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Notable Forecast Changes 2026 2027
Brent crude oil spot price (dollars per barrel) §79 S64
Previous forecast $58 $53
Percentage change 37% 22%
Global oil inventory change (million barrels per day) 1.9 3.0
Previous forecast 3.1 27
Change -1.2 0.3
U.S. crude oil production (million barrels per day) 13.6 13.8
Previous forecast 13.6 13.3
Percentage change 0.7% 3.8%
Retail diesel price (dollars per gallon) $4.12 $3.78
Previous forecast $3.43 $3.47
Percentage change 20.1% 2.1%
Retail gasoline price (dollars per gallon) $3.34 $3.18
Previous forecast $2.91 $2.93
Percentage change 14.7% 8.4%
Henry Hub spot price (dollars per million British thermal untis) $3.76 $3.85
Previous forecast $4.31 $4.38
Percentage change -12.8% -12.1%

The current STEO forecast was released March 10.
The previous STEO forecast was released February 10.
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Cheniere Energy (LNG)
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220 SBFE (%) -38.64 -33.69 1537 33.68 3.56
200 ISR : Bloomberg ; 202652027 BTS TR BB HEH
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3/2025 6/2025 9/2025 12/2025 3/2026
2026F RE
($ billions, except per unit data) FY 2026
Consolidated Adjusted EBITDA $6.75 - $7.25
Distributable Cash Flow $435 - $4.85
CQP Distribution per Unit $3.10 - $3.40
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g SR IR - T -
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FE S EEESH138E R 1B HEE VR - International Production (Mboed) 229- 235 230- 240
m (HEIEE Domestic Operating Cost $ / boe $8.30 $8.10
5 M12E A TR EERSS.11 - BSEEER2 - BIEAMS - Domestic Transportation Cost $ / bos $3.50 5330
Total Company Production Gil % 49.7% 50.5%
Total Company Production Gas % 27.3% 27.0%
Exploration Expense’ ~$100 MM ~$290 MM

04 1 WS 1 2026

ERIZKR © Bloomberg, Company presentation




aKr | BEMESR

LERESRTEREESE  IMYT SIS HEENRRERER

&,

> %?ﬂ’m Rakal  AEFREHSESKTREEEZ £ B £ 1 B TR T B
—EmSEEERENEEBEENIBOFIRRE —mE 2 15IBE Y

E’\M?@Jﬁim CWEBHSS—ERNEX  UIERFBERAXKH &K IERIES: - BHE(EI2025/3/26=100

SHBRIR—ELE  RHIBRREZINX AEEMTZEMEELZ - 83 190 —_— s —_— e EETEREY

ZEREMEETE  HEFEZBEIAREFRANER - BIETER 170

EXipE - BAESERER  BELUELEIEFRTSWEER 150

RREEEREREBEIFTERR LK 2B KRR - 130

» 2HIMEETERHERNRTEE - BB EZFHFIHEEEGHFE 110

2B 4MNHEE]E638.818357T - F1E23.8% - R ERETEMAV11.8% - 90

EFEZEme] BERH ST EMHETRERIT BB EEM227.2(8 70

£ 20y . AR S AR ERSEABNEEEESE . 03/2025 06/2025 09/2025 12/2025 03/2026

ﬁFJCSP%%%WTF?E SR - HAERSREAPBERTK - HEE ST B8 2 5L A i

Bk - BT Em262. 5&775&1“26 2% + ERAIRSHAEES

EINERE Te&lczq = BRI RREEENR - ” — AR ——SEAEYOY(F28) (BE7)
70 1000

SEIREFRE2AEREMNSEH - SANEFIEBREFEE - AMERE2 28 800

BANEE]BRIBERINEEIEN R - BEIENSFaEINTERELE 40 600

AR EME - MBRIKRE - aRAIREEDLESBURLGT - 28 400
o 200
0 0

25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 26/02

ERIZEE  Bloomberg - KGIZEHE

KGI




aK | BEMESR

——
5 2(3533 TT)

FERFIEEBASEASEE, TESH B, SEHTFREMSEEY S 023 2024 2025 2026F 2027F ® SEFLMHE & SHE
ENTREE -

e AWE:D
NTVFRR EPS (#i&#) 50.65 82.77 70.17 97.73 122.25  MRfH 463.13 . ‘2,270
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B T54R1R 2023 2024 2025
R EIF/EBITDA(S) 1.59 1.64 1.91
M ERIEEE 3.27 4.60 1.93
EBITDAXEFI (%) 22.40 27.26 24.10
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F—RTERERIEER (%) 11.50 11.60 11.40
mENtEBEEEER (%) 114.00 113.00 112.00
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& 2 T BAC 2.087
EpRE 06/14/2029 ISIN US06051GJZ37
FIHEH 2029F6H14H EEFIHA 3.22
fic 2(%) #8)/2.087/B¥E YTM/YTC(%) 4.24/4.04
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95.00
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94.00
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92.50
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91.50

45.00 91.00
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fic 2(%) 5 8))/5.468/ B F YTM/YTC(%) 5.03/5.00
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