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KGI forecast Chg. (%: pts Target price Multiple
. Shrpx Mkt cap New Upside old Chg.
2026 2027 2026 2027 Rating (USS) (Ussbn)  (USS) %) (US$) %) New old
Uber
Revenue (US$mn) 57,997 67,046 (0) (0)
o IR O B
perating profit (US$mn) g g @y 79 160 90 15 85 6 EV/EBITDA EV/EBITDA
EBITDA (US$mn) 11,524 13,793 4 2
) 2yr -1std 2yr -1std
Net income (US$mn) 6,856 9,414 2 6
EPS (US$) 3.12 4,55 2 5
DoorDash
Revenue (US$mn) 17,805 21,296 1 (1)
upisien w1 @
perating profit (LS $mn) ' ' op m 2 270 7 19 ) EVEEBITDA EVIEBITDA
EBITDA (US$mn) 3,686 4,854 1 2
) 2yr avg. 2yr -1std
Net income (US$mn) 1,156 1,933 1 ¥
EPS (US$) 2.63 439 3 (1)
B#FJE - Bloomberg : g]E
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6: UBER 2Q26 E4¥R & 3Q26 BBl Bzt him

UBER US 2Q26 3Q26F
Us$mn Actual C Diff. (%) QoQ (%) YoY (%)  Guidance Diff. (%) Guidance C Diff. (%) QoQ (%) YoY (%)
Revenue 14,191 14,246 (0) 7 12
Mobility 7,363 7,669 4) 8 1
Delivery 5,245 5,234 0 3 28
Freight 1,583 1,313 21 18 26
Key metrics
MAPC 208 207 0 5 16
Trips 3,867 3,902 (1) 6 18
Monthly Trips per MAPC 19 19 (1) 2 2
Gross Bookings 58,022 57,174 1 8 24 57,000 2 59,250 59,323 (0) 2 19
Mobility 28,988 28,939 0 10 22
Delivery 27,463 26,974 2 6 26
Freight 1,571 1,315 19 18 25
Take rate (%)
Mobility 254 26.5 (1.1)ppts (0.4)ppts (5.3)ppts
Delivery 19.1 19.4 (0.3)ppts (0.4)ppts 0.2 ppts
Total 24.5 24.9 (0.5)ppts (0.1)ppts (2.6)ppts
Gross profits 6,381 6,138 4 10 27
Operating income 2,143 2,11 2 14 40
Mobility 2,215 2,140 4 9 28
Delivery 1,055 1,059 0) 10 38
Freight (24) (24) - - -
EBITDA 2,819 2,785 1 14 33 2,750 3 2,910 2,884 1 3 29
Net income 1,652 1,671 (1) 1" 29
EPS (US$) 0.81 0.81 0 13 27 0.80 13 0.86 0.86 0 6 26
Gross margin (%) 45.0 43.1 1.9 ppts 1.2 ppts 5.1 ppts
OP margin (%) 15.1 14.8 0.3 ppts 0.8 ppts 3.0 ppts
Mobility 30.1 27.9 2.2 ppts 0.2 ppts 6.4 ppts
Delivery 20.1 20.2 (0.1)ppts 1.2 ppts 1.4 ppts
Freight (1.5) (1.8) 0.3 ppts 0.7 ppts 0.5 ppts
EBITDA margin (%) 19.9 19.6 0.3 ppts 1.1 ppts 3.1 ppts
Net margin (%) 11.6 1.7 (0.1)ppts 0.3 ppts 1.5 ppts
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4 8f selection » {HEIERZERS : 5)Deliveroo 58 & ~ MAU RETEN
RIDE TS HEEMKEBENSE - Wolt+ Y BEIP R KEIfC 5k -
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2Q26 Dasher (N AZENE TF » EIRETEER 3Q26 B2 2Q26 KEFFF »
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B FEFESL - 1)DoorDash Ask TJfF 2 DEERNEETL grocery cart » R E)E
BERA - FHCREEEEFRERRE Al A > ERR Al EF5RE
ENREF ; 2)EEEFRR DoorDash Ask OIEEIEZEIEEAEHITT
ES#IR » el Agentic SIEBHBRISAREILNIE ¢ 3)Dot BEfE
Phoenix IFE EBIERFEE Z=EF » autonomous delivery
platform T {53 5§ A %8 Dasher ~ AV HHZEh LR B AP BB
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DoorDash #2& : 4)Global tech stack {A{E2E » YEIE A RiL=iEiR
EREREHILNE - BIEZEIIEE 41 B » FEHREYOERE
ZWE WS EENENEHEBERERBIER = « ERERMEER

BEPARFS -
7: DASH 1Q26 Bf# % 2Q26 BFfIEmMin LR
DASH US 2Q26 3Q26F
Us$mn Actual C Diff. (%) QoQ (%) YoY (%)  Guidance  Diff. (%) Guidance C Diff. (%) QoQ (%) YoY (%)
Revenue 4,454 4,340 3 10 36
Key metrics
Total orders (mn) 970 968 0 4 27
Marketplace GOV (US$mn) 33,078 33,042 0 5 36 32,900 1 33,500 33,447 0 1 34
GOV per order (US$) 34.1 34.1 (0) 1 7
Gross profits 2,416 2,249 7 15 41
Operating income 156 193 (19) 3 (4)
Adjusted EBITDA 914 843 8 21 40 820 " 1,025 980 5 12 36
GAAP Net income 200 208 (4) 9 (30)
GAAP EPS (US$) 0.46 0.48 (4) 10 (29)
Gross margin (%) 54.2 51.8 2.4 ppts 2.3 ppts 2.0 ppts
OP margin (%) 3.5 4.4 (0.9)ppts (0.2)ppts (1.5)ppts
EBITDA margin (%) 20.5 19.4 1.1 ppts 1.8 ppts 0.6 ppts
Net margin (%) 4.5 4.8 (0.3)ppts (0.1)ppts (4.2)ppts

ERFE - Bloomberg : Z]E
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