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Perilous Calm
Outlook for yield volatility has come off recent extremes
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M5 TaHE vs BIRET

Net inferest income 1.8 2.0 13%
Other income 2.3 24 4%
Operating income 41 pEXI 8% KEUIA: 4410 vs 4396 — TS TEER
Operating expenses 26) HrNjW (5%) o
UK bt lovy 2% BN " PPOP: 1685vs1721 - BT
Pre-provision operating profit 15 BENMN 13% FATFIE: 1470vs 1706 — 2SN TEH
Gredit Impaiment 02) RCO °TF NIM: 1.64%vs 1.63% — 15 & 78S
Other impairment (0.0) 0.0 100%
Profit from associates 0.1 (VN (83%)
Underlying profit before tax 1.4 1.7 eSS
Restructuring and Other Items? (incl. DVA) 0.1 0.1 0%
Statutory profit before tax 1.5 18 21%

BRR ;B ERAM R

Credit impairment (3m)
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C&0D (segment)

Il CPBB
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