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¥ ER : Bloomberg TEZEURBERGE
Oct'22A  Oct'23A Oct'24A  Oct'25E  Oct'26E Oct '27E
ESG BT BERA (USSES) 33,203 35819 51,574 63,280 86,178 104,640
Overall 70 BEEF (USIEE) 25,107 26,757 39,459 49,726 65,720 78,450
SR (USTEHE) 20,294 22,125 30,736 41,455 56,450 68,255
52 G E 80 RigEF (UssER) 16,526 18,378 23,733 33,276 47,034 58,103
SRR (USY) 3.76 4.22 4.87 6.73 9.46 11.69
" SAIEEEF (USH) 1.64 1.79 2.07 2.30 2.79 3.10
—AVGOUS ——US sector average BN E E (%) 21.0 7.9 44.0 22.7 36.2 21.4
FAFR - Refinitiv - 51 & SREDHBEE (%) 34.3 12.3 15.3 38.3 40.5 23.5
FFIE (%) 75.6 74.7 76.5 78.6 76.3 75.0
EEEEFIZEE (%) 61.1 61.8 59.6 65.5 65.5 65.2
EBITDA Margin (%) 57.9 56.0 45.5 52.7 53.7 55.6
BEELE (%) 158.2 135.6 125.6 94.8 45.3 5.7
BEIEREME (%) 50.62 58.70 9.11 25.28 29.96 31.32
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Non-GAAP 3Q25 4Q25F
BEETT BIEE HEBG Z2 (%) Q0Q(%) YoY(%) MigHE =R (%) BER BEM Z2 (%) QoQ(%) YoY (%) MBEHE ZE2 (%)
= 15,952 15,835 0.7 6.3 22.0 15,843 0.7 17,400 18,211 (4.5) 9.1 23.9 17,050 2.1
EF 12,499 12,427 0.6 4.9 23.6 12,384 0.9 13,520 14,104 (4.1) 8.2 25.0 13,225 2.2
ek 10,455 10,023 43 6.8 315 10,266 1.8 11,379 11,319 0.5 8.8 29.1 10,963 3.8
REFH 8,404 8,010 4.9 7.9 373 8,220 2.2 9,262 9,140 1.3 10.2 33.0 8,927 3.8
BB ET) 1.69 1.61 4.9 7.2 35.8 1.67 1.2 1.86 1.84 1.3 10.2 31.2 1.81 2.9
EFZ (%) 78.4 78.5  (0.1)ppts  (1.0)ppts 1.0 ppts 782 0.2 ppts 71.7 774 03ppts  (0.7)ppts 0.7 ppts 77.6 0.1 ppts
ERIZE (%) 65.5 63.3 2.2ppts  03ppts 4.7 ppts 64.8 0.7 ppts 65.4 62.2  3.3ppts (0.2ppts 2.7 ppts 64.3 1.1 ppts
FPFE (%) 52.7 50.6  2.1ppts  0.8ppts  5.9ppts 5.9 0.8 ppts 53.2 50.2  3.1ppts  O.5ppts 3.6 ppts 524 0.9ppts
BERFE - G| EFE % - Bloomberg
2: 2025 BF3RER 2026 FRIGEIEEHBHARLILR
Non-GAAP 2025F 2026F
BEETT BIE% BIEs FTE (%) YoY (%) ThiZHE =2 (%) EIE# BIERT FAE (%) YoY (%) TtmFtE =2 (%)
2 63,280 63,966 (1.1) 22.7 63,013 0.4 86,178 76,321 12.9 36.2 76,845 121
EF 49,726 50,238 (1.0 26.0 49,469 0.5 65,720 58,341 12.6 32.2 59,387 10.7
I=EEa 41,455 40,962 1.2 34.9 40,968 1.2 56,450 47,835 18.0 36.2 49,710 13.6
RBPEH 33,276 32,760 1.6 40.2 32,779 1.5 47,034 38,879 21.0 41.3 40,737 15.5
SRR (=) 6.73 6.63 1.6 384 6.65 1.2 9.46 7.82 21.0 40.6 8.30 14.0
EFIZK (%) 786 785 0.1 ppts 2.1 ppts 785 0.1 ppts 76.3 76.4 (0.2)ppts (2.3)ppts 773 (1.0)ppts
EFIZK (%) 65.5 64.0 1.5 ppts 5.9 ppts 65.0 0.5 ppts 65.5 62.7 2.9 ppts (0.0)ppts 64.7 0.8 ppts
FRFIZK (%) 52.6 51.2 1.4 ppts 6.6 ppts 52.0 0.6 ppts 54.6 50.9 3.7 ppts 2.0 ppts 53.0 1.6 ppts
BRI - FIEFES ¢ Bloomberg
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