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— Jan-22A Jan-23A Jan-24A Jan-25F Jan-26F
ESG oBEF BEWA (USSEE) 31,616 33,723 39,001 45,106 50,829
Overall 37 SETR (USITE) 12,447 13,753 17,963 21,809 26,142
SRR (USITE) 5,633 6,954 10,418 13,220 16,761
EBITDA (USSEE) 6,545 7,676 10,747 13,468 16,441
26 E37 B (USITE) 4,492 5,408 8,712 10,876 13,962
SBEE (UsY) 9.95 12.01 19.83 24.99 2.10
BENAREE (%) 6.5 6.7 15.7 15.7 12.7
5 > EREBHEE (%) (11.5) 207 65.1 26.0 28.5
] TNALXUS —US sector average EFIE (%) 39.4 0.8 46.1 483 51.4
EHIAR : Refinitiv -~ 15 BEAEE (%) 17.8 206 26.7 293 33.0
EBITDA margin (%) 20.7 2.8 27.6 29.9 323
B E (%) 394 346 63.0 56.9 473
B AN (%) 2.5 26.1 352 41.0 43.0
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1: 3Q25 AR RK 4Q25 MBALEBHEHBLLHR

3Q25 4Q25F

BETT EEE YL E AL YoY (%) MgHE =F (%) AEE FEH YoY (%) MEHHE =2 (%)
= 11,510 11,397 17.2 11,519 (0.1) 11,974 11,974 21.9 11,969 0.0
EF 5,346 5,703 13.6 5,725 (6.6) 5,429 5,526 15.4 5,419 0.2
=k 3,248 3,770 11.6 3,634 (10.6) 2,849 3,035 (2.1 2,881 (1.1)
REDRF 3,109 3,546 15.0 3,504 (11.2) 2,629 2,809 (2.7) 2,748 (4.3)
RESF 2,547 3,120 7.8 3,007 (15.3) 2,314 2,472 (2.1) 2,369 (2.3)
FRER () 5.87 7.18 8.7 6.94 (15.5) 5.32 5.37 (1.5) 5.47 (2.8)
ERIZEK (%) 46.4 50.0 (1.4) ppts 49.7 (3.3) ppts 45.3 46.1 (2.5) ppts 453 0.1 ppts
BRI (%) 28.2 33.1 (1.4) ppts 31.5 (3.3) ppts 23.8 25.3 (5.8) ppts 24.1 (0.3) ppts
FFER (%) 22.1 27.4 (1.9) ppts 26.1 (4.0) ppts 19.3 20.6 (4.7) ppts 19.8 (0.5) ppts

BRJE < Netflix » Bloomberg ~ KGI

2: 2025 J 2026 ARG EHIBHEILEER

2025F 2026F
BEL AER Eikg:]1 YoY (%) ik Bat: ] =R (%) AEE AR YoY (%) ik Bak: ] =2 (%)
= 45,106 44,993 15.7 45,103 0.0 50,829 50,829 12.7 50,922 (0.2)
EF 21,809 22,263 21.4 21,805 0.0 26,142 26,042 19.9 25,835 1.2
=E Ak 13,220 13,927 26.9 13,321 (0.8) 16,761 16,855 26.8 16,553 1.3
RETEF 12,584 13,200 263 12,801 (.7 15,866 15,937 26.1 16,118 (1.6)
Linstae=pl 10,876 11,608 24.8 11,004 (1.2) 13,962 14,025 28.4 13,844 0.8
FERER OT) 24.99 26.66 26.0 25.27 (1.1) 32.10 32.25 28.5 32.29 (0.6)
EFZK (%) 483 49.5 2.3 ppts 48.3 0.0 ppts 51.4 51.2 3.1 ppts 50.7 0.7 ppts
EEFHEK (%) 293 31.0 2.6 ppts 29.5 (0.2) ppts 33.0 33.2 3.7 ppts 325 0.5 ppts
FRF) K (%) 24.1 25.8 1.8 ppts 24.4 (0.3) ppts 27.5 27.6 3.4 ppts 27.2 0.3 ppts

ERIAE < Netflix » Bloomberg ~ KGI
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