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MWC 2024 – Proliferation of 5G applications       

..    
Event 

2024 Mobile World Congress (MWC) took place in Barcelona, Spain on February 26-29. 

Impact 

5G applications at the center of six major discussion topics. ”Future First” was the theme 

of MWC 2024, with six major topics, including: (1) “5G and Beyond”, focusing on 5G 

connectivity and future development trends; (2) “Connecting Everything”, which 

examined technologies, such as FWA, Open RAN, and private networks, and their 

applications; (3) “Humanizing AI”, considering how AI could help improve work efficiency 

and how AI should be empowered; (4) “Manufacturing DX”, in which views were shared 

on how new technologies, including 5G, AR/VR, and AI could shape the future of the 

manufacturing sector; (5) “Game Changers”, which looked at how new technologies are 

changing lifestyle habits, visual and audio experiences, and consumption behavior; and (6) 

“Our Digital DNA”, which discussed issues that remain relevant and important, including 

gender equality, data security, and environmental protection, in the face of rapidly 

developing technologies. Taiwanese networking firms also participated in the event, with 

Sercomm (5388 TT, NT$135.5, OP) showcasing its mmWave/sub-6GHz small cell base 

stations and FWA CPE, while Wistron NeWeb (6285 TT, NT$153 OP), Alpha Networks (3380 

TT, NT$37.5, N), and D-Link (2332 TT, NT$19.15, NR) introduced their respective 5G private 

network solutions and Open RAN-related products. Accton (2345 TT, NT$502, OP) was 

more focused on switches, and Edgecore (unlisted), a subsidiary of Accton, displayed 

400/800G data center switches. 

Taiwan OEMs unveiled 5G, AI, edge computing, & liquid cooling solutions. At the event, 

Compal (2324 TT, NT$36.5, NR) demonstrated its non-ground based satellite IoT solutions 

and 5G terminal devices, while Quanta Computer (2382 TT, NT$232.5, OP) subsidiary 

Quanta Cloud Technology (unlisted) presented solutions for Intel (US) Xeon processors and 

5G and AI infrastructure, with applications including intelligent auto manufacturing 

(design and manufacturing), image production by generative AI, and virtual golf coaching. 

Wiwynn (6669 TT, NT$2,120, OP) revealed its liquid cooling products for Xeon and other 

edge computing processors. Gigabyte (2376 TT, NT$334, OP) showcased immersion 

cooling and green computing solutions for the latest AMD (US) and Nvidia (US) server 

processors, alongside an array of new servers for building 5G mobile networks, with 

prospective customers, including telecom operators, cloud service providers, and 

businesses of all sizes, wishing to build their own IT facilities. These products are designed 

to facilitate implementation of 5G and AI technologies in the manufacturing sector, with 

the aim to improve work efficiency and make AI more user-friendly. 

Stocks for Action 

Overall, MWC 2024 was about value creation for 5G by exploring new applications and 

potential synergies when combined with other technologies, including Wi-Fi 6/6E/7, AI, 

and low-Earth orbit satellites. Based on discussions among telecom operators and other 

businesses, we believe FWA and private network solution providers, such as Sercomm, 

Wistron NeWeb, Arcadyan (3596 TT, NT$180, OP), Zyxel (3704 TT, NT$45.1, OP), Alpha 

Networks, and D-Link, will all benefit from the trend. Accton may also capture business 

opportunities stemming from growing demand for bandwidth from telecom operators as 

they roll out Open RAN and new AI/ML-related services. 

Risks 

Disappointing AI development; risk of a macroeconomic downturn. 
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All the above named KGI analyst(s) is SFC licensed person accredited to KGI Asia Ltd to carry on the relevant 
regulated activities. Each of them and/or his/her associate(s) does not have any financial interest in the 
respectively covered stock, issuer and/or new listing applicant. 

Disclaimer 
All the information contained in this report is not intended for use by persons or entities located in or residing in jurisdictions which restrict the distribution of this information by KGI Asia 

Limited (“KGI”) or an affiliate of KGI. Such information shall not constitute investment advice, or an offer to sell, or an invitation, solicitation or recommendation to subscribe for or invest 

in any securities or investment products or services nor a distribution of information for any such purpose in any jurisdiction. In particular, the information herein is not for distribution and 

does not constitute an offer to sell or the solicitation of any offer to buy any securities in the United States of America, or to or for the benefit of United States persons (being residents of the 

United States of America or partnerships or corporations organised under the laws of the United States of America or any state, territory or possession thereof). All the information contained 

in this report is for general information and reference purpose only without taking into account of any particular investor’s objectives, financial situation or needs. Such information is not 

intended to provide professional advice and should not be relied upon in that regard. 

Some of KGI equity research and earnings estimates are available electronically on www.kgi.com.hk. Please contact your KGI representative for information. The information and opinions 

in this report are those of KGI internal research activity. KGI does not make any representation or warranty, express or implied, as to the fairness, accuracy, completeness or correctness of 

the information and opinions contained in this report. The information and opinions contained in this report are subject to change without any notice. No person accepts any liability 

whatsoever for any loss however arising from any use of this report or its contents. This report is not to be construed as an invitation or offer to buy or sell securities and/or to participate in 

any investment activity. This report is being supplied solely for informational purposes and may not be redistributed, reproduced or published (in whole or in part) by any means for any 

purpose without the prior written consent of KGI. Members of the KGI group and their affiliates may provide services to any companies and affiliates of such companies mentioned herein. 

Members of the KGI group, their affiliates and their directors, officers and employees may from time to time have a position in any securities mentioned herein.  


