
MSEA (a4) (30) (32) (20) (20) (20) (20) (20) (126) (80) (80)
BEEX (6) @ - - @ @ ) 2 @®) ®) ©)
EfheE N e 0 - (149) - (@) ®) ® (®) (149) (30) (30)
BmEZNEBA (50) (32) (181) (20) (29) 29 (29) (29) (283) (116) (116)
AT 2,136 2,958 3,110 3,069 2,652 3,337 4,681 4,020 11273 14,691 16,261
FSMBA [FiE] (358) (779) (546) (590) (517) 651) 913) (843)] (2,273) (2,923) (3,220)
DERYEIS G (308) (375) @43) (409) (303) (393) (598) (591)]  (1,536) (1,884) (2,276)
EETEERIM B 1,470 1,804 2121 2,070 1,832 2,294 3.171 2,587 7,464 9,883 10,765
F=EE 0 0 ©) 0 - - - . - - -
REER 1.470 1,804 2,121 2,070 1.832 2,294 3,17 2,587 7.464 9,883 10,765
SRR (NTS) 2.05 2.50 293 2.87 2.54 3.18 4.40 3.59 10.35 13.70 1493
BrRE (%)
BT 16.9 17.9 215 209 19.7 20.1 20.8 20.5 19.4 203 205
AT R 79 8.0 16 10.6 9.2 10.5 1.5 1.2 9.6 10.7 1.2
EBITDA Margin 1.3 11.0 14.5 13.7 126 136 14.0 138 12.7 136 14.1
TRETHEE R 9.4 1.7 12.0 12.6 11.6 13.0 15.2 134 11.5 135 13.3
B m= 6.5 7.1 8.2 8.5 8.0 9.0 103 8.6 7.6 9.0 8.8
EREER %)
EBEWA (17.7) 1.6 18 (5.3) (6.5) 12.0 20.0 (2.0)
EEET (22.2) 181 222 (8.1) (11.7) 143 24.2 (3.4)
ERmER (23.2) 138 476 (13.8) (18.8) 278 314 46)
EBITDA (18.0) 89 343 (11.2) (13.6) 203 244 (3.7)
LS ey (13.3) 384 5.1 (13) (13.6) 258 40.3 (14.1)
iRy ey (13.7) 22.7 176 (2.4) (11.5) 25.2 38.2 (18.4)
FHRE (%)
EFEIA (21.2) (11.5) (15.8) (11.5) 05 09 189 232 (15.1) 11.1 1222
===l (20.6) 9.6) (4.0 3.2 17.1 133 15.1 210 (7.5) 16.6 13.1
B (27.5) (19.1) (3.7) 13 17.6 321 17.6 30.2 9.7) 24.2 16.9
EBITDA (20.6) (16.0) 4.1) 6.5 12.2 240 14.8 244 (8.5) 18.9 16.8
AR B (16.1) 6.0 (8.4) 245 24.1 128 50.5 310 0.7 303 10.7
iRE A (14.0) 1.1 0.2) 21.6 246 272 49.5 250 2.0 324 8.9

BRI - AEEN  S1EED
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BEBER Bk
NTSEI Dec-21A Dec-22A Dec-23A  Dec-24F  Dec-25F NTSEIE Dec-21A  Dec-22A Dec-23A  Dec-24F  Dec-25F
HEEEE 83,726 87,064 90,833 99,151 108,604 SR A 107,474 115748 98,323 109,206 122,522
REEE 59,731 62,701 65578 73,266 82,598 BEMA (88,572) (95,172) (79,294) (87,012) (97,410)
EEREHEE 6,762 16459 24305 28087 32210 BEER 18902 20,576 19,028 22,194 25,113
5& 21,796 18,754 15788 17278 19,395 Emm (10,289) (10,158)  (9,619) (10,507) (11,450
FEVRINE 2 29,029 25303 21,802 24,149 27,168 B R i 8,613 10,418 9,409 11,687 13,662
EikEEE 2,143 2,185 3,683 3,753 3,824 N IA 1,408 1,177 2,147 3,119 2,714
EREEE 23,996 24,364 25255 25885 26,006 FIBUA 98 148 630 709 754
EmiE 6,816 6,856 7,533 8,187 8,841 1R FEE S 26 3 18 10 10
BrEE 14962 15724 16056 16032 15499 EfE AU A 1,284 1,027 1,409 2,400 1,850
+ 2,218 1,784 1,666 1,666 1,666 mERNNA (570) (398) (283) (116) (116)
&ie5E 47,693 44,724 44,619 47,432 50,698 HEEE (60) (145) (126) (80) (80)
bt =1 | 46,755 44,060 43,961 46,802 50,093 1EEL an ) @) ®) (6)
i 27,577 20,929 23,233 25425 28541 Efha g me (499) (247) (149) (30) (30)
1,624 2,808 1,396 1,396 1,396 RAIAGE 9452 11,197 11,273 14,691 16,261
f ) 17,554 20233 19332 19981 20,157 BiSiR B [FE] (1,879)  (2,181)  (2,273)  (2,923) (3,220
ERam 937 664 658 631 604 HBEIEEIEE (1,418)  (1,696)  (1,536)  (1,884)  (2,276)
RHAfER - - - - - FEBEE - 0 0 - -
EihE R 664 484 552 524 498 RS 6,154 7.320 7.464 9,883 10,765
[RE T g k] 36,034 42,330 46,214 51,719 57,906 EBITDA 11,573 13,610 12455 14,810 17,296
SERPIA 7,453 7,518 7,601 7,601 7,601 BisEEE (\T$) 871 1026 10 35 13.70 14.93
RERZES 9975 12,082 14,697 17464 20,478
’J)%ﬂ%%t;ﬁ/ 5,580 6,685 7,140 9,024 11,300 Bahe
EEEE = - - - - - NTSEE Dec-21A Dec22A Dec23A  Dec24F  Dec-25F
i 3 4389 16,368 18789 10,776 11,842
FEEIFELE gz%é?fﬁfﬁ%ﬁl 6,154 7,320 7464 9383 10,765
Dec-21A Dec-22A Dec-23A  Dec-24F  Dec-25F RS 2,960 3,192 3,046 3,123 3,633
FRHEE THEREZEH (9,320 117 8,437 (2,226) (2,550
ET N 13.0% 77%  (151%)  11.1% 12.2% B aEr e mus) 4,594 5,738 (158) @ 4)
EENEGRE 124%  210% ©97%) 242% 169% BETHCESHE (2.469) (3,502) (3,532) (3,749) (3.749)
EBITDA 138% 17.6% (85%) 189% 16 8% EEEERE [T 605 (487) (140) - -
TR 126% 18.9% 2.0% 324% 89% FERERRIIEEE - - - (650) (650)
EREERER 1.7% 17.8% 0.9% 32.4% 89% ARZHEE (3,013  (1,732) (3,142  (3,0000  (3,000)
BRENDH EiEERE) ©1)  (1,283) (250) 99) 99)
BTN 17 6% 178%  194%  203%  205% EHEBESH (2,553) 9,875 15779 7,159 8,939
7 S 8.0% 9.0% 96% 10.7% 1.2% BEEHIRSHE (3.812) (4,048) (7.977) (3245) (3.969)
EBITDA Margin 108% 118%  127% 136% 141% TOHAS IR 1,536 1273 (1,502)
BT 57% 63% 7.6% 2.0% 8.8% (100) - - -
THIEERME 77% 86% 84% 10.4% 104% - 220 -
e 211%  221%  200%  242%  241% D fTEEmREe (3894) (4358 (5420) (5955) (7,116)
BE \ EEsEDDW EthE & REm (1,391) (1,183 (1,371 2,711 3,147
EaEtE %) 45% 6.8% 3.0% 27% 24% ERI SN (133) 1612 (282)
SEEEE Net cash  Net cash Netcash Netcash Netcash FHESREHRE (2,026) 10,431 6,998 3,782 4,124
FISRED® 0 159.4 783 905 1849 2052
FIEREHEREER 038 0.8 0.9 09 0.9 BT
Cash Flow Int. Coverage (X 735 113.0 149.2 1349 148.7 REOEE
Cash Flow/Int. & ST Debt (x) 26 54 123 73 80 - Dec-21A Dec-22A Dec-23A Dec-24F  Dec-25F
TREIELE (x) 13 14 15 16 16 1 - EEME/ &R
FEIE (0 08 10 1 12 13 - EEBE/SEWA 9.6% 88% 28% 9.6% 93%
Eal NTSEE) (101)  (9,258) (17,758) (21,540) (25,664) = BRAER 8.0% 9.0% 9.6% 10.7% 1.2%
BRERG (TS 871 1026 1035 1370  14.93 1/ (ERERES SR 01 00 00 ©0.0) 00
BRESEE (NS 621 2294 26.05 14.94 16.42 S ; g'; gé 8':_, g ;
BEE (NT$) 40.86 47.42 51.41 57.74 63.03 : ) -
FERLEITEE (NTS) 4310 4998 5418 5920 6463 = 45 54 63 6.6 6.8
BB (NTS) 15210 16224 13634 15143 16990 o
ij?DA,'Shﬁre TS 1638 1008 1727 2054 2308 BEFEHE 80%  90%  96%  107%  112%
SIRESIRFA (NTS) 610 750 7380 962 1048 X gm%z%z 45 4 63 66 58
BESERR x (1 - BHmERE) 80.1%  805%  798%  80.1%  802%
EEREE () 138 136 i 115 118 = .E, # ROIC _____ ‘ 289%  39.0%  484% 56.5%  61.1%
FEUTIE SRS s 98.6 79.8 80.9 809 80.9 B « 2SR SIS
EEEEEN 898 719 727 727 727
FEfT ISR E SRy 1136 803 1069 1069 106.9
RS mEE LR 7438 714 46.7 46.7 467
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255 2023-11-05  1ZI0HEE 152.0 125.0
235 2 3 4 i 20230808 HE 99.0 102.0
215 2023-05-10 =5 94.0 97.9
195 2023-03-09 BB 101.0 93.1
175 2022-11-04  12M0HEE 103.0 80.3
155 2022-08-09  12M0EE 100.0 85.3
135 2022-05-09  IBADEERR 103.0 82.0
115 2022-03-09 B0 103.0 88.8
95 2021-11-05  120iFE 98.0 79.6
| Bt | Eigs fedlins ZEEENETE FiTE 2021-08-07 2 103.0 79.4
Mar-23 May-23 Jul-23 Sep-23 Nov-23 Jan-24
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